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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which appear in the 
“Treasury Bulletin" are based largely on two Treasury financial 
reporte, the “Daily Statement of the United States Treasury" and 
the "Monthly Statement of Receipts and Expenditures of the 
United States Government." Certain monetary statistics are based 
at least in part on the "Circulation Statement of United States 
Money." Where these statezents are given as sources for in- 
Gividual tables, they are cited by name only. Their respective 
reporting bases are described below. For other data in the 
Bulletin, information on sources or reporting bases is given in 
connection with the tables themselves. 


The monthly statement of receipts and expenditures was first 
published for February 1954, and replaced the daily statement as 
the primary source of information on budget reesulte and other 
receipt and expenditure data classified by type of account. 
At the same time, the daily statement was changed to a statement 
of cash deposits and withdrawals affecting the account of the 
Treasurer of the United States. Both publications have provided 
comparative figures on their respective bases from the beginning 
of the fiscal year 1953. ‘The announcement of February 17, 1954, 
with respect to these reporting changes may be found in the 
April 1954 iseue of the Bulletin. 


The monthly statement shows all receipte and expenditures 
of the Government, including those made from cash accounts held 
outside the United States Treasury. The information is compiled 
from reports by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including those agencies 
which maintain checking accounts in commercial banks. These 
reports cover transactions recorded in the accounts of the 
agencies during the reporting period. The net of the trans- 
actions as compiled from these reports is reconciled in the 
monthly stat t to chang in the balance in the Treasurer's 
account and in cash held outeide the Treasurer's account and 
changes in the public debt outstanding. 





Receipts of taxes and customs duties are reported on a 
collections basis. Other receipts are reported partially on a 
collections basis and partiallyona deposite basis. Expenditures, 
except interest on the public debt, are reported on the basis of 
checke iesued or cash payments made by disbursing officers. 
Transactions of an interfund or intragovernmental nature are 
included on the same basis even though the actual issuance of 
checks may not be involved. Interest on the public debt is in- 
cluded on an accrual basis beginning with figures for June 1955 
and the fiscal year 1955. Prior to that, it was included on a 
Gue and payable basis. The same reporting basis as that in the 
monthly statement provides the fiscal year figures for the 
Treasury's "Combined Statement of Receipts, Expenditures and 
Balances of the United States Government" and for actual receipts 
and expenditures in the "Budget of the United States Governnent.* 


The daily statement on the new basis was first issued for 
February 17, 1954. In the deposits and withdrawals as shown, no 
Gistinction is made as to the type of accounts (budget, trust, 
etc. ). The deposits are on the basis of certificates of deposit 
Cleared through the account of the Treasurer of the United States. 
Total withdrawals are on the basis of checks paid or cash dis- 
bursements made out of the Treasurer's account. Some of the 
withdrawal classifications shown are reported on the basis of 
mailed reports of checks issued and are adjusted by means of 
Clearing accounts to the total of checks paid. Except for 
relatively minor amounts, noncash interfund and other intra- 
governmental transactions are excluded. The public debt figures 
in the daily statement also are on a “clearance” basis, with the 
exception of those issuance and retirement transactions reported 
on the basis of telegrams from Federal Reserve Banks. Noncash 
Gebt transactions are included, however. 


The daily statement before February 17, 1954, covered not 
only transactions cleared through the Treasurer's account but 
also certain Government agency transactions which were handled 
through commercial bank accounts, and included noncash interfund 
and other intragovernzental transactions. It provided information 
Similar to that in thepresent daily statement with respect to the 
statue of the Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect to debt 
iesuance, retirement, and amount outstanding. Receipte and 
expenditures, however, were classified by type of account, and 
the budget results shown in the daily statement were used as the 
basis for reflecting the resulte under the Fresident's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposite as they cleared the 
Treasurer's account. Expenditures cleared through the Treasurer's 
account were reported on two successive bases. Through 1946 they 
were on the basie of checke paié by the Treasurer of the United 
States. Beginning with 1947, expenditures made through the 
facilities of the Treasury Departrent's Division of Disbursement 
were on the basis of checks issued, while certain others, prin- 
cipally those of the Department of Defense and ite predecessor 
organizations, were on the basis of checks paid. Transactions 
handleé through commercial bank accounts, consisting of market 
transactions in public debt and guaranteed securities, were as 
reported by the agencies. Interest on the public debt was in- 
Cludeé on a due and payable basis beginning with November 1949 
and on a checks-paid basis prior to that time. 


The circulation statement reflects transactions through the 
Treasurer's account which affect monetary stocks of gold and 
silver and the amounts of coin and currency in the money supply 
of the country. It is issued later than the daily statement, 
however, and the figures are based on transacticns consummated 
during the reporting period even though some may not have 
cleared the Treasurer's account during that period. 
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Treasury Financing Operations 


August Refinancing 

On July 16, the Treasury Department announced 
an optional exchange offering of 4-3/4 percent 
12-1/2-month notes and 4-3/4 percent 4-3/4-year notes. 
The offering was made to holders of $13,500 million 
1-5/8 percent certificates of indebtedness maturing 
August 1, and $473 million 4 percent notes of Series 
A-1961, on which holders had filed notice of inten- 
tion to redeem on August 1, 1959. Cash subscriptions 
were not received, 





The 12-1/2-month notes are dated August 1, 1959, 
and mature August 15, 1960, The 4-3/l-year notes are 
dated July 20, 1959, and mature May 15, 1964. Both 
notes were offered at par. In the case of the longer 
notes, an interest adjustment was made as of July 20, 
1959. Following acceptance of the securities to be 
exchanged, accrued interest from February 1 to that 


1964. Both securities were issued in bearer form 
only and in denominations of $1,000, $5,000, $10,000, 
$100,000, $1,000,000, $100,000, 000, and $500, 000, 000, 


Subscriptions accepted for the new issues 
totaled about $13,745 million leaving about $226 
million to be paid in cash, Results of the offering 
are shown in the accompanying table. 


13-Week and 26-Week Bills 

July iseues of regular weekly Treasury bille 
totaled $7.6 billion, an amount equivalent to the 
maturing 13-week and 26-week bills. The five new 
issues of 9l-day bills amounted to $5.5 billion, 
and the five new issues of 182-day bills to $2.1 
billion, Of the five 9l-day issues, the firet on 
July 2 was for $1.1 billion, the next two for 31.2 
billion each, and the last two for $1.0 billion each, 














A-l 

















Maturing securities 
Results of exchange offering | held by 
Maturing securities eligible Securities issued Total Federal Reserve 
for exchange in exchange Payable | out- and Com 
s 8 in standing rnment mercial 
Total — —_ cash | June 30, |linvestment banks }/ 
6-1960 | A-1964 1959 ccounts 
" 
(In millions of dollars) 
1-5/8% certificates, Series C-1959, 
maturing August 1, 1959......sse00- 13,280 | 9,128 | 4,152 220 13 ,500 8,305 1,574 
4% notes, Series A-1961, 
payable August 1, 1959 .......s+-e- 465 433 32 2 4B 2/ 10 nea. 
Total. ccccccccccccccccccccccs 13,745 | 9,561] 4,184 228 13,973 8,315 n.a. 
—X——S 





























1/ As reported in Treasury Survey of Ownership May 31, 1959. 
Amount on which owners have exercised option to redeem on August 1, 1959. 


n.a. Not available. 


date at the rate of $7.58633 per #1,9000n “he cer- 
tificates, and $18.67403 per $1,090 on the notes was 
paid to subscribers. The subscription books were 
open from July 20 through July 22, 


The 182-day iseues were for $0.4 billion each except 
that of July 2 which was for $0.5 billion. Average 
rates of discount on the new bills were as follows: 

















The 12-1/2-month notes, Series C-1960, bear (Additional Bate bills of 26-week 
interest from August 1, 1959, at the rate of 4-3/4 original maturity of 26 weeks) 
percent per annum, payable on a semiannual basis Date of ~— Approximate Approximate 
equivalent Date of | equivalent 
on February 15, 1960, and at maturity August 15, Additional | Original | sinue) issue annual 
1960. On the 4-3/4-year notes, Series A-1964, pranones arene average rate average rate 
interest is payable from July 20 on a semiannual July : April : Ht July ; 2 
basis on November 15, 1959, and thereefter on 16 16| 3.401 16} 4.029 
May 15 and November 15 in each year until the = = oy 3 = — 
principal amount becomes payable at maturity May 15, . 

















Note: Details of Treasury market financing operations are shown elsewhere in this iSsue of the Bulletin in the tables on 


public debt operations. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS: 


(In millions of dollars) 
































































Budget receipts and expenditures jnet of Net Net Levels, end of period 
trust increase | increase in 
account Clearing} in Treasurer's Debt outstanding 
Period Net Expend- | Surplus, jana other | accowmt,|pudlic | account treasurer's ' 
receipts | itures ped trane- etc. &/ |debt, or | balance, or jjaccound Public Guaranteed} Totel Subject to 
vy deficit | actions decrease | decrease (-) || balance debt securities| Federal | limitation 
(-) (-) securities! 5/ 
Fiscal 8: 
IGN, vccccsoct. Seetes 39,032 TH 71,103 555 -11,136 10,930 3,308 258 ,286 90 258,376 257,491 
1948......20e] 82,888 | 33,069 8,419 “29h | -507 5,998 162k i932 | 252,292 B 252,366 | 251, 
1MGs.eeeveee] 37,696 | 39,507 | 2,822 495 366 478 -1,462 3 470 27 ,798 | 252, 
1950.eee+ee04] 36,495 | 39,617 | -3,222 99 483 587 2,047 5,517 | 257,357 20 257,377 | 256,652 
195lesesereee| 47,568 | oh ,058 3,510 679 | 21s 2,135 1,839 7,357 | 255 29 255,251 | 254,567 
1952. eeeeeeee| 61,392 65,408 4,017 147 -401 3 ,883 -388 6,969 259,105 46 259,151 258 ,507 
1953..-ese0-+| 66,825 Ts 27% “9 bag 435 250 6,966 2,299 4 ,670 266 ,O71 52 265,522 
We cecceces| 6b, 655 67,772 3,117 328 303 5,189 2, 6,766 271,260 81 271,341 270,790 
1955.«-s0+2+0] 60,390 64 570 -4 180 232 264 3,115 551 6,216 274 37 bh 27% 418 273,915 
1956.0.e0005| 68,265 66,540 1,626 -19h 5e2 1,623 331 6 546 272,751 TT! 272 ,825 272,361 
1957. .ssee0s-| 71,029 69,433 1,596 195 523 “2,226 5,590 270,527 107 270 634 270,188 
1958.....-+24] 69,217 71,936 2,819 633 530 5,816 4,159 9,789 276 343 101 276 , lel 276,013 
1959 peeeeeee] 68,158 80,699 | -12,541 -266 46 8 ,363 4399 5,350 284, ni 284,817 284 ,3 
1960 (Est.)..| 77,100 TT,030 70 -182 12 ° ° 5,400 285,000 9 285,095 28h ,670 
Calendar years? 
WT. .ccceese| 40,389 37,955 2,438 -350 -2ho 2,249 -405 3,097 256 ,900 81 256,981 256,127 
1GbB....seee| 40,864 35,623 5,261 229 199 ~4 ,100 1,111 4 208 252 ,800 55 252 ,854 252,057 
1949.. eoe| 37,514 41,106 -3,592 -502 234 4 331 471 4 ,679 257,130 30 257,160 256,413 
1950.. ++| 37,306 37,728 -h22 311 87 423 447 \ 232 256,708 2k 256,731 256 ,026 
WV5L.wseeeree| 52,979 56 337 -3 358 815 -106 2,711 62 4,295 259,419 he 259,462 , 
1952. sececese| 64,840 70,682 -5 ,Bhe “41 -319 1,9B 1,770 6,064 267,391 5h 267,445 266 ,821 
1953. ceccsees 63,841 72,997 9,157 101 “209 7,717 71,488 4,577 275,168 76 275 ,2be 27% ,671 
195h..eseeeee| 62,172 | 64,854 =3 ,683 BY -34 3,582 603 5,180 | 278,750 34 278,784 | 276,256 
pt oe 66,129 2,771 “259 376 2,019 635 § 545 280, 53 280 ,822 280,348 
WH .sscseeee| 70, 67,216 3,779 267 “21 4, 1h2 -117 4 427 276 ,628 103 276,731 276 ,276 
1957+-++e0e+-| 72,264 | 72,692 392 1,092 | 22k “1,730 119 4,606 | 27,896 10k 275,002 | 27h,56% 
1958...0.2-0-| 68,698 7, Te -7,088 1 109 8,025 355 4,961 282 ,922 109 263 ,032 282 ,607 
Months: 
1957-Jan.....| 4,809 6,095 -1,286 116 407 -399 -1,162 3,265 276,229 107 276,335 275,882 
Fed.....| 6,188 5,743 4L6 229 -131 4O 584 3,849 276,269 109 276,378 275,926 
March... | 10,737 5,584 5,153 222 163 -1,271 3 82h 7,673 27% 999 109 275,108 | 274,657 
April...| 4,256 | 5,987 | -1,731 a7 | 333 “991 -2,1K2 5,532 | 27,008 103 27,111 | 273,662 
May.....| 5,282 5, Gab ~662 325 70 1,226 308 5,840 275,234 103 275,337 27% ,889 
June.... | 12,688 6,279 5,409 -15 | -938 -4, 707 -250 5,590 | 270,527 107 270,634 | 270, 
July... | 3,057 6,347 | -3,290 “19 253 1,942 “1,115 4,b75 | 272,469 107 272,57 | 272,132 
Aug...+.| 5,128 5,930 ~602 96 247 1,376 423 4 ,898 273,845 109 273 95% 273,511 
Sept....| 7,225 5,667 1,559 162 19 567 2,436 7,335 | 27%,ba2 15 27,527 | 27%,085 
Oct... ] 3,131 6,501 3,370 333 354 345 -3 ,028 4 307 274 ,067 103 27% ,170 273 , 730 
Nov.....| 4,827 5 ,806 -979 4he 415 679 558 4, 865 27h , 747 104 27% ,850 27% 412 
Dec.....| 5,956 5 ,809 147 48 #0h 151 -259 4 ,606 27% ,898 104 275,002 27h 564 
1958-Jan.....{ %,786 6,011 1,225 65 533 “343 1,101 3,505 274 555 101 27h 656 274,219 
Feb.....| 6,299 5,528 TT 338 =3uh 124 888 & 39% 27% ,679 103 274 , 782 27 346 
March... | 9,501 5,79 3,753 eB 257 “2,055 1,682 6,07 | 272,62h 104 272, 728 272 29% 
April... | 3,496 6,122 | -2,626 “13 617 2,433 biz 6,487 | 275,057 ca 275,151 | 27,718 
May... | 4,925 5,846 ~920 137 -169 595 357 6,130 | 275,653 97 275,749 275,317 
June.... | 10,785 6,621 4 164 -553 682 691 3,619 9,749 276 ,343 101 276 bb 276 ,013 
July....| 2,946 6,6 -3 ,667 -376 290 “877 4 ,630 5,119 | 275,466 102 275,568 | 275,139 
August..| 4,838 6, -13361 8 -483 3,009 1,289 6,368 278,476 108 278 ,58h 278,156 
Sept.... 7,208 6 ,633 57 -200 166 1,810 1,269 5,099 276 666 118 276 THs 276 ,356 
Oct.....| 2,769 7, Uhh ~&,376 -6h 350 3,546 565 4 53% 280,211 12 280 ,323 279,897 
Nov.....| &,962 6,237 | -2,27% 352 65 2788 1,992 6,525 7060 107 283,167 | 262,762 
Dec.....| 6,280 7,080 ~900 -37 -489 -138 “1,564 4,961 282 ,922 109 283 ,032 282 ,607 
1959-Jan. oes 4,528 6,776 2,248 -81 408 2,879 957 5,918 285,801 106 285,907 285 48d, 
Feb.....| 6,576 6,331 245 279 -4,70 -697 644 5,27 285,104 12 285,216 284,573 
March... 8,426 6,461 1,965 -1% - 462 =3 ,069 -836 4,438 282 ,034 119 282,153 281,732 
April... | 4,258 6,427 -2,169 -34 44 3,319 1,531 5 5969 285 ,353 107 285 ,460 285 , 04,0 
May..eee| 59425 67164 729 ™% | -365 "950 "41 5,888 | 286,303 108 286,410 | 285,992 
June p.. | 10,042 8,632 1,410 -48 -303 -1,597 -538 5 350 284, 706 baat 284, ,817 284, 398 
Source: Actual figures through the fiscal year 1952 and the calendar 4/ For checks outstanding and telegraphic reports from Federal Reserve 
year 1953 are from the daily Treasury statement, and thereafter in Banks; public debt interest accrued and unpaid beginning with June 
each case they are from the monthly statement of receipts and ex- and the fiscal year 1955 (previously included from November 1949 
penditures of the Government (for explanation of reporting bases, as interest checks and coupons outstanding); also deposits in 
see page II); estimates are from the 1960 Budget document, re- transit and changes in cash held outside the Treasury and in certein 
leased January 19, 1959, including effects of proposed legislation. other accounts beginning with the fiscal year 1954. Net increase, 
More detailed information with respect to the figures on this page or decrease (-). 
will be found in succeeding tables. 5/ For current month detail and list of acts, see section on "Statutory 
1/ Gross recei: less transfers of tax receipts to certain trust funds Debt Limitation” in each issue of the Bulletin. The limitations in 
(see page 2), and refunds of receipts. effect during the period covered by this table and the date when 
2/ Transactions of the Fore: Economic Cooperation Trust Fund, estab- each became effective are as follows: $275 billion, on June 26, 
lished under Section 114 (f) of the Economic Cooperation Act of 1948 1946; $281 billion, on August 28, 1954; $278 billion, on July 1, 
(62 Stat. 150), are consolidated with budget expenditures. 1956; $275 billion, on July 1, 1957; $280 billion, on February 
3/ Consists of transactions of trust and deposit funds, investment by 26, 1958; $288 billion, on September 2, 1958; and $290 billion on 
Government agencies in public debt securities, and redemption or sale June 30, 1959. From July 1, 1959 to June 30, 1960, the limit 
of obligations of Government agencies in the market; excess of re- is $295 billion. Thereafter it will revert to $285 billion. 


ceipts, or expenditures (-). For detail of content, see page 6. p Preliminary. 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 


(Im millions of dollars) 

















































































































Internal revenue 1/ 
Income taxes * Buployment taxes 
Fiscal yeer Individual Estate Excise | Taxes not | Total 
or month Corpo- Total pee ra yg jad pene For un- . Total end gift taxes otherwise internal 
ration | Not Withheld | imcome | pility in- | tirement po = om = vo | taxes 2/ 2/ me mee, Trp 
withheld 3/ temes | surance ; 2/ V 
2h 218 13,535 37,793 3,120 578 234 3,931 9,423 51,106 
32 ,826 18,521 51,347 3,569 BS 259 4 562 9,726 65,635 
33,012 21,352 5h 363 4 ,086 620 277 4 983 10,825 70,171 
21,523 10,77 21,635 53 ,906 4,537 603 285 5,425 gus 10,014 9 8/ | 70,300 8/ 
18,265 10,396 21,254 49,915 5,340 600 280 6,220 936 9,212 7 66 ,289 
21,299 11,322 24,012 56 ,633 6,337 634 325 7,296 | 1,171 10,004 5 75,109 
21,532 12,302 26,728 60,560 6,634 616 330 7,581 | 1,378 10,638 9/ 15 80,172 
20,533 11,528 27,081 59,102 1, 733 575 336 8,6bu | 1,422 10,814 7 19,978 
18,092 11,733 28,996 58,821 8,004 527 32 8,855 | 1,353 10,763 5 79,78 
1960 (Eat.)...css0.] 22,088 13,100 31,900 67,048 10,216 575 3h 11,135 | 2,430 11,941 16 91,563 
1958-July..... eases 479 258 1,195 1,931 338 17 1 355 113 926 2 3,328 
August........ 326 123 3,475 3,915 1,032 Te 1 1,105 95 908 * 6,023 
September..... 2,267 1,815 2,093 6,176 50h ub 1 92 912 * 7, Te9 
October....... 3% 162 1,225 1,762 365 21 1 386 103 954 -1 3,205 
November...... 319 ou 3,642 & 05% 47 68 1 816 82 811 <1 5,762 - 
December...... 2,419 3B 2,139 4,932 397 bh 1 bay 103 853 * 6,328 
1959-January......+ wou 1,996 10/ 948 20/ 3,368 267 10/| as 39 321 113 8b7 * 4,649 
February.....- 362 846 4,356 5,563 WI 71 261 1,281 107 906 * 7,858 
March. .cececes 5 459 725 2,213 8,397 799 43 15 857 132 927 1 10,315 
an ae 477 3,033 10/ 969 4,478 540 10/ 16 1 558 179 852 1 6,068 
MAY. .esccccees 410 617 4,196 5 4223 1,417 70 1 1,488 130 1,020 3 7,864 
June Peccecees| 4,786 1,689 104 2,547 9,022 649 10/ 47 1 697 104 846 1 10,670 
Deductions from budget receipts 
Miscel- |» +0) Transfers of tax receipts to - Refunds of receipts 15/ Net 
Fiscal year laneous | buaget budget 
ne Customs | receipts | oo Sint FOASI | Federal Disa- | Railroad | Highway seasigte 
e V *| ‘rust | bility Insurance| Retirement) Trust Internal | customs| other | Totel 
Fund Trust Fund Account Fund Revenue refunds 
/ 2/ 13/ / 
1,639 53,369 3,120 - 575 - 2,082 15 9 2,107 47,568 
1,824 67,999 3,569 - B33 - 2,275 18 9 2,302 61,391 
1,865 T2 649 4 ,086 - 620 - 3,095 17 6 3,118 64 825 
2,321 8/ | 73,173 4,537 - 603 - 3,345 20 11 3,377 64 ,655 
2,559 69 45k 5,040 16/ - 599 - 3,400 22 4 3,426 60,390 
3 ,006 78,820 6,337 - 634 - 3,653 23 8 3,68 68,165 
2,79 83,675 6,301 333 616 1,479 3 89% 20 3 3,917 71,029 
3,196 83,974 6,870 863 575 2,116 & 413 8 2 4 433 69,117 
3,047 83 ,79% 7,158 847 527 2,171 4,907 P) 3 4, BA 68,158 
1960 (Est.)......005- 918 | 3,345 95,826 9,276 gho 575 2,906 19/ 5,009 18 2 5,029 77,100 
1SBTuly....sseesees Te 22h 3,62 301 37 17 177 lbh - 1 147 2,946 
August.....s..0+ 67 191 6,280 917 115 T2 206 129 3 * 133 4 838 
September....... sp) 326 427/| ‘8,119 450 54 bh 188 172 2 * 175 7,208 
October......++5 82 160 3, bus 325 4O 21 180 120 2 * 12 2,769 
November....+...- Te 145 5,979 663 85 68 198 2 2 * 4 4, ,962 
December........ s) ub 6,848 353 4b hu 164 62 2 * 5h 6,180 
1959-Janwary....... 16 231 & 956 2ue 10/ 25 10/ 1s 172 -27 18/ 2 * -26 4,528 
February........ 70 224 8,152 851 98 7 182 373 1 * 37, 6,576 
March. ..ssceseee 89 318 10,722 78 81 43 152 1,299 2 * 1,301 8,426 
a) ane 85 223 6,375 481 10/ 59 10/ 16 148 1,410 2 * 1,412 4,258 
MAY. ccccsccccces 89 202 8,155 1,27 u3 70 2m 1,028 2 1,030 5 9425 
TUNE Peeeeeeeeee 9, 372 11,137 583 10/ 6 10/ 47 191 205 1 1 208 10,042 
Source: Actual figures through 1952 ere from the daily Treasury state- u/ Texes on employers and employees under the Federal Insurance Contri- 
butions Act, as amended (26 U.S.C. 3101-3125), and, beginning with 


ment and thereafter from the monthly statement of receipts and ex- 


penditures of the Government (for explanation of reporting bases the taxable year 1951, tax on self-employed individusele wider the 


see page II); estimates are from the 1960 Budget document, released Self-Bnployment Contributions Act, as amended (26 U.S.C. 1401-1403). 
January 19, 1959, and supporting data, including effects of proposed The Social Security Act Amendments of 1956, approved August 1, 1956, 
legislation. increased the rates of tax applicable to wages paid and taxable years 
For further detail, see tables under "Internal Revenve Collections.” beginning after December 31, 1956, to provide for disability in- 
Breakdown was not made in the daily [reasury statement and the surance (see footnote 12). 


y 

monthly statement for years prior to 1954. 5/ Taxes on carriers and their employees under the Railroad Retirement 
y Beginning January 1951, the distribution of receipts between individual Tax Act, as amended (26 U.S.C. 3201-3233). 

income taxes and old-age and disability insurance taxes is made in 6/ Tax on employers of § or more under the Federal Unemployment Tax Act, 


accordance with provisions of Sec. 201 of the Social Security Act, @s amended (26 U.S.C. 3301-3308); with respect to services performed 
as amended (42 U.S.C. 401), for transfer to the Federal Old-Age before January 1, 1956, the tax was imposed on employers of 8 or more. 
and Survivors Insurance Trust Fumd (see footnote 11), and after Remaining footnotes on following page. 

December 1956 also for transfer to the Federal Disability Insurance 

Trust Fund (see footnote 12). 
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Footnotes to Table 1 - (Continued) 


7/ Through 1953, contributions to the Railroad Unemployment Insurance 


e 


Administration Fund were carried in the daily Treasury statement as 
miscellaneous receipts, while the 1960 Budget document, Special 
Analysis L, includes them in employment taxes through 1952. Begin- 
ning 1954 the contributions are credited direct to the trust account. 
For amounts of the contributions included in budget receipts, see 
"Treasury Bulletin” for February 1954, page 7. 

In the 1960 Budget document, Special Analysis L, taxes not otherwise 
classified are included in miscellaneous receipts. 

Beginning 1957, includes collections under increased rates in the 
Highway Revenue Act of 1956 (see footnote 14). 

Figures shown include adjustments (see footnote 11) as follows: In 
January, decreases in income tax of $82 million withheld and $7 
million not withheld, and increases in transfers of $83 million to 
Federal Old-Age and Survivors Insurance Trust Fund and $5 million 

to Federal Disability Insurance Trust Fund; in April, increase in 
income tax withheld of $129 million and decreases in income tax not 
withheld of $2 million and in transfers of $114 million to Federal 
Old-Age and Survivors Insurance Trust Fund and $13 million to Federal 
Disability Insurance Trust Fund; in June, increase in income tax 
withheld of $138 million and decreases in income tax not withheld 
of $14 million, and in transfers of $111 million to Federal Old-Age 
and Survivors Insurance Trust fund and $13 million to Federal 
Disability Insurance Trust Fund. 

Amounts appropriated to the Federal Old-Age and Survivors Insurance 
Trust Fund are equivalent to the amounts of taxes collected and 
deposited for old-age insurance (42 U.S.C. 401 (a)). Beginning 
January 1951, the amounts transferred currently for appropriation 

to the trust fund are based on estimates of old-age insurance 

tax receipts made by the Secretary of the Treasury pursuant to the 
provisions of Sec. 201 (a) of the Social Security Act, as amended 
(42 U.S.C. 4Cl (a)), and are adjusted in later transfers on the 
basis of wage and self-employment income records maintained in the 
Social Security Administration. The amount of old-age insurance 

tax refunds is reimbursed to the general fund by the trust fund. 

The Federal Disability Insurance Trust Fund was established by the 
Social Security Act Amendments of 1956, approved August 1, 1956 

(42 U.S.C. 401 (b)). The act appropriated to the trust fund amounts 
equivalent to specified percentages of the wages and self-employment 
income, respectively, which are taxed for old-age insurance, and 
provided that the amounts appropriated should be transferred from 
time to time to the trust fund on the same basis as transfers to 
the Federal Old-Age and Survivors Insurance Trust Fund. Rates of 
tax were increased by the percentages appropriated to the Federal 


Footnotes to Table 


Footnotes 1 through 3 follow Table 2 on page 4. 


3/ 


Includes unclassified expenditure transfers until these have been 
distributed in final fiscal year figures. 

Monthly figures shown will not add to the fiscal year cumulative 
because prior to December they do not reflect the shift of the 
former Civil Aeronautics Administration and the Civil Aeronautics 
Board from "Commerce Department” to “Independent Offices,” pursuant 
to the Federal Aviation Act of 1958, approved August 23, 1958 
(Public Law 85-726), but the cumulative figures have been adjusted 
to reflect it from the beginning of the fiscal year. 


B Re 


Rk 


Disability Insurance Trust Fund, the increase being applicable to 
wages paid and taxable years beginning after December 31, 1956. 


13/ Excludes the Government's contribution for creditable military 


service (45 U.S.C. 228c-1 (n)} Beginning 1952, amounts are appropri- 
ated to the Railroad Retirement Account equal to the amount of taxes 
under the Railroad Retirement Tax Act deposited in the Treasury, 

less refunds, during each fiscal year (65 Stat. 222 and 66 Stat. 371), 
and transfers are made currently. . 


14/ The Highway Revenue Act of 1956, approved June 29, 1956 (23 U.S.C. 


173) established a Highway Trust Fund from which are to be made, as 
provided by appropriation acts, Federal-aid highway expenditures after 
June 30, 1956, and before July 1, 1972. “fhe act appropriated to this 
fund amounts equivalent to specified percentages of receipts from 
certain excise taxes on motor fuels, motor vehicles, tires and tubes, 
and use of certain vehicles, and provided that the amounts appropri- 
ated should be transferred currently to the trust fund on the basis 
of estimates by the Secretary of the Treasury with proper adjustments 
to be made in subsequent transfers. The use tax was imposed by the 
act and rates were increased for the other taxes. Previous to the 
fiscal year 1957 corresponding excise tax receipts were included in 
net budget receipts, and Federal-aid highway expenditures were in- 
cluded in budget expenditures. 

Interest on refunds is included in expenditures in Table 2. 
Transfers reduced by $300 million to correct those made earlier on 
basis of estimates (see footnote 11). 

Includes $139 million increment from reduction in the weight of the 
gold dollar, which had been allocated for payments to Federal Reserve 
Banks for making industrial loans, and was returned to the Treasury 
pursuant to Public Law 85-699, approved August 21, 1958 (72 Stat. 
698). The unused portion of the allocation, $112 million, was 
transferred from the trust account in which it had been held; the 
$27 million which had been advanced to Federal Reserve Banks was re- 
paid into a special fund, from which it was appropriated to the Small 
Business Administration to be available for grants under section 7 
(a4) of the Small Business Act, as amended. See also "Trust Account 
and Other Transactions," Table 2, and "Monetary Statistics,” Table 6 
(published quarterly). 

Net of reimbursement of $83 million from the Federal Old-Age and 
Survivors Insurance Trust Fund for tax refunds (see footnote 11). 
Includes $689 million of anticipated revenue under the 1-1/2 cent 

per gallon tax increase on motor fuels which is included under 
proposed legislation in the 1960 Budget document. 

less than $500,000. p Preliminary. 


2 - (Continued) 


Total includes allowance for contingencies of $100 million. 
Beginning 1955, consists of net expenditures of the Postal Fund, 
reflecting the change in classification of Post Office transactions 
to a public enterprise revolving fund basis. 

Reported on an accrual basis effective June 30, 1955. 

Consists of Federal payment and loans and advances. 

Includes $1,375 million additional subscription to the International 
Monetary Fund pursuant to Public Law 86-48, approved June 17, 1959. 
Less than $500,000. 

Preliminary. 


7+ Boe ne 





BUDGET RECEIPTS AND EXPENDITURES 








Table 2.- Expenditures by Agencies 
(In millions of dollars) 





































































































Executive Funds General Housing 
Fiscal year Total Legislative Judi¢iary Office appropriated | Independent Services | and Home Agriculture Commerce 
or month branch of the to the offices Adminis- | Finance Department Department 
President President tration Agency 
WQ53.ccacccececcsecees | Th,27 61 27 9 5, 782 6,905 1,107 385 3,217 1,063 
WRrecericcecccsdicece 9 28 9 5,262 6,473 1/ 806 615 2,915 1,000 
1955.. 65 30 9 4,382 6,791 9B 129 4 ,636 1,077 
1956.. 85 37 10 4 473 6,982 523 39 5,177 1,293 
1957.. 97 39 10 4,115 7,707 3/ 570 -23 5 ,006 562 2/ 
1958. 9 ay n 4,081 8,305 425 199 4 ,875 645 
1959 p 118 47 56 4,089 9,325 5/ 360 1,149 7,112 382 5/ 
1960 (Est. )..sseseee0- | 77,030 6/ 152 51 vr) 3,75 9,443 411 318 6,450 476 
I9VSBTuly...sceseccces 6,613 2 5 6 453 Td 43 37 646 Te 
AUBUStsssseseceee | 6, lu * 10 271 766 31 32 530 76 
September........ 6,633 9 4 u 309 628 34 37 803 43 
October...seesee+ | 7,16 10 4 5 337 766 2k 50 Tl 8&5 
November.....++.. 6,237 8 4 3 315 718 29 89 625 71 
December.....+++. 7, hn 4 u 369 801 31 102 810 26 
1959Janwary....sesess | 6,776 8 3 5 332 RB6 15 150 821 au 
February. ...ss+++ 6,331 8 3 4 274 78d, 26 124 637 45 
March.sescssceees | 6,461 10 4 4 366 760 35 167 423 21 
April..... eee 6,427 7 4 4 328 811 31 77 3%, 36 
MAY ccscccccsecees 6,164 10 4 3 233 807 25 153 283 37 
TUNE Poreccsceece 8,632 3 4 3 441 817 34 131 450 30 
Defense Department itn Treasury Department 
? 
Fiscal year Biucation,| Interior} Justice] Labor Post State Interest District 
or month Military | Civil and Depert- | Depart-| Depart-| Office Depart- of 
functions | functions| Welfare ment ment ment Depart ~ ment On On Other Columbia 
De partment ment 7/ public refunds 
dedt 8/ of taxes 
813 1,920 587 172 300 659 272 6,504 qT 2 
605 1,981 335 3 355 312 1% 6,382 83 873 3 
548 1,993 515 182 39% 356 136 6,370 368 2/ 2e 
5B 2,071 512 216 4l2 463 ke 6,787 5k 879 22 
639 2,295 572 214 418 518 179 7,264 57 TH8 26 
‘ B3 2,645 229 567 67% 206 7,607 765 2 
SR Reacccécccocccess:1 aT 807 3,092 751 250 1,016 7B 268 7,607 69 2,178 10/ 31 
1960 (Eat.)....seeeee. | 40,985 853 3,140 TOT 259 562 109 243 8,000 87 813 ke 
195B-Tuly....seseeecs 3,175 32 2h6 Te 22 104 156 52 642 6 6 8 
August...cesssees 3,214 63 ake Tl 20 109 69 21 57 4 65 5 
September.......+. 3,476 62 24 86 20 112 107 21 578 5 80 1 
October. . 3,817 88 266 76 27 143 53 21 600 7 55 1 
November... 3,171 66 250 6h 18 34 18 607 6 65 ~ 
December. . 3,749 TT 236 a 20 5h 3 18 647 5 57 ad 
1959-January.. 3,326 55 276 48 19 lhl 56 23 675 5 68 " 
February...sssess 3,212 50 266 61 19 50 58 15 630 5 60 ® 
MATCh.scccccccsee 3,440 56 269 46 20 43 61 16 649 6 66 - 
BE occccccccece 3,464 64 280 61 20 78 38 21 652 4 B 1 
MAY cccccccccccese 3,243 66 289 51 26 39 133 8 650 7 64 6 
SN Bakscacasece 3,941 127 260 62 19 68 36 35 704, 9 1,450 10/ * 
Source: Actual figures are from the monthly statement of receipts and ex- V Reconstruction Finance Corporation is included wnder “Indaependent 
penditures of the Government (for explanation of reporting bases, see offices” through 1954, and under "Treasury Department" beginning 
page II); estimates are from the 1960 Budget document, released 1955, except functions transferred to Export-Import Bank, Federal 
Jenwary 19, 1959, including effects of proposed legislation. National Mortgage Association, General Services Administration, 
Note: Figures in this table are for agencies 4s constituted at the time and Small Business Administration. The corporation was abolished 
the expenditures were made, ani therefore do not necessarily represent at the close of June 30, 1957, by Reorganization Plan No. 1 of 1957, 
fwctions which are comparable over & period of time. For expenditures and ite remaining functions were transferred to the Housing and 
by functions on 4 consistent besie, see Table 4. Agency shifte are Home Finance Administrator, Administrator of General Services, 
reflected in this table as follows: Beginning 1955, Federal Home Ioan Administrator of Small Business Administration, and Secretary of 
Bank Board from “Housing and Home Finance Agency" to “Independent offices," the Treasury. 
and Reconstruction Finance Corporation as indicated in footnote 1; be- 2/ Beginning 1957, Federal aid for highways is excluded from budget 


ginning meee dog Alaska Road Construction from "Interior Department" to expenditures and included in trust account expenditures (see 


‘Commerce Department,” and Federel intermediate credit banks and production Table 1). 
oredit corporations as indicated in footnote 3; oe 1958, Federal / Effective January 1, 1957, the production credit corporations were 
Facilities Corporation (remaining functions) from "Treasury Department” merged in the Federal intermediate credit banks, pursuant to the 
to “General Services Administration," and Informational Medie Guaranty Fund Ferm Credit Act of 1956, approved July 26, 1956 (12 U.S.C. 1027), 
from "Funds appropriated to the President" to “Independent offices"; and operations of the merged agencies (as mixed-ownership corpora- 
deg inning 1959, Federal Civil Defense Administration from "Independent tions) were classified as trust enterprise funds (see "Trust Account 
offices” to"Exeoutive Office of the President"; and beginning December 1958 and Other Transactions," Table 3); previously the operations of the 
(except that estimates are for the full fiscal year), the former Civil banks and the corporations, respectively, were classified es public 
Aeronautics Administration and the Civil Aeronautics Board from "Commerce enterprise funds and were included net in budget expenditures. 


Department" to “Independent offices." Remaining footnotes on page 3. 
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Table 3.- Summary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies, 
as of June 30, 1969 (Preliminary) Y 
































































































(In millions of dollars; negative figures are deductions in the colums in which they appear) _ 
me ‘aii Additions, fiscal year 1959 
balances Increases 
hen —_ Authorizations | Other Sesaaun 
mcy forward ngs, 
July 1, 1958 oe to expend from| authori- Seta inve: 
2/ 3/ debt receipts — 
/ 
Legislative Branch.....ccccccccsccccccccsccccccccccsscecceces 13 136 ~ -17 ng - 
The Judiciary..cccccccsccccvcccsssccccccssesescoccesssesccces 3 48 - - 48 - 
Executive Office of the President......sesscocsccccscccescoe 55 55 - - 55 - 
Funds appropriated to the President....cccccccsccccssccsseses 5,895 3,454 - ~ 3,454 * 
Independent off1ces.....scscceeees 12,32 9,375 250 15 9,640 x 
General Services Administration 367 497 ~ - 497 ~ 
Housing and Home Finance Agency 10,167 189 10 51 250 8 
Agriculture Department......... 4,862 5,262 658 4 5,924 fd 
Commerce Depertaberts sisi 5000565 0s s06e0ndestbbesbenseessseeene 372 465 1 3 469 - 
Defense Department: 
META Cary PUCCIO eo cc ccc cccccccccesecccencsenccesoscacncss 32,088 41,178 - - 41,178 -2% 
CAwil fumotdons...cccccccccccccccccccccccceccccccecccescoes 286 865 - ~ - 
Undistributed foreign transactions....ccsccsscccecscesecece - - - = - ~ 
Health, Education, and Welfare Department......cecssesesseces 945 3,27 - * 3,27% - 
Interior Departmant....cscscceccscscccccescccccccccsccesecees 344 166 - pA 790 * 
Justice Department. ...scccoccccccccccccccvccccccccecccccceses 25 250 ~ = 250 - 
Tabor Department. ..cccccccccccccccccccccccccccecccccccccccese 628 597 - - 597 - 
Post Office Departmant......cccccccccsccccccccccccsscccccccces 460 610 - - 610 ~ 
State Departed ssi. ccccccoccsvecs cocscctesesecaccadsepcccese 98 29 - - 29 # 
Treasury Departmont.......sscsscccsccccvccccesecccccccccseces 2,916 8,508 4,550 - 13 ,058 ~ 
District of Columbia - Federal contribution and loans........ 45 33 - - 33 - 
Unclassified expenditure transfers.....ccsesssecccees eens - - - - - - 
DRAE nc cancdconddbicccccsch 6 cdihseccebsdbbosnicgeadehedqucds 72,052 8/ 75,813 5,469 80 81,363 - 
Deductions, fiscal 
year 1959 to date Unexpended balances June 30, 1959 (Preliminary) 
Agency Rescissions, Unused author-| Unfunded | Invest- 
eT cancellations, see izations to | contract | ments Total 3/ 
aoe and other + expend from | authori- | held 
adjustments 9/ debt receipts | sations 
Legislative Branch....ccccccssccccccccccccccccscccssecseseces 118 35 79 - 61 - 140 
IS OF. oO HS NE FR FRE F 47 - 4 - - - 4 
Executive Office of the President......ssccccsccesscccccscecs 56 * 55 - - - 55 
Funds appropriated to the President.....sssssceccecsscsecssees 4,095 * 4,94 350 - - 55254 
Independent of f100S......ccccsccccccccccccecscocccescoceseces 9,327 65 3,128 8,963 128 377 12,597 
General Services Administration......ssccsscscececscccseseces 360 3 491 - ! - - 42 
Housing and Home Finance Agency.....ssccsccsccsecccsesesesece 1,149 264, 186 7,Ci+ 1,146 661 9,003 
Agriculture Department.......ecccsccccccccccsccecceveceseress 7,109 2 708 2,928 39 - 3,675 
Commerce Departmont.....cssccoccccccccccccccccvcscvenccoceees 382 5 391 - 63 - 454 
Defense Department: 
Military functions....-cseccsceceececcsercsecesensesssesese 41,132 58 32,050 = - - 32,050 
Civil functions....sccsesccccccccecs coccse 807 ad 3hh - - - 344 
Undistributed foreign transactions...... ° 95 - -95 - - - 95 
Health, Education, and Welfare Department... eee 3,092 1 1,127 - 2 - 1,129 
Interior Department......csscccscecccccccccccescsesccccsceess 751 * 303 * 80 - 383 
Justice Department....... Ls ae cast andilcatnse saseheonn apes >sh 250 4 a - - - a 
labor Department.......++++ oboe cccccccccdocccccccceesococcce 1,016 - 208 - - - 208 
Post Office Department....... geccccene b cncccccccpccescccccese TB 5 292 - - - 292 
State Department.......++0++ sree ccccccccesccccescceveseccees 272 - 7% - - - % 
Treasury Department..........++ pesscepedsbbcoccctsthbdseccens 9,855 12 142 5,364 - - 6,106 
District of Columbia - Federal contribution and loans........ 31 ~ 48 - - - 48 
Unclassified expenditure transfers....ssssccsseesccesesscsese -1 - 1 - - - 1 
Adjustment to monthly statement of receipts and 
expenditures of the Government......cccccscccsescsevcccecces -16 LY/ - 16 - - - 16 
TUR cnccsciccadhpecccncade edhhccceccheebasepesd edieoqes ope pea, 464, 44,478 25,217 1,520 1,038 72,252 
Source: Bureau of Accounts. Details for the current fiscal year to date year 1958 amounted to $350 million); certain indefinite appropriations 
are shown in Bureau of Accounts report "Budgetary Appropriations and included on the basis of Budget estimates instead of final figures; 
Other Authorizations, Expenditures and Unexpended Balances". other transactions, including those relating to (a) authorizations 
1/ These preliminary figures are the latest available at this tim. They to expend from debt receipts, (b) contract autherizations, (c) invest- 
are based on preliminary reports from the agencies and are subject to ment in public debt securities, and (4) restorations and reappropria- 
later adjustments as additional information is received, preparatory tions, which may require adjustment on the basis of final reports 
to the closing of the central accounts in thé Treasury for fiscal from the agencies. 
year 1959. Among the areas subject to later adjustment are the 2/ Includes same categories as shown at end of current period. 
following: certain overseas transactions not yet included; the write- 3/ Although not expended, a substantial portion of these amounts is 
offs or withdrawals of unobligated balances no longer available, obligated for outstanding purchase orders and contracts for equip- 
since agency reports covering these transactions are required by ment and supplies, for payrolls, and for similar items. 


not 
law to be submitted until September 30 (the write-offs in the fiscal Remaining footnotes on page 7. 
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Table 4.- Expenditures and Balances by Functions 


(Fiscal years; in millions of dollars) 














































































































































































] | 1959 (p) 
Function : | Unexpended 
Function code 195 1955 1956 1957 1958 Expenditures | balances end 
number } of period 
/ 1 whxcb-. 2/ 
Major national security: | 
ERROR NNOD <0 cen cbs oltnncoecescont cediamakend an cemtine - 061 40,336 35,532 35,791 38,439 39,062 41,227 31,955 
Development and control of atomic energy epececes YTTT TTT: 066 1,895 1,857 1,651 1,990 2,268 | 2,547 1,477 
Stockpiling and defense production expansion...... Sthdbons 067 1,065 Qua 588 | 490 625 | 313 313 
Military assistance............ Creecsoccosocsoncocecoes ese 068 3,629 2,292 | 2,612 } 2,352 | 2,187 2,327 2,561 
Total major national security.......ssescsceeeeees scidinalsid 46,904 40,626 Wo,64. | 43,270 | bb,ake | 46,423 36 307 
International affairs and finance: r mp te 
Conduct of foreign affairs........c.sseseees eaSiesasedes ee 151 130 21 120 | 157 176 245 55 
Economic and technical development 2/  cekbeaes Si ceacinninnn 152 1,511 1,960 1,616 | 1,686 1,909 3,300 12,337 
Foreign information ang exchange activities............... 153 gl 100 | lll | 133 149 139 58 
Total international affairs and finance......... eesecovese 1,732 2,181 1,846 1,976 2,234 | 3,685 12,450 
Veterans’ services and benefits: yr ~ | 
Veterans’ education and training 3/............. iebneibess 101 546 66% 767 | TH | 699 | 706 8 
Other veterans’ readjustment benefits 4/ 102 158 150 123 | 126 | 168 | 2 * 
Veterans’ compensation and ‘pensions...... ° ence 103 2,482 2,681 2,798 | 2,870 3,104 3,274 5 
Veterans’ inaurance and servicemen's indeanities.... cose 104 100 57 105 ‘| 47 43 CO 35 70 
Veterans’ hospitals and medic@l care.........eeeeeseeeeees 105 782 727 788 | 801 | 856 920 200 
Other veterans’ services and administration..... ee me 106 188 178 176 | 1% | 156 193 33 
Total veterans’ services and benefits...... eredevesecccese 4 256 &457 | 4,756 4,793 | 5,026 5,131 317 
Labor and welfare: 
Labor and manpower...........e-eseeees pniheneatiawimmnieas 211 277 328 | 475 | 4oo | 458 550 39 
Public assistance............- Canananton saxccadeaacmenene 212 1,439 1,428 | 1,457 | 1,558 1,797 1,99 307 
Promotion ef public health.......-.<.cccoccsecees a 213 290 275 | 351 | 469 | 546 704, 582 
Promotion of education 5/.......ceccesccececees ee hy cae 21k 2B 32h 279 | 290 | 315 411 %1 
Promotion of science, reseerch, libraries, and museums 6/. 215 33 > Te 7 | Te 170 134 
Correctional and penal ORME aR Ne RE Re 216 26 28 Ci 31 | 32 «| 34 39 10 
Other welfare services and administration 2/ AG i Ee ee 217 147 137 171 203 225 210 10 
Total labor and welfare...........- peeeesoens anesacocesese 2,485 2,575 2,821 | 3,022 3,447 4,052 1,323 
Agriculture and agricultural resources: | | } 
Stabilization of farm prices and farm income 7/........... 351 1,689 3,486 | 3,900 3,430 3,151 5,328 2,079 
Financing farm ownership and operation 8/......eesseeeeees 352 256 236 | 231 227 Y 239 311 552 
Financing rural electrification and telephomes...........- 353 217 20h | 217 267 | 297 315 968 
Conservation and development 2/......sscecescssessceserens 354 253 291 | 305 | 375 448 536 98 
Reesoearch, and other agricultural services OF .edudéns eeccece 355 1k2 173 215 227 255 291 52 
Total agriculture and agricultural resources.............. 2,557 4 389 4,668 4,526 9/ 4,389 6,780 3,749 
Natural resources: 
Congervation and development of land and water.......+.... 401 1,056 935 803 7e5 | 1,138 1,183 551 
Conservation and development of forest resources.........- koe 117 118 138 162 | 17% 200 61 
Conservation and development of mineral resources. es 403 37 37 38 62 | 59 val 26 
Conservation and development of fish and wildlife. 40k 38 43 45 51 | 60 68 58 
Recreational use of natural resources......sseceseserecess 405 33 35 oe > ae 69 86 77 
General resource surveys and administration..........++++- 4og 35 35 38 | 43 60 6 
Total natural resources........++.: addbbicchcccdodiat abeo 1,315 1,202 1,104 ; 1,296 1,543 1,669 779 
Commerce and housing: | 
Promotion of water transportation.......e.csseceeseceees ee 511 370 349 420 365 | 392 436 421 
Provision of highways......ssccesccecccceesececs éves 512 586 6b7 | 783 | 40 10/ 31 30 85 
Promotion of aviation and space flight.. egencoe dc0es cedece 513 275 253 251 | 295 | 4Ou 639 7A 
POGCAL GSrvAce...cccccccccccccccccccccceseccces dc cahebase 514 312 356 463 | 518 67% Tm 292 
Community development and GnaiRisigs Sinvececuacsdetodous 515 37 56 4 4g | 8 108 2,170 
Public housing programs ~.......+.++++ sides cunts oi 516 401 “115 31 60 | 51 nT 1,519 
Other aide to housing ]]/s+.-..s-seceecererecececes “oon 517 -142 270 19 60 | 228 1,048 7,665 
Other aids to business ]2/reeceresseccecereeecstenseseeers 518 -330 “40 83 59 115 148 3,267 
Regulation of commerce and fFinance....sesessseceeccecseees 519 45 38 4d 45 49 58 4 
Civil and defense mobilization........-eeeseees eeccccsoces 520 63 45 58 65 66 46 303 
Disaster insurance, loans, and relief ]3/......+++.+- eccces 521 1 2 43 21 | 21 5 28 
Total commerce and housing......s.-+++++ <b A tel onammaanea 817 1,504 2,030 1,455 10/ 2,109 3,362 16,469 
General government: 
legislative functions...... SvecbUSccdveceoescce esdecsecees 601 ug 60 TT 90 88 102 1% 
Judicial fumctions......sesececccceeccsscceececs 602 29 31 38 4O 4 47 4 
Executive direction and management...........++. ‘ 603 8 10 7 4 10 12 2 
Federal financial management... .....0.ecseececsees Coececees 604 uag 431 475 476 502 566 42 
General property and records management............++. Séoe 605 155 164 164 194 239 291 356 
Central personnel management and employment costs......... 606 93 115 334 627 140 542 179 
Civilian weather services... ..ccecccsescecceeseseceeeseces 607 26 25 ct 38 39 46 11 
Protective services and alien control.......sssecereeececs 608 160 157 188 187 199 216 ) 
Territories and possessions, and District of Columbia..... 609 53 67 69 Ts B 85 57 
Other general government..... ba dbelcd wade 6éeede satedes bec 610 213 139 238 51 20 29 2 
Total general government...... Pilsetidss<s<escnadse ekessetke 1,235 1,199  2iet. 1,787 1,356 1,937 817 























Footnotes at end of table. (Continued on following page) 
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Table 4.- Expenditures and Balances by Functions - (Continued) 
(Fiscal years; in millions of dollars) 
| 1959 (p) 
Function 
Function code 1954 1955 1956 1957 =| (1958 mampaates 
number Expenditures | balances end 
of period 
Interest! 
Interest on the public debdt......ssecees 651 6,382 6,370 6,787 7,264 7,607 7,607 3 
Interest on refunds of receipts 652 83 62 5h 57 t% 70 22 
Interest on wminvested funds........+++- 653 5 5 6 6 8 9 * 
DORAEMON. 0 ind cnc cdvedln<hecceceeday 6,470 6,438 6,846 7,308 7,689 7,686 F} 
Undistributed....cccccscccccccccscccevencs - - - - - - -16 16 
Total net budget expenditures.........ss0s 67,772 64 ,570 66 540 69,433 2/ 10/} 71,936 80,699 72,253 
Sources Expenditures for 1959 to date are from reports to the Treasury 1/ Expenditures for 1959 include thowe for emergency family relief to 
Department by disbursing officers, on the monthly statement reporting friendly peoples, applicable to functional code 152; for special milk 
basis (see page II). They are classified in accordance with the program - restoration of capital impairment, applicable to functional 
classification used in the 1960 Budget document, Special Analysis L, code 217; for loans to Secretary of Agriculture for conservation 
as nearly as can be done on an individual a tion and fund item purposes, and soil bank program - conservation reserve, applicable to 
basis. Prior year figures are from the same source but have been ad- functional code 354; and for animal disease eradication activities, 
justed below the appropriation level in some instances by the Bureau and grading and classing activities, applicable to functional code 355. 
of the Budget for use in the Special Analysis. Where current year class- These expenditures were made from "Commodity Credit Corporation Capital 
ifications differ on this account, they are footnoted. Revolving fund Fund.” 
transactions are included net in the expenditures. 8/ Expenditures for 1959 include those for farm housing made from “Loans, 
1/ For description of items included see Table 3. Although not expended, Farmers' Home Administration,” applicable to functional code 517. 
a substantial portion of these amounts is obligated for outstanding 9/ For shift of Federal intermediate credit banks from budget to trust 
purchase orders and contracts for equipment and supplies, for payrolls account classification effective January 1957, see Table 2, footnote 3. 
and for similar items. 10/ Excludes Federal-aid highway expenditures, which are made from the 
2/ See footnote 7. Highway Trust Fund beginning with 1957 (see Table 1, footnote 14); 
3/ Expenditures for 1959 include those made from "Readjustment Benefits, corresponding expenditures for previous years are included in budget 
Veterans' Administration," applicable to functional code 102. expenditures. 
4/ See footnote 3. ll/ See footnote 8. 
7, See footnote 6. 12/ Expenditures for 1959 include those for disaster loans and relief made 
Expenditures for 1959 include those for promotion of education in from "Revolving Fund, Small Business Administration,” and from 
science made from "Salaries and Expenses, National Science Foundation," "Reconstruction Finance Corporation Liquidation Fund, Small Business 
applicable to functional code 214. Administration,” applicable to functional code 521. 
13/ See footnote 12. * Less than $500,000. 
p Pzplininary. 


Footnotes to Table 3 - (Continued) 


Footnotes 1 through 3 follow Table 3 on page 5. 
Includes reappropriations. 

5/ Consists of authorizations by law for Government-owned enterprises 
to borrow (1) from the Treasury (to expend from public debt receipts), 
or (2) from the public (to expend from debt receipts). 

6/ Consists of new contract authorizations, established by law for the 
current fiscal year, net of current appropriations to liquidate either 
current or prior contract authorizations. 

7/ Consists of transfers between appropriations; net borrowings from, 
or repayments to (-), the Treasury and the public under authority 
to expend from debt receipts; and net investment in, or sale of 
(-), public debt securities and certain guaranteed securities issued 
by Government enterprises. 

8/ Supplemental appropriations of $10,000 for Legislative Branch, 


“ER 


$3,065,000 for Department of the Army, and $621 for Department of 
Health, Education, and Welfare made in fiscal year 1959 to cover 
deficiencies in prior year are treated in the Budget as unexpended 
balances brought forward July 1, 1958, and are so treated in thie 
table. 

Consists of transfers to, or restorations from (-), the surplus 
fund; rescissions, cancellations, or adjustments of borrowing 
authority and contract authority; capital transfers to miscellaneous 
receipts; and other adjustments. 

Public debt securities and certain guaranteed securities issued by 
Government enterprises. 

Represents difference between monthly statement figures (based on 
prelimi: reports) and final accounts of disbursing officers. 
less than $500,000. 
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8 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
Net receipts, or Trust and deposit fund accounts 
Fiscal year expenditures (-), Net sale, or investment | Net sale, or redemption 
pomp 4 from trust account| Net receipts, or (-), by Government (-), of securities of 
and other trans- expenditures (-) Receipts Expenditures agencies in public debt | Government agencies in the 
actions securities market 
SOOD.  cxssicanestans KisKopews 679 3,852 7,79 3,945 “3,557 384 
Wee vevceccecdueves i. Ae 147 3,855 8,807 4 ,952 -3 ,636 -72 
WGTB cccccesccdesss ebp ceeccee 435 3,760 8,929 5,169 -3 ,301 -25 
Pe Te Siiee 328 2,386 9,155 769 <2 05% -4 
WD occscoces Soececcoce eeeee 231 991 1/ 9,536 8,545 2/ -1,362 1/ 2/ 602 1/ 
WB cececcvseds coccccccocccs -194 2,250 11,685 9,435 2,617 173 
WDSTcccccccscsccevss diecece 195 1,409 14,369 12,959 -2 ,300 1,085 
1958. ws seeee TTT Tre 633 262 16,329 16 ,068 -197 567 
IDDD Do cccccccces éOveeeenced -266 -1,468 17,067 18,535 1,131 7 
1960 (Bat.)..0..sseee dasccee ~182 218 20,477 20,259 -956 556 
1956-July...... Sos cevvses see -376 -675 1,111 1,786 330 31 
eS Pee Cee ase 8% 53 1,956 1,412 -470 10 
September...... bbtsbeve -200 “511 885 1,397 314 2 
October......++. ecneces ~Bh “572 1,025 1,597 519 “32 
November .. 2... sesseessee 352 177 i, 1,310 2x2 -37 
tah boseenessca -37 “248 3/ 1,171 1,419 3/ 239 3/ 28 
1959 January ...seseeeses ae -81 “1,124 759 1,883 1,047 “4 
FODrua@ry..cecsccccceees 279 175 1,637 1,462 47 57 
is aticseeesebnanane -1%, -130 1,322 1,451 -70 6 
April..essees eedecescce “34 ~603 1,302 1,905 491 78 
MAY. ccccccccccccccccccs Th 1,053 2,479 1,426 -980 1 
FUND Pec cdccccccsdecces -48 447 1,93 1,486 -548 54 
Source: Actual figures through 1952 are from the daily Treasury state- and excluded from net investment by Government agencies in public 
ment and thereafter from the monthly statement of receipts and ex- debt securities (see Table 4) and from net redemption or sale of 
penditures of the Government (for explanation of reporting bases, see obligations of Government agencies in the market (see Table 5). 
page II); estimates are from the 1960 Budget document, released Figures previously published for the fiscal year 1955 have been 
Jenuary 19, 1959, including effects of proposed legislation. revised to the new classification basis. 
Under 4 revised classification in the monthly statement, effective 2/ Includes guaranteed securities beginning 1955 (see Table 4). 
July 1, 1955, the security transactions of Government-sponsored 3/ Differs from monthly statement of receipts and expenditures for 
enterprises are included in deposit fund account expenditures (net) December 1958 because of error in classification in that statement. 
Preliminary. 
Table 2.- Trust Account Receipts 
(In millions of dollars) 
Federal Old-Age Federal Railroad Unemploy-} National Government | Federal Highway! other trust 
Fiscal year Total and Survivors Disability Retire- ment Service Life employees’ Trust accounts 
or month Insurance Trust | Insurance ment Trust Life Insur-| Insurance | retirement; Fund 
Fund Trust Fund 1/| Account Fund ance Fund | Fund funds 2/ 
ep aeeheoseneen rir 7,796 3,412 - 678 1,582 684 86 850 - 545 
1958 .ccesdees § enh 0oeds anes . 8,807 3,932 - 850 1,643 786 87 912 - 597 
1953 .cceces Ceereecccccece e+» | 8,929 4 516 - The 1,594 637 79 961 - 4O1 
19Gb ocesecvecees eeecee 9,155 5,080 - BT 1,492 619 | 78 691 - 457 
IHD. ccccocsccscerccece ee 9,536 5,586 - 700 1,425 590 78 708 - 4kg 
19560000 Becdbenskadecce’ - | 11,685 4/ 7,003 - B9 1,728 649 B 1,025 - 467 4/ 
1957..+.. Oc cedeecececoesccce 14 369 7,19 339 Te3 1,912 608 | 69 1,397 1,482 681 
Weis kek et akseticdesces ees | 16,329 7,900 943 695 1,855 640 | 67 1,458 2,134 638 
1959 Pecesccccecs eecccece eee 17,067 8,182 Be 760 1,997 633 63 1,740 2,185 567 
1960 (Bat.).......- Ss6-veoeee 20,477 10,457 1,056 962 2,018 659 62 1,682 2,912 5/ 670 
peers oer ry Tee 1,111 427 38 141 99 40 3 116 177 69 
AUB UBt. ccc cceeeeececeee 1,956 934 130 B 349 39 | 3 159 206 62 
September .....es.eeeeee 885 469 55 bh 37 36 | 1 110 188 -54 6/ 
OStOBEF.crcccccccccccce 1,025 430 kl 22 go 4O 2 152 180 69 
No iedcndconmnen 1,486 684 97 69 akg 35 1 117 199 34 
December...cesssssesees 1,171 569 58 45 112 34 2 137 171 ub 
GSO -JQNUATY cee sececececees 7159 307 26 16 39 47 3 122 172 27 
Febru@ry..ccccccccscecs 1,637 891 109 B 187 33 2 116 122 38 
March. cccccccccccessees 1,322 745 83 45 33 42 2 133 152 86 
1,302 649 59 19 168 39 2 125 149 92 
2,479 1,289 160 72 527 37 2 136 24 42 
1,933 787 82 140 107 206 40 318 195 57 
Source: See Table 1. 4/ Does not include donation of public debt securities amounting to 
See "Budget Receipts and Expenditures," Table 1, footnote 12. $45,800 (par value); see also Table 4. 
See "Budget Receipts and Expenditures," Table 1, footnote 14. 5/ Includes $689 million of anticipated revenue under the 1-1/2 cent per 
3/ Includes District of Columbia receipts from taxes and from Federal gallon tax increase on motor fuels which is included under proposed 
contributions, loans, and grants; Indian tribal funds; increment re- legislation in the 1960 Budget document. 
culting from reduction in the weight of the gold dollar; and the Rail- 6/ Net of transfer to miscellaneous budget receipts of $112 million un- 


allocated increment from reduction in weight of the gold dollar 
pursuant to Public Law 85-699, approved August 21, 1958 (72 Stat. 689). 
See also "Budget Receipts and Expenditures," Table 1, footnote 17. 
Preliminary. 


road Unemployment Insurance Administration Fund for the period 1954 
through November 1958 (see Table 7 for treatment thereafter, and 
"Budget Receipts and Expenditures," Table 1, footnote 7 for treatment 
prior to 1954). 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 3.- Trust and Deposit Fund Account Expenditures 


(Im millions of dollars; negative figures are excess of credits) 


































































































Trust accounts, and trust enterprise funds (net) 
Fiscal year Total Federal 0ld-Age Federal 4 Unemploy- | National Government Federal 
or month an trust and Survivors Disability | Ressroee | ment Service Life| Life employees | siony 
ite,| D Trust Insurance Account Trust Insurance Insurance | retirement | pa 
etc. Fund Trust Fund Fund Fund Funda funde 
RRs; sabacees pe 3,945 4,139 1,569 - 321 900 614 11 271 - 
See eee ra 4,952 5,298 2,067 - 391 1,049 996 82 300 a 
ver 5,169 5,698 2,750 - 465 1,010 568 82 363 ~ 
19Gb. ce seseveces 6,769 7,327 3,405 - 502 1,745 623 147 411 - 
1955. ..esececees 8,545 1/ 8,489 4 487 - 585 1,965 538 84 430 : 
re. wee 9,435 2/ 9,197 5,551 - 611 1,393 512 87 507 - 
FREES Ae 3959 12,743 6,723 1 682 1,644 515 86 591 966 
MOTB 0.0.00:6 00,0 wee 16,068 »159 8,116 181 730 3,148 Sub 120 699 1,602 
1959 Pecsesee aon 18,535 18,614 9,453 371 777 3,054 562 80 792 2,709 
1960 (Est.)..... 20,259 20,257 10,578 52k 813 2,511 573 85 947 3,136 
1958-July....... 1, 786 1,606 841 19 63 320 kg 1 57 20k 
August... 1,412 1,487 Tee 20 63 302 48 7 58 222 
September... 1,397 1,498 Tho 23 63 290 kl 4 65 236 
October.... 1,597 1,495 Tel 27 63 207 47 6 67 32h 
November... 1,310 1,479 715 28 63 203 ko 5 66 348 
December... 1,419 3/ 1,503 3/ Tek 2h 64 265 3/ 40 6 66 308 
1959-January.... 1,883 1,39 Bhe 43 63 321 48 7 64 186 
February... 1,462 1,575 808 31 65 281 47 5 66 161 
March....e. 1,451 1,5% 819 51 66 285 51 7 70 1% 
April....ee 1,905 1,638 835 32 68 237 51 6 1 185 
MBAY.ccccecs 1,426 1,485 B44 34 68 168 46 6 69 193 
June p..... 1,486 1,514 843 40 68 13 50 8 72 147 
Trust accounts, etc. - (Cont.) Deposit fund accounts (net) 
Fiscal year Trust enterprise funds (net) Other trust | motel Government-sponsored enterprises ow 
or month sepeaet “ Federal National Mortgage Assoc. 5/ pent sen deposit Investaent in| Redemption of Other deposit 
ate credit Financing by Other prise funds Seiad Total | public debt | agency obligations] expendi- | fund 
banks 4/ Treasury operations 6/ eo ad securities in the market tures accounts 
- - - 387 194 310 Vv Vv 310 505 
‘ 7" - 13 “346 | -395 V V “395 49 
- - - bhi 529 -120 V/ Vv -120 -410 
- - - 495 -558 437 Vy 437 “121 
- 93 gy 483 56 1/ *1/ 170 269 99 te 
- -9h 206 425 2/ 238 10 548 872 334 229 
227 42 ge9 438 216 8 39 86 39 22h 
223 3 102 692 “91 Ys 460 167 -620 -98 
55 -42 180 622 -79 -18 51 -1,222 1,153 -61 
- - 485 605 2 n.a@. 268 -380 14 
34 -19 -36 61 180 2 -8 -“B 3 182 
2 3 3 43 -Th 9 -79 2 -83 
-12 4 4 47 -101 * 2h -163 187 -101 
-29 4 3 63 102 8 51 -126 169 110 
37 -22 1 47 169 7 64 -56 27 -176 
-19 25 29 22 -8L 5 -124 * 118 -79 
116 “2h 25 48 sh “14 201 1, ay | 158 
= 28 22 60 -113 R 175 -206 -124 
March... - -29 28 53 -lA -4 22 -47 21 -140 
April.... - 61 30 61 268 -33 -17% 9h, 235 300 
Yeoccscs - -27 27 56 -59 36 168 -2% 165 -95 
June p... - 10 41 61 -28 -16 7 -237 214 -12 
Source: See Table 1. 5/ Secondary market operations, as provided in the Housing Act of 1954, 
Includes security transactions of Go’ t ed enterprises approved August 2, 1954 (12 U.S.C. 1719). Funds provided by the 
beginning 1955 (see Table 1, footnote 1). Treasury (-), or repaid to the Treasury, are shown in & separate 
2/ Does not include revolving fumd receipts representing acquired column (and correspondingly are reflected net in budget expenditures). 
securities amounting to $1,643,070 (par value); see also Table 4. 6/ Includes District of Columbie operating expenditures; Indian tribal 
3/ Differs from monthly statement of receipts and expenditures for funds; expenditures chargeable against increment on gold; and trust 
December 1958 because of error in classification in that statement. enterprise funds (net) which are not shown separately. The Rail- 
4/ Operated as @ trust enterprise fund beginning January 1, 1957, at road Unemployment Insurance Administration Fund is included for the 
which time the production credit corporations were merged in the period 1954 through November 1958 (see Table 7), and the Employees’ 
Federal intermediate credit banks, pursuant to the Farm Credit Act Life Insurance Fund (net) from ite establishment in August 1954. 
of 1956 (12 U.S.C. 1027); previously the banke and corporations, 7/ Excluded from deposit fund account expenditures and included with 
respectively, were classified as public enterprise fumds, and similar security transactions of other agencies (see Tables 4 and 5). 
were included net in budget expenditures. Beginning January 1959 * Less than $500,000. 
they are classified as Government-sponsored enterprises, and the n.a Not available. 





net transactions of the operating fund were then transferred from 
the trust fund and included under "Deposit fund accounts.” 


Preliminary. 
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10 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of sales) 
Trust accounts 
Fiscal year Federal O14~| psera} Railroad | Unemplay- | "**#0P*2 | Government | Federal 
or month Sorel Total agent Disability | Retire- ment Gaviee Life e employees’ | Highway poeowe Other 
trust ee urence | ment Trust > Insurance | retirement | Trust ate credit} ‘rust 
BCCOUNES | rust Puna |2TUst Fund | Account | Fund | hm funds rund danke 1/ | Sccounts 
WHB.ccccce eres 3,557 3,369 1,678 - 357 650 gu 8 573 - ° 9 
GSR. cccccesses 3,636 3,355 1,950 - khg 583 “245 1 62h - - 4 
1953. cccecceces 3,302 3,068 1,545 - 280 520 59 -2 588 - - 9 
IGF ..cece cose 2, 05% 1,688 2/ 1,522 . 202 -2h8 23 65 252 - - 1 
We occcedeccce 1,36 3/| 1,236 1,261 4/ - wi 5u5 B -1 314 - - wu 
1956 ..eeeeeeres 2,617 5/| 2,516 5/) 1,463 - 121 258 135 -16 548 - - 8 5/ 
WDDToreccccsese | 2,300 2,263 220 325 36 27% 89 -16 803 4Ok 99 28 
WEB ecsccdccces 197 106 499 729 -33 1,255 95 -56 671 418 * 36 
1959 Poseseeees -1,131 -1,233 -1,290 552 -35 -1,011 716 -17 958 -39 -100 26 
-60 50 7 -500 85 23 735 -153 ° 39 
-289 31 71 -230 6 6 72 43 - -1 
24 85 a 87 46 4 95 -58 - 17 
-187 51 “17 -2hi -7 -3 B 6 : . 
354 3 ~52 -153 6 -5 59 -32 - aI 
“151 30 3 59 8 3 52 -195 - 7. 
po 57 38 129 6/ 7 3 53 -200 * 31 
B- - 338 4 “3 296 ok +5 TT 10h -100 “17 
- -108 - - 62 7 - -2 
ete a ii $ = | i 23 Si 5 ° 3 
April...+. A491 487 -295 29 -55 -157 -8 -3 49 -46 . * 
MBY. ceeeee 980 963 42h, 87 e 433 -11 -4 65 -38 - -1 
June p. 548 534 -65 65 63 -51 155 29 245 103 ~ -9 
Public enterprise funds Government~sponsored enterprises 
Total Federal Federal Federal 
Fiecal year Federal Production Federal Total Banks Federal Federal = 
or month public | Housing | i=ter~ | credit National | sevings and Other | SoVernment~ | for Deposit home Federal a 
= ona Adminis- yee corpo- yee os loan Ineur- sponsored | coopera-/| Insurance| loan ote a credit 
- tration | cred: / rations }/ tion 7/ ance Corp. enterprises | tives Corp. banks bank banks }/ 
WL. cccccccces 104 52 37 5 - lu 2 8h ~ 62 21 - - 
W952. eseeeees . 101 21 Tl 3 - 7 - 1799 * 8h 95 - ° 
WB ecccccccces Pp Pe] u 8 - 9 - 153 , 87 61 - - 
+) eee oe “77 -66 “1 3 - l 3 4h3 2/ y 102 314 18 - 
Memorandum 
126 95 8/ 10 * 1 13 7 170 -10 98 8 * - 
101 69 - 2 10 15 9 548 - 104 425 19 - 
36 i) 60 -4o 25 18 us 8/ 39 2 104 -67 1 - 
91 51 - = 6 19 lb 460 -1 115 346 * - 
102 53 - - 15 17 18 51 - 124 -178 1 105 
1960 (Est.).... 146 102 - - -10 47 7 268 . 18 150 . - 
1958-July...... -15 é - ~ 3 21 1 ee) - - 8 - - 
eoccces 26 17 Sd - 5 3 1 -79 - 2 81 - - 
Seopt...+-- a 3 - - 2 3 1 -24 - 1 -26 * - 
Oct. .csees bad -7 ° - 3 3 1 “51 ° 4 55 id ” 
Nov..seses 7 4 - - 6 4 1 6h - 2 67 * - 
DOC. .sseee lu 7 e e ® 3 1 ~12h - 8 -132 - - 
1959-Jan..... ee 15 6 - - 3 4 2 201 - 77 2k - 101 
Feb. .secee 16 8 - 7 2 3 3 175 = R 163 1 - 
Mar. cesses 7 2 - ~ 2 1 2 22 - 1 21 <a ~ 
April..... -4 -l1l ~ - -1 6 1 -1% - -3 -154 - 3 
MAY. os sees 17 un - 1 4 1 168 - 32 136 - - 
June p.... u 7 - - 1 4 2 7 ° b * a 1 
Source: See Table 1. 5/ oes rot include investments representing acquired securities emount- 
1/ See Table 3, footnote 4. Investment by the banks and corporations ing to $1,643,070 (par value) and donation of securities amomting 
&@@ public enterprise funds 1951 through 1953 includes only those to $45, (par value); see also Tables 2 and 3. 
transactions cleared through the ‘t of the Tr of the 6/ Differs from monthly statement of receipts and expenditures for 
United States. December 1958 because of error in classification in that statement. 
2/ | ae nal ve difference from Budget be an beginning 195, T/ Management and liquidating functions as provided by the Housing Act 
and Outgo,” Table 7, footnote 1 of 1954, approved August 2, 1954 (12 U.S.C. 1721). ‘Investment is 
i/ po ony Popo investment by Go 4 enterprises beginning all in guaranteed securities. 
with the fiscal year 1955 (see Table 1, "footnote 1). 8/ Beginning with this period, figures incluie net transactions in 
4/ Inclutes net sale of $300 million for adjustment of excess transfers guaranteed securities. See also footnote 7. 
of tax receipts in 1952 and 1953 (see "Buiget Receipts and Expendi- * Less than $500,000. 
tures," Table 1, footnote 16), p Preliminary. 
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 


(In millions of dollars; negative figures are excess of sales) 








































































































Securities guaranteed by the United States Securities not guaranteed by the United States 
Public enterprise funds Public enterprise funds 
Fiscal year Total 
or month Total | roter Commodity | Federal | Federal | Home Total not | Public Federal | Federal | Home 
guaranteed| Credit Ferm Housing | Owmers' | gusranteea | S41 ‘rust | interme- | National | Owners’ 
ee oe To een eae. |. a0 Corpora 
Cor- Cor- 0c- - 
Se | kken |. t pecatian funds banks 1/ | iation 2/| tion 
he. cas ebpe -384 -10 1 * -12 * -37% * - - . 
WIR scecccccegee Te -16 -1 * -16 * 88 -96 -98 - * 
WZ crcceccessors ee 25 -7 1 * -7 * 32 65 65 - * 
Wccdsocccccvecteced 4 -29 - * -30 * 33 ky as - * 
WR nthe cc sckincctpsbieies cies | > aa 37 - * 37 * 639 3/ 639 69 ~570 * 
WB iicrcrcveeccedissoses rery: “13 -30 - * -30 * “144 “14h “4b - * 
WIFE icocvnscgeceddb¥ese ceeds . | -2,085 -33 - * -33 * 1,052 1,052 136 . * 
Wi ok 0000 cdncsvebdeericces oe -567 6 ~ . 6 * 5B 5B ~ 233 . 
195D Pecescecscccesccseces ooeee -7 -10 - * -10 * -61 1 - 6 ® 
1960 (Bat. )scccceccsceeescees oe | 556 b/ 9 - * 9 * -485 485 - - * 
31 ie “ ° -1 * 32 32 ° 5 - 
-10 4 - * +6 * - 4 - 1 - 
3 “J - * <I * 12 12 _ 
32 6 - * 6 * 26 26 - * * 
37 5 es ° 5 sd 32 32 - ° - 
28 -2 - * -2 * 30 30 - * * 
4 3 - ” 3 * 7 7 - - 
-57 -7 o * 7 ” ~-50 -50 po . 
Marchecccccccccccceseseses -6 +46 - * 6 ad * - * 
April .cwcccccccccecs occcce -78 12 - * 12 * -90 -90 - * - 
MAY ccccccccccccccccccccess -1 -1 - * -1 * * * ; - ‘ - 
Mel De ncavaceesaar aeik aches -54 -4 - - -4 * -50 -50 id - * 
Securities not guaranteed by the United States - (Continued) 
Trust enterprise funds Government-sponsored enterprises 
Fiscal year 
or month — — Total Banks Federal Federal oitiinik 
Government - for home intermediate land 
pee Mortgage sponsored coopera - loan credit heats 
cred 7 ao 5/ enterprises tives banks banks 1/ 
WRiss.cceses 5 asee> andi ibe er ~ - 37% - 375 - 1 
We cosccscccccceseesers escose - - 186 - 285 - ~99 
Ws ocdcicce dss Eevascebedckbe - - -33 - 2 - “45 
WP sccccege eecocececcccces ecee - - “lL - 136 - “146 
Memorandum 
- 269 10 226 - -53 
-100 672 -23 588 - -261 
- 7 - -' 
58 -125 -1,222 -86 554 -340 242 
- 485 -380 - -150 -100 -130 
y ° e : * > % 
* - * - 
kR 1 -163 -33 -130 ° * 
October. seessccccrececeses 25 * -126 20 -106 - * 
November ......-scceseseses 31 * -56 * * - -56 
Cocccecvececece cece 30 * bed * - - * 
IPSOJenwary..ccsecesssescecees *6/ * Tt - 80 6 * 
Fe péocesccseducecoce - -50 -206 * -106 -50 -50 
Marche cccoccsccccccescccese - ® -47 -6 34 -7%6 1 
[* ) RERRS FRE IRE He daons - 4 | 6 R.4 > oo 
MOY. ccccccccccccsessceeecs - - - - 
FOO Dor ecoccecccresonsste ~ -50 -237 -33 -1% -80 . 
Source: See Table 1. 4/ Total includes estimated net sales of $80 million by Tennessee 
1/ Classified as a public enterprise fund prior to January 1, 1957; Valley Authority under proposed legislation. 
as a trust enterprise fund January 1, 1957, to 1, 1959; 5/ Secondary market operations. 
= S..8. eee enterprise thereafter (see table 3, 6/ Ppecarooy n December transactions. 
oo : * Less than $500,000. 
Management and liquidating functions. Pp pane Haw tng ; 


2/ 
3/ Beginning 1955 excludes net transactions of Government—sponsored 
enterprise (see Table 3). 
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Table 6.- Federal Old-Age and Survivors Insurance Trust Fund »/ 
(In millions of dollars) 

























































































Receipts Expenditures other than investments 
Fiscal year 
or month Tota Appropriations Deposits by | Net earnings Benefit Refunds of 
otal 2/ 7/ States 4/ on investments Other 3/ Total payments taxes 6/ 
WBBGPie sec oc cvesstacocccd 16,657.1 15,131.9 - 1,517.3 8.0 3 , 764.5 3,375.6 
W951 oceccccdcccoccsccccecs 3,411.5 3,119.5 9 287.4 3.7 1,568.5 1,498.1 - 
WFR sc cccccccccccceseseccee 3,981.5 3,568.6 25.7 333.5 3.7 2,067.1 1,982.4 - 
WD cdcccccccccccccccoccccs 4,516.3 4,086.3 43.3 386.6 - 2,750.0 2,627.5 33.0 
Wh cccccccccccccesccccccs 5,080.3 4,537.23 92.4 438.9 11.6 | 3,404.8 3,275.6 40.5 
WS ccvcccccccccccccseccscs 5,585.8 5,039.6 98.6 438.0 9.6 4,487.5 4,333.1 51.0 
Wc ccccvccccssccccecccecs 7,003.4 6,336.8 171.6 487.5 Toh 5,551.3 5,360.8 66.0 
WS Te cccccccccccccesccscses 7,158.8 6,301.2 296.8 555.3 5.2 6,723.0 6,514.6 58.2 
IGIB. sc cccccccccccccccsoccs 7,899.9 6,870.4 472.1 555.4 1.6 8,116.2 7,874.9 75.5 
1GDD Po cccvccccccccccesccce 8,182.5 7,157.7 481.2 543.0 - 9,453.5 9,049.1 B.7 
THEO Tet. Joc cstdiccccicces 10,456.5 9,276.0 660.0 519.8 - 10,577.5 10,025.0 16.0 
I95B-Jully.ccccsccccccccsces 427.2 301.0 124.6 1.6 7 841.3 697.7 - 
AUguBt.ccccscccsccsess 334.5 917.3 562 11.9 - 722.0 707.6 - 
September. ....sseesees 469.2 449.9 3.4 16,0 739.8 716.5 - 
October. .ccccscccceees 430.2 324.8 84.0 21.4 - 720.6 703.0 ~ 
November. sessssesececs 684.5 662.7 R.3 9.5 - 715.3 698.8 - 
December...sssseeesees 569.1 352.6 2.5 244.0 - 723.9 703.6 - 
LOSSJANUATY..eessecceeeees 306.6 242.3 62.3 2.0 - 841.8 751.5 2.7 
PObruary.sscescecseees 891.2 850.6 24-7 15.9 ~ 808.1 790.7 - 
March. ccccccccscecsces 745.1 717.9 9.5 17.2 - 819.0 812.4 - 
APPL... cccccceees eee 649.2 481.4 145.3 22.4 - 834.5 816.9 - 
| See eeeesccce 1,289.1 1,274.0 4.3 10.8 ~ 844.0 826.6 - 
PUD Po ccccccccecscces -6 4 3.1 200.1 - 843.1 83.9 - 
1937 to date Z/p.sceccseses | 69,4278 62,149.1 1,683.3 5,542.9 50.8 4,7, 886.2 45,891.5 397.8 
Expenditures, etc. - (Continued) Assets, end of period 
Administrative expenses nen 
Fiscal year Payments + ee U nded 
Reimbursement x ne xpende 
or month to Railroad | Construc-| Reimbursement | Bureau of | from Ped Dic. (-), in Total Tavestasnte | | jence 
Retirement | tion 2/ | tq general OAST 11/ | Insurance on 
Account 8/ fund 10/ Trust Fund 12/ 
WBF GO. c cccccccccceccccose e 7 - 247.7 141.2 - 12,892.6 12,892.6 12,644.8 247.8 
WIR cc scsivcdccecccescceccs 7 - 18.6 51.9 - 1,843.0 14, 735.6 14,322.8 412.8 
WDBAQs cccsccccees Cveccccccese - - 24.8 59.9 - 1,864.5 16,600.0 16,273.1 327.0 
WD ccccssscccces ecccecceses - - p) ae 65.1 - 1,766.3 18 ,366.4 17,817.6 548.8 
| ee | Ere eer - * 26.0 62.7 - 1,675.5 20,042.6 7/ 19,339.9 702.8 
WB oc cWicccvcccceccccctecccs ~ el 27.1 76.0 - 1,098.4 21,141.0 20, 580.5 560.5 
Bese Sebi cc ceccrccwesdecece - 1 30.7 93.7 - 1,452.1 22,593.1 22,043 .0 550. 
Wo cccccccccces ecccccccece - 3 30.9 119.0 - 435.8 2B ,028.9 22,263 .3 765.6 
WB. ccccccccccccccceccesece - 1.6 34.5 138.9 -9.1 -216.7 22,812.6 21, 764.2 1,048.4 
195D Possseeeees Ce cceccesces 1%.4 11.6 39.0 13.2 -17.5 -1,271.0 21,541.6 20,474.4 1,067.2 
BERD  Gilhe Jo ccdebcccsvecdces 269.0 12.0 38.4 177.2r -20.0 -121.0 21,473.1 20,699. 2 773.8 
WD5B—July... sc cccccccccccces 1%.4 4 3.3 15.4 - -414.1 22,398.5 21,475.0 9233.5 
BIOL. sadehcoandtbaes - 5 3.3 10.6 - 212.5 22,611.0 21,689.0 921.9 
September........-se05- - -6 5.0 17.7 -270.5 22,340.4 21,502.4 838.1 
Sas choos deesesos ° 7 3.2 13.7 ~ -290.4 22,050.0 21,148.2 901.9 
November.......... « 2.3 3.2 12.2 - -30.8 22,019.3 20,997.6 1,021.7 
December........ . - 1.4 3.2 15.7 - -154.8 21,864.4 20,953 .4 911.0 
1959-January...... ecesecccece - 9 2.8 12.9 - -535.3 21,329.1 20,395.9 933.2 
February.......... - 1.4 2.8 13.2 ~ 83.1 21,412.2 20, 280.4 1,131.8 
March...... eeccces - 1.1 2.8 20.6r -18.0 -73.9 21,338.3 20,411.6 926.8 
eT EY A Oe utnaet - 1.0 3.0 13.6 - -185.3 21,153.0 20,116.3 1,036.7 
MAY. cccvcccccceccce cece - 1.1 3.3 12.5 4 445.1 21,598.1 20, 539.8 1,058.4 
TUNE Poessesscees Geecee - 1.3 3.0 u.9 - -56.5 21,541.6 20 ,474.4 1,067.2 
1937 to date 7/ p.....s+0s- ° 1%.4 13.7 503.5 961.8 -26.7 21,541.6 21,541.6 20,474.4 1,067.2 
Source: See Table 1. 2/ Includes adjustments to monthly statement basis. 
1/ Ineludes transactions under the predecessor Old-Age Reserve Account. 8/ See Table 8. 
November 1951, total includes small amounts in the nature 9/ Construction and equipment of office buildings for the Bureau (Public 
of recoveries from expenditures incidental to the operations; and law 170, approved July 31, 1953 - 67 Stat. 254). 
beginning 1958, also interest payments from Federal Disability Insurance ]0/ Under the Social Security Act, as amended (42 U.S.C. 401 (g) (1)), for 
Trust Fund. administration of Titles II and VIII of that act and related parts 
3/ For basis, see "Budget Receipts and Expenditures," Table 1, footnote 11. of the Internal Revenue Code (26 U.S.C. 480-482, 1400-1432). (See 
4/ To cover employees of States and their political subdivisions, under also footnote 11). 
the Social Security Act Amendments of 1950 (42 U.S.C. 418). 1Y/ Salaries and expenses of the Bureau of Old-Age and Survivors Insurance 
Through 1952, consists of transfers from general fund for administrative are paid directly from the trust fund beginning 1947, under provisions 
and other costs of benefits payable to survivors of certain World War of annual appropriation acts until passage of the Social Security Act 
II veterans ( 60 Stat. 979 and 64 Stat. 512); beginning with 1954, Amendments of 1956 (42 U.S.C. 401 (g) (1)); previously these expenses 
consists of payments from the Railroad Retirement Account (see Table 8). were included in reimbursements to the general fund. 
6 Reimbursement to the general fund pursuant to the Social Security Act 12/ See Table 7. This reimbursement is treated as a reduction in adminis- 
Amendments of 1950 and 1956 (42 U.S.C. 401 (g) (2)). trative expenses paid from the Federal Old-Age and Survivors Insurance 


Trust Fund. * Tess than $50,000. p Preliminary. 
Pr Revised. 
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Table 7.- Federal Disability Insurance Trust Fund 
(In millions of dollars) 

































































Receipts Expenditures other than investments Net Assets, end of period 
Payments Payments Administrative expenses in- 
Depos-|from Refunds} to reimbursement to - crease, Un- 
—— APPFO- lite by|Railroed | UYOFS | notes Peretst or Railroad POASI or Invest- | expended 
year or Total | priations Sta. on in- pay- Ge 1 Total 
tes |Retirement) taxes |Retirement) [Trust nera. decrease ments | balance 
month VY vestments ments tu fund 
Account 4/ Account Fund (-), in 
/ 5/ 6/ assets 
1957..c0n eeeee| 338.6 333.3 3.9 - 1.4 1.3 - - - - 1.3 337.3 337.3) 325.4 11.9 
1B sscdvcce e+] 942.5 862.9 63.5 - 16.1 180.8} 168.4 - - 9.4 3.0 761.7 ||1,099.0/1,054.5 44.5 
1959 Peescccece 938.2 846.7 57.8 - 33.7 370.8) 339.2 9.8 - 18.0 3.9 567.4 || 1,666.3 |1,606.9 59.5 
1960 (Est. )....|1,056.0 940.0 67.0 - 49.0 53.9| 485.0 9.0 6.0 20.5 3.4 532.0 || 2,197.7/2,149.9 47.7 
1958-July...... 38.2 36.9 1.3 ~ * 18.8] 18.7 - - - ol 19.4 }/1,118.4]1,085.2 33.2 
Mss-c2v08 129.7 114.7 4.6 ~ A 19.6} 19.6 - - - 1 110.1 |/1,228.5}1,170.6 57.9 
Sept...... 54.9 54.2 5 - +2 22.7} 22.6 - - 1 32.2 |}1,260.7|/1,221.5 39.2 
en 41.1 40.3 5 - 4 2.6) 26.1 - - 5 4.5 |}1,275.2}1,234.3 40.9 
Nov....... 96.8 84.5 11.7 - 6 27.6| 27.0 - - 5 69.2 1/1,344-4/1, 264.1 80.3 
Dec.....0- 57.9 44.1 3 - 13.5 23.7) 2.2 ~ - 5 34.1 }|1,378.5/1,320.8 57.8 
1959-Jan..... oe 26.3 25.0 1.2 - ol 43.3| 32.8 9.8 - - -7 -16.9 }/1,361.6/1,316.7 44.9 
| ee 109.4 98.3 10.3 - 8 31.3] 31.1 - - - +2 78.1 ||1,439.6|1,359.4| 80.3 
Mar. ccccce 82.6 81.5 +7 - 4 51.1] 32.9 - - 18.0 +2 31.5 ||1,471.1]1,426.7 44.4 
Apr....... 59.2 58.6 re | - 5 32.2} 31.9 - - - 3 27.0 111,498.1/1,455.4 42.7 
May...s.-.| 159.9 142.8 | 16.4 a .6 34.0| 33.7 ~ “ » 3 125.9 |]1,624.0]1,542.0} 82.0 
June p.. 82.2 65.8 +2 7 16.2 39.9} 39.6 - - 3 42.3 |} 1,666.3 |1,606.9 59.5 
1957 to date os sande 2,042.8 | 125.2 - 51.2 553.0] 507.7 9.8 - 27.4 8.2 1,666.3 |/1,666.3/1,606.9 59.5 
Source: See Table l. fund during the preceding fiscal year, as determined by the Secretary 
1/ For basis, see "Budget Receipts and Expenditures," Table 1, footnote 12. of Health, Education, and Welfare (42 U.S.C. 401 (g) (1)). 
2/ To cover employees of States and their political subdivisions under 6/ For administrative expenses paid from the general fund (42 U.S.C. 401 
the Social Security Act (42 U.S.C. 418). (g) (1)). 
3/ See Table 8. 7/ Includes unappropriated receipts. 
4/ Reimbursement to general fund (42 U.S.C. 401 (g) (2)). * less than $50,000. 
5/ For appropriate share of administrative expenses paid frcem the trust p Preliminary. 


Table 8.- Railroad Retirement Account 
(In millions of dollars) 
























































Receipts Expenditures other than investments Net Assets, end of period 
Payments Payments increase 
Fiscal year Appro- Interest | from FOASI to FOASI Adminis- | oy de- Un- 

or month Total | priations| and Federal | Total | Benefit |and Federal | trative [crease (-),|} total Invest- | expended 

; invest- | Dis. Ins. payments | Dis. Ins. cote in assets ments balance 

ments Trust Funds Trust Funds 4/ 

4,326.5 | 4,088.0 238.5 - 2,082.6 2,078.1 4.5 2,244.0 2,244.0 2,057.6 186.4 
561.0 490.8 70.2 - 321.0 316.2 - 4.9 240.0 2,483.9 2,414.5 69.4 
829.7 750.8 5/ 7.9 - 390.7 384.6 - 6.1 439.0 2,922.9 2,863.1 59.8 
142.3 653.0 89.3 - 465.1 458.9 - 6.1 277.2 || 3,201.9 6/|3,142.8 59.1 
7117.9 619.2 5/ 98.7 - 502.0 484.6 11.6 5.8 215.9 3,417.8 3,345.3 72.5 
699.9 598.9 101.0 - 585.1 569.3 9.6 6.3 114.8 3,532.5 3 485.9 46.6 
B93 634.3 105.0 - 610.6 596.4 7.4 6.8 128.6 3,661.2 3,606.5 54.7 
722.6 615.9 106.7 7 682.0 669.7 5.2 7.1 40.5 3,701.7 3,642.1 59.7 
F 695.2 574.9 120.3 - 729.7 719.5 1.6 8.6 -34,.6 3,667.1 3,609.0 58.2 
1959 Poscccccee 759.6 526.5 108.6 1.4 777.4 768.2 - 9.2 -17.8 3,649.4 3,573.6 75.8 
1960 (Est.).... 962.5 575.0 112.5 275.0 813.4 804.0 - 9.4 149.1 4,048.3 3,986.0 62.3 
1958-July...... 141.3 16.7 +2 14.4 63.3 62.6 ~ -7 78.1 3,745.2 3,680.2 65.0 
August.... 72.9 72.2 6 - 62.9 61.9 - 1.0 10.0 3,755.2 3,693.9 61.3 
September. 44.5 44.0 5 - 63.4 62.6 - 8 -18.9 3,736.3 3,677.3 59.0 
October... 21.9 20.6 1.3 - 63.4 62.7 - i “41.5 || 3,694.8 |3,625.7 69.1 
November. . 69.1 67.8 1.4 - 63.0 62.3 - -7 6.2 3,701.0 3,628.4 72.6 
December. . 44.7 43.7 1.0 - 63.6 62.9 - 7 -18.9 3,682.1 3,620.6 61.5 
1959-January... 15.6 4.3 1.3 - 62.5 61.8 - 7 -46.9 3,635.2 3,567.8 67.4 
February. . 73.0 71.2 1.8 - 65.2 64.6 - .6 7.8 |} 3,643.0 |3,561.5 81.5 
March..... 44.7 42.9 1.9 - 66.1 65.1 - 1.0. 21.4 3,621.6 3,557.9 63.8 
April..... 19.1 16.2 2.9 - 68.4 67.5 - 9 49.3 3,572.3 3,502.5 69.8 
May..ceeee 72.5 70.0 2.5 ~ 67.7 67.1 ~ -7 4.7 3,577.1 3,511.0 66.1 
June p 140.2 46.9 93.3 - 67.9 67.2 - of 72.3 |} 3,649.4 |3,573.6 75.8 
1936 to date 6/p 10,795.7 | 9,554.1 1,117.1 14.4 7,146.3 7,045.5 35.4 65.4 3,649.4 3,649.4 3,573.6 75.8 
Source: See Table 1. trust funds so as to place those funds in the position in which they 

1/ Includes the Government's contribution for creditable military service would have been if railroad employment after 1936 had been included 
(45 U.S.C. 228c - 1 (n)). Beginning 1952, appropriations of receipts in social security coverage (45 U.S.C. 2286 (k)). See also Tables 6 

are equal to the amount of taxes deposited in the Treasury (less re- and 7. 


Paid from the trust fund beginning 1950 (63 Stat. 297). 

Includes unappropriated receipts beginning fiscal year 1954. 
Appropriations reduced by $19.6 million in November 1951 and $18.7 
million in August 1953 and these amounts transferred to surplus (65 
Stat. 755; 67 Stat. 245). 

Includes adjustments to monthly statement basis. 

Includes adjustment due to reporting change to a collection basis. 
Preliminary. 


funds) under the Railroad Retirement Tax Act, and transfers are made 
currently subject to later adjustments (see Budget Receipts and Ex- 
penditures, Table 1). For prior years, appropriations were included 
here when made, but were included in Table 2 when the funds were 
transferred from the general fund. Beginning 1954 includes unappro- 
priated transfers of tax receipts. 

2/ Payments are made between the Railroad Retirement Account and the 
Federal Old Age and Survivors and the Federal Disability insurance 
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Table 9.- Unemployment Trust Fund 
(In millions of dollars) 























































































































Railroad Unemp!oyment Insurance Account in connection with its 


establishment (45 U.S.C. 363). 


p Preliminary. 


Receipts 
State accounts Railroad Unenployment Insurance Account ]/ Federal Unemploy- 
Fiscal year or month Total ment Account Interest on 
Transfers from Adminis- | Transfers from investments * 
Deposits by States | Contributions 2/ tration Fund 3/ general fund 
1936-50...eseees xe wsusue 16,024.9 5/ 13 5645.7 886.7 80.9 - 1,304.5 
WD le ccccccccccccscessese 1,541.6 1,362.6 4.9 - - 164.1 
WDMDeccccesscscccesccecses 1,643.3 1,439.0 15.4 4d - 184.5 
1953 soe cecceese eee ee 1,598.8 1,371.1 15.0 4.9 - 202.8 
Whe ccccccccscseces eocces 1,492.5 1,246.0 17.8 4.2 - 224-4 
UGB vcccecee eeecocccececs ° 1,425.4 1,146.2 14.2 1.6 64.3 199.1 , 
1956.. eee oevececess 1,728.1 1,330.1 27.6 3.6 167.8 198.9 } 
1957... ide inahbh ditithehiee 1,912.0 1,541.7 NT. 3.2 1.2 224.8 
1958.-... eo vecerceseders ee 1,855.5 1,500.7 90.4 - 33.5 230.9 
IGP De cvaccccecese gaccete 1,997.3 1,700.0 101.5 8.8 * 186.9 
1960 (Est. )....000. eescece 2,017.6 1,700.0 110.0 - 5.6 202.0 =. 
L9SBaTuly.cccccccccccceces 99.3 97.8 8 5 - 3 
eB nanntacseeand 349.5 337.8 10.5 - - 1.1 
September........+..+- 36.5 15.6 22.7 6.6 - 1.6 
October. ...sesecesees 89.6 77.0 8 ol - 11.7 
November......+++++++ 249.2 236.5 10.5 9 - 1.3 
December....+.++++ 111.6 15.2 3.3 1.2 - &.0 ; 
1959 January. ....e-eeeeees 38.9 42.4 6 hed - 3 
Pebruary....-s+++. 186.9 177.5 Teh 6 - 1.3 
PaFORe co cccccccccccces 33.4 4.1 16.3 1.4 4 1.7 
April...... ao steebaee 167.9 155.3 8 | ~ 11.7 
MBge coccccvcccces oe 527.3 515.5 10.0 7 7 1.1 
June p - cee 107.1 15.3 17.8 1.3 - 72.8 
d 
1936 to date 6/p.......5+- 31,215.6 26, 284.2 1,254.8 111.7 336.8 3,120.9 Pe 
s 
Expenditures other than investments , 
Assets, end of period 
Railroad Unemploy- , - 
Fiscal year or month State accounts ment Insurance Bet incresse, 
Total Account ]/ or decrease (-), 
i t U ded 
Withdrawals Benefit Administrative) =" ""*°"° tote) Investments | Slane 
by States payments expenses 
8,587.0 5/ 8,072.4 407.5 7/ - 7,437.9 7 437-9 7 hl4.3 23.6 
900.3 848.3 52.0 - 641.3 8,079.2 8,064.2 15.0 
1,048.6 1,000.3 48.3 - 594.7 8,673.9 8,647.1 26.9 
1,009.8 912.6 97.3 - 584.0 9,246.7 6/ 9,237.0 9.7 
1,744.9 1,604.8 140.0 - 252.4 8,994.3 8,989.0 5.4 
1,965.4 1,759.5 205.9 - -540.0 8,454.3 8,443.8 10.5 
1,392.6 1,287.0 105.7 - 335.5 8,789.8 8,701.5 88.3 
1,643.9 1,510.7 133.1 - 268.2 9,057.9 8,975.7 82.3 
m 3,148.0 2,926.4 221.6 - -1,292.5 7,765.4 7,720.6 44.8 
19BD Pocccccccccceccocsoes 3,054.1 2,7%.9 247.7 9.5 -1,056.8 8/ 6,715.8 9/ 6,709.4 6.4 9/ 
1960 (Est. )..ceceeeeeseees 2,511.5 2,375.0 136.5 - -4B.9 6,222.2 6,200.6 21.6 
WOPaielier. 0 dacdsdeso eos P 320.1 302.3 17.8 -220.8 7, 5hhe7 7490.6 54.0 
AuguBt..csesvecsecere 302.5 277.9 24.5 - 47.0 7,591.7 7,578.0 13.7 
September.........++- 289.6 261.6 23.6 4.5 -253.1 8/ 7,345.9 9/ 7,336.6 9.3 9/ 
October. ..cecseseeces 207.2 182.5 242 5 -117.7 7,228.2 7,183.6 44.6 
November.....+++++. es 202.9 178.8 20.4 3.7 46.3 7:2 7he5 7,243 21 31.4 
December.....+++++++. 265.2 10/ 239.5 10/ 25.0 -7 ~153.6 7,120.9 7,114.0 7.0 
1959 January. .seeseveseees 321.3 299.5 25.6 -3.9 282.4 6,838.5 6,818.5 20.0 
Pebrua@ry...+seseseees 281.4 263.2 17.1 1.1 -%,.5 6,744.1 6,711.0 33.1 
March. .ccccccccsceses 285.4 271.0 13.4 1.0 -251.9 6,492.1 6,484.3 7.8 
April...ccsccess esens 3B7.3 221.8 15.2 3 69.4 6,422.7 6,327.4 95.3 
Wag. ccvccccccccsccccs 168.1 154.8 12.4 9 359.2 6,781.9 6,760.4 21.5 
TUMOP oesecceceeceese 1733.2 44.0 28.6 -7 -66.1 6,715.8 6,709.4 6.4 
1936 to date 6/p.......00- 24,,507.0 22,731.2 1,659.1 9.5 6,708.6 8/ 6,715.8 9/ 6,709.4 6.4 9/ 
Source: See Table 1. 6/ Includes adjustments to monthly statement basis. 
Excludes interim advance of $15 million from the Treasury and subsequent Yv Includes transfers to the Railroad Unemployment Insurance Adminis- 
repayment, both taking place in the fiscal year 1940. tration Fund as follows: $9.7 million in 1949 and $2.6 million in 
2/ Contributions under the Railroad Unemployment Insurance Act of 1938, as 1950, representing adjustment for over-collections due to retro- 
amended (45 U.S.C. 360 (a)), in excess of the amount specified for active change in tax rate (45 U.S.C. 358). 
administrative expenses. 8/ Excludes adjustment pursuant to Public law 85-927; see footnote 9. 
3/ Excess funds of the Railroad Unemployment Insurance Administration Fund, QY/ Includes an adjustment of $7.2 million pursuant to Public law 
transferred under act of October 10, 1940 (45 U.S.C. 361 (a)). 85-927, approved September 6, 1958, which requires that the Railroad 
4/ Excess of collections from the Federal Unemployment tax over employment Unemployment Insurance Administration Fund shall be maintained in 
security administrative expenses, to be used for a $200 million reserve the Unemployment Trust Fund. 
in the Federal unemployment account available for advances to States 10/ Differs from monthly statement of receipts and expenditures for 
under act approved August 5, 1954 (42 U.S.C. 1102). December 1956 because of error in classification in that statement. 
5/ Total includes $107.2 million transferred from State accounts to the * Less than $50,000. 












August 1959 









TRUST ACCOUNT AND OTHER TRANSACTIONS 












Table 10.- National Service Life Insurance Fund 
(In millions of dollars) 





















































3 Rece Expenditures other increa Asset f period 
o Fiscal year aute than investments oe aes pee deanna 
t 
“ Total Premiums and | Transfers from| Interest on Total Benefits Special (-), dn Total Invest-| Unexpended 
ather receipts | general fund investments and refunds| dividends pesete ments jbalance 
Mi 1941-50..scceee eo] 9,759.2 4,604.6 4,160.2 994.5 4363.4 1,730.4 2,633.0 | 5,395.8 5,395.8 | 5,342.1] 53.6 
Wleicave were ae 480.1 43.4 160.3 613.6 391.4 222.2 70.1 5,h65-9 | 5,435.6) 30.2 
GBR, csvadcavece Pee 786.0 426.4 203.5 156.2 996.3 455.5 540.8 210.2 5,255.6 5,190.6] 65.0 
1953 desvosece 636.6 397.7 &.0 154.9 588.0 434.2 153.8 48.7 5,304.3 5,249.5} 54.8 
195k. e006 eccccses 619.3 390.8 72.1 156.4 622.6 444.7 177.8 3.3 5,301.0 5,272.5) 28.5 
LBS sccscavences P 590.5 405.5 27.8 157.2 537.8 382.9 154.9 52.6 5,353.7 5,345.6) 8.0 
1956 cc edecsecade i 649.3 410.2 78.4 160.7 512.0 512.0 137.3 - 5,491.0 | 5,481.1] 9.9 
1957. ccccccce eves 607.5 424.8 19.3 163.4 515.0 515.0 92.5 5,583.5 5,570.3) 13.2 
19SBcccsdsee cose 639.8 459-1 4.4 166.2 543.6 543.6 %.2 5,679.7 5,665.3) 14.4 
195D Pocccccccces 633.3 452.4 12.2 168.8 562.1 562.1 1.3 5,751.0 5,741.5 9.4 
1960 (Est.)....0. 65%2 na. n.a. na 53.3 na. 85.9 5,837.5 5,830.5 7.0 
1958-July...ecees 39.8 39.0 8 * 49.0 49.0 9.2 5,670.5 | 5,659.3} 11.1 
AuguSt.+++++ 39.3 39.3 - * 47.9 47.9 8.6 5,661.8 | 5,653.3| 8.5 
September. a9 35.9 35.8 - * 41.2 41.2 -5.3 5 656.5 5,646.3 10.2 
October....++ 39.6 36.7 2.9 ol 47.0 47.0 -T.h 5,649.1 5,640.3 8.8 
November.... 34.8 33.4 1.3 me 42.1 42.1 =7.3 5,641.8 | 5,632.3] 9.5 
December.... 34.2 32.9 1.2 Pm 40.5 40.5 -6.3 5,635.5 | 5,625.3] 10.2 
1959-January..... 46.7 45.8 8 ye 48.4 48.4 -1.7 5,633.8 | 5,621.3} 12.5 
38.2 36.9 1.2 me | 47.2 47.2 -9.0 5,624.7 5,616.3 8.4 
42.2 40.9 1.1 2 51.0 51.0 -8.8 ‘5,615.9 5,605.3r 10.6r 
April...s.see 39.0 37.9 9 2 51.3 51.3 -12.2 5,603.7 5,597.3 6.4 
Wee verccen’ 37.4 36.1 1.1 3 46.1 46.1 8.7 5,595.0 | 5,58.3| 8.7 
JUNO Poeeeee 206.2 37.6 1.0 167.6 50.2 50.2 156.0 5,751.0 | 5,741.5) 9-4 
1941 to date p...|15,605.3 8,451.5 4,715.2 2,438.6 9,854.3 9,854.3 5,751.0 5,751.0 | 5,741.5) 94 
§ Source: See Table 1. * Less than $50,000. 


Note: This fund was established by the National Service Life Insurance Act n.a. Not available. 
of 1940 (38 U.S.C. 805). p Preliminary. r Revised. 
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Table 11.- Investments of Specified Trust Accounts in Public Debt Securities, 
by Issues, as of June 30, 1959 
(In millions of dollars) 





















































eae : + saa Federal Disability Railroad Giitiieieeh 
Issue In an Genes Insurance Retirement bana 4 doe 
p "ie = Trust Fund Account 
Public issues: 
Treasury notes: 
3-1/4 ©.  MetRS0 RDA. cn cnnsdesscessecdere 47.5 - - 10.0 
4 - Series A-19%1...... sueabessinbises 119.1 - - 10.0 
3-5/8 - Series A-1962.......ses+. sacebeses 176.0 - - 5.2 
4 - Series B-1962......... eeccececocas 15.0 5.0 - - 
3-3/4 - Series C-19G2...ceccccccccscces pay 20.0 7.0 - 15.0 
2-5/8 - Series A-1963...... dyltes ahs casave 30.0 10.0 ~ 10.0 
4 - Series B-1963.......++. bonenieds a 25.0 5.0 20.0 10.0 
Treasury bonds: 
2-1/4% - 1959-62 (dated 6/1/45)........ sow 9 i 
2-1/4 - 1959-62 (dated 11/15/45)......+0.. 3.3 . - 4.0 
2-3/4 © WRacecccccies PEE ERE SRS Ae 2.0 - - 15.0 
2-1/2 a gl a anne a BE: «Ia 10.4 ‘ | . ° 
2-1/2 - 1962-67..... geckessuqeds etigedeass 58.6 - - 51.0 
2-1/2 - Wis ckcacdes atbdlinecessnbasoeseee 4.5 - - - 
2-1/2 © (ROREB. cscadi- Lo Ey rT 116.5 - 56.0 
2-1/2 - 1964-69 (dated 4/15/43)..... andaae 26.3 - 29.0 
2-1/2 - 1964-69 (dated 9/15/43)......+0005 77.8 - - 7.0 
2-5/8 - ED. os ines cbnddn tka datds detente ss 225.4 18.2 11.5 10.0 
2-1/2 - 1965-70... ee eens eecece deccsseseoe 456.7 . - - 
3 - | See nen dsnoedee assabéenve 25.0 10.0 8.5 10.0 
2-1/2 6 OBL. a5 ac A PE bie getinnes sé 308.1 - = - 
2-1/2 - 1967-72 (dated 6/1/45)....++ ayeeay 2.6 ‘i 2.6 3 
2-1/2 - 1967-72 (dated 10/20/41).....+++++ 152.2 - 2.3 7.0 
2-1/2 - 1967-72 (dated 11/15/45)....+..+4+ 9.8 - 1.8 - 
4 - EA, . icin ve edamancuadgiansséen<e 36.5 10.0 35.0 15.0 
3-7/8 - Wc cccsdcvecsecectccetscodoceses 25.0 5.0 25.0 5.0 
3-1/4 - WUE bncctecivicdecetees Piedéos 45.1 - - 50.0 
4 - ID io onc dekc 4 bhdeg dénanieks <as0ce 18.0 2.0 11.4 - 
3-1/4 - WG oo cdwinsteenseeis SsisdiRe sees - - 6.9 7.0 
3-1/2 - WW... rccede dhbewidesedudscdebacus 63.8 1.5 28.2 3.0 
3 - BUG vics0c pimcuncuuh jncesacsadneen 85.2 - 3.2 ~ 
2-3/4 - Investment Series B-1975-80....... 1,064.9 - - 745.0 
Total public Lemuss...ccccccccccccccsccccscceescosoesos 3,251.2 73.8 156.4 1,074.2 
Special issues: 
Certificates: 
2-5/8% - Series 1960.....cscesees sticecacae 400.2 89.0 - ~ 
2-3/4 ~ Series 1960. ..ccccccccccase yacesss - - - 5,636.3 
Notes: 
3% - Series 1960 to 1964....... Hisense - - 3,417.2 - 
2-1/2 - Series 1960 to 1963.....sssseeeeee 3,360.0 142.5 - - 
2-5/8 - Series 1961 to 1964.........+. hoes 672.0 252.0 - - 
Bonds: 
2-1/4 - Series 1963-1968.......scecscceess 4,825.0 187.5 - - 
2-5/8 - Series 1965-197h......sseeeeee ner 7,970.0 862.5 - ~ 
Total special issues.......++ss+. Peecvcccccesedgecseces 17,227.2 1,533.4 3,417.2 5 ,636.3 
Net unamortized premium and discount.......sseeeeecseeesees 4.1 -.3 - -1.2 
Accrued interest purchased......ssccseeccececccvececccecess -l ad - 1 
Total investments.......seeceeeees Choccnoceccooess Sbesecces 20,474.4 1,606.9 3,573.6 6,709.4 
Source: Bureau of Accounts. 
* less than $50,000. 
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The cash income and outgo data appearing in the 
“Treasury Bulletin," beginning with the February 1956 
issue, are on a basis consistent with receipts from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposits and withdrawals in the 
account of. the Treasurer of the United States is shown on 
the same basis as in the Budget documents, There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the Budget classifications as available 
data will permit. For this reason certain of the figures 
differ somewhat from those published in earlier Budget 
documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are also eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 
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representing cash received from the public. Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outeide the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements. For those years 
prior to 1953 both cash transactions series sre based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 
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Table 1.- Summary of Federal Government Cash Transactions with the Public 
(In millions of dollars) 
Net cash transactions vith the public uals: Change balance 
Pieced other than borrowing Plus: Set cash | 72Us? Be- mn a of = am : 
yeer borrowing from —— — - 
or month Federel re- Federal pay- Excess of exercise Trea ' 
ceipts from ments to the receipts, or pee F now ) monetary Goes, Semen Sonne _acel 
the public public payments (-) authority or decrease (-) or decrease (-) 
WOR. cvsdiTiodsiiatisicdece 233% 45,797 7,593 5,796 43 1,839 - 
WQPB . 0c cdindcesdsocccesedeee 013 67,964 4g =505 68 -388 - 
WR cocoducansccnceseseces 71,499 16,773 5,27 2,919 6 2,299 - 
Wsicaddbascrscé Ghadeseces 71,627 71,860 ~232 2,512 B 2,096 257 
Wn 00.086 Gsdncbidicrccsces 67,836 70,538 2,702 1,809 29 “551 +312 7 
WB eccecccece ssevbdtietéce 77,088 72,617 &&T71 ~4 366 23 331 202 : 
WDTecccccces eccccces seccee 82,107 80 ,008 2,099 3,100 4g 956 - ] 
TMasineeannéedohcasnens . 81,893 83,413 -1,520 5,760 59 4,159 140 ; 
TD Gob tbedsVi Abed. cue 81,534 %, 5542 -13 ,007 8,576 hh 4,399 12 
WOR MAE cccastorcns 93,502 92,875 626 686 60 . ‘ 
UQSBTulyeccesecscececeees e 3,7 7,912 4,128 569 2 -4 ,630 65 
AUBUBt..cssecececceses 6,555 7,5% -1, 040 2,57 3 1,249 288 
September........06.05 7,936 8,283 “38 -1,37% 3 “1,269 -450 } 
October........ éédeed . 3,596 8,028 4 432 4,027 2 565 161 
November .....ssesceeee 6,231 7,200 -969 3,003 3 1,991 46 3 
December... .....+-sse05 6,791 8,522 -1,B2 51 4 “1,564 “133 
GSP January... eececsececes 5,049 7,585 “2,536 3,546 1 957 54 
February...... de 7,998 8,025 -28 -627 3 644, -7 
March....... 9,581 7,124 2,457 -3 ,253 5 -836 45 
BgeELccccccccs moecens 5,384 8,005 -2,621 4,086 6 1,531 
Tuictsrclectocsccet 7,708 7,879 "171 15 8 nt 47 2 
TUM Powsscccceesceees 10,93 8,383 2,539 -2,904, 5 -538 178 
Source: Actual figures through 1952 are based on the daily Treasury explanation of reporting bases, see page II); estimates are from 
statement and thereafter they are based in part also on the monthly the 1960 Budget document, released January 19, 1959, including 
statement of receipts and expenditures of the Government (for effects of proposed legislation. p Preliminary. - 
Table 2.- Summary of Cash Transactions through the Account of the Treasurer 3 
of the United States 
(In millions of dollars) 
Fiscal year SS Cae coe a eetes Plus: Wet cash borrov- Bivuals: Treasurer's 
or month Cash Cash Excess of deposits, ing, or repayment of account balance, in- 
deposits withdrawals or withdrawals (-) borrowing (-) crease, or decrease (-) ws 
WMA ncccccesocccesoccoese ee 53 ,433 45,718 7,715 -5,875 1,839 
IPR neeeserececeseres eseee 68,081 67, 79% 287 67 -388 
G53 .ceeeeceeeees eeeeceeces 71,345 76,407 ~5,062 2,763 2,299 
WG. ceceseees ocececeeccoes 72,815 71,97 “159 2,255 2 ,096 
1955..... gcnsocesceses es 67,758 69 ,888 2,130 1,579 “551 
WB cccccccesecccscecccece 079 71,984 5,096 +, 331 
; APSR pE Ne hep 79,183 2/692 3; 356 
WIR. ceccceccece ecececesece 82 ,09% 83,188 -1,09% 5,253 4,159 
Wessccssescccccescececce 81,612 94, 5042 -12,430 8,032 4,399 p> 
1960 (Bat. )escesccecsesces e 93 , 562 92 ,875 686 686 = 1 
1 
I9SBTuly...ceeserees eecce . 3,298 7,290 3,992 638 4 ,630 1 
August....... peabadion 7,023 8,332 -1,309 2,558 1,249 2 
September.........+.+- 8,031 7,880 152 “1,421 “1,269 1 
October. .csecereeeeees 3,197 1,75 4, h8 3,983 ~565 1 
November .....sseseeee 6,38 1,375 “991 2,982 1,991 1 
December ....scsecccces 6,843 8,439 “1,597 33 -1,564 1 
19S Jenuary......secceeees 885 7,455 “2,570 3,527 957 . 
SE edocscoccccess 1,791 1,70 51 695 Scan 1 
March...... Letaatenear 104315 7,818 2,497 -3 333 -836 
iit eingene’ 4,872 7,342 -2,469 4,000 1,531 
Mkascscccccccdccecse 7,836 7,B3 -97 16 -81 
BRD ciecvicccccccsesesce 11,137 8,693 2 Ahh -2 ,982 -538 
July. ee eeeeeee eeeeee oe 3 2455 7,505 -4 9051 4 9537 486 
Source: Actual figures are besed on the daily Treasury statement; first fow columns of this table may differ somewhat from tlose 1 
estimates are from the 1960 Buliget document, released January 19, originally published in the daily Treasury statement because of 
1959, imoluding effects of proposed legislation. Figures in the subsequent reclessification of certain transactions. 
8 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
ct Cash Deposits in the Account of the Treasurer of the United States 


(In millions of dollars) 





































































































Receipts less: Deductions from receipts Recebelliabien to aneh trene~ 
| Equals: 
, me ne inanin Receipts Siento: actions in Treasurer's account cad 
— Fiscal year rege t fr 
=a Budget Trust Total mental gene po ee of| Totel de- seme Plus: Receiptse| Adjustment for oe 
(net) account transactions tint ve< monetary auctions | hom the from exercise |net difference | a ouwrer's 
(See Table 5) demptions | authority public cwhershe of + methoe (Seq @2oount 
Vy 2/ aleo Table 4) 
MERA. fu00ned | 47,568 7,796 55,364 1,930 1 43 1,974 53,390 43 ° 53 9433 
IGDR. docsiieesens ‘ 61,391 8,807 70,198 2,116 1 68 2,185 68,013 68 - 68,081 
, | eoee| Ob, 825 8,929 B,T 2,199 * 56 2,255 71,499 56 +210 71,345 
Waencakesd vats 6b 655 9,155 B ,811 2,110 * B 2,183 71,627 B 14 71,815 
1B cckncses>s +++] 60,390 9,536 69 ,926 2,061 * 29 2,090 67,836 29 -107 67,758 
IE nctacneee «-| 68,165 11,685 79,851 2,739 * 23 2,763 77,088 23 -32 77,079 
WT ceccevece eee] 71,029 14 ,369 85,397 3,2h2 * 4g 3,290 82,107 4g 281 81,875 
Weksndoceas «-| 69,117 16 ,329 85 ,4k6 3,493 * 59 3,553 81,893 59 wi ’ 
1959 peecccccecas 68,158 17,067 85,225 3,646 * Lh 3,690 81,534 AL 33 81,612 
1960 (Est.)...... 77,100 20,477 97,577 4,015 * 60 4,075 93 ,502 60 - 93 ,562 
1958-July.....e0 2,946 1,111 4 ,057 271 * 2 273 3, 784 2 488 3,298 
August......| &,838 1,956 6,793 236 * 3 239 6,55 3 465 7,023 
September...| 7,208 885 8,094 155 * 3 158 7,936 3 93 8,031 
October.....| 2,769 1,025 3,794 195 . 2 198 3,596 2 -40e 3,197 
November....| 4,962 1,486 6,448 214 * 3 217 6,231 3 150 6,384 
December....| 6,180 1,171 7,351 556 * 4 560 6,791 4 48 6 B43 
1959-Januery.....| 4,528 159 5,287 236 * 1 237 5,049 1 -165 4 885 
February....| 6,576 1,637 8,213 222 * 3 215 7,998 3 -210 7,791 
March.....++| 8426 1,322 9,748 162 * 5 167 9,581 5 730 10,315 
Ne April...... «| 4,258 1,302 5,561 171 * 6 177 5,384 6 -517 4,872 
WPakscccccs 5 5425 2,479 7,904, 189 * 8 196 7,708 8 120 7,836 
June p.....- 10,042 1,933 11,975 1,047 * 5 1,052 10,923 5 209 11,1037 
Source: See Table 1. Details of basic receipt figures appear in 2/ Consists of seigniorage and the increment resulting from reduction 
preceding sections in the Bulletin. in the weight of the gold dollar; excluded from receipts from the 
1/ Treated @s noncash refund deductions from receipts when issued public but included in cash deposits in the Treasurer's account. 
and as cash refund deductions when redeemed. * Less than $500,000. p Preliminary. 
7 Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 
) (In millions of dollars) 
i eeipinene ih eoqunitoudins tn, the Sooninennte Sani set ge 
e 6 8 Cash 
Equals: ith- 
Intra- Accrued Federal| Less: Payments to the public not Adjustment /¥ 
page = a Sant lala. govern- | interest pay- | reflected in the Treesurer's account — aa 
and other ments 
Budget | deposit —, Total |trans- | noncash te the | Yvan cock pron eee - seles | due to ad 
fund ve actions | expenditures | public | held outside “ See | egewains : 
(net) 2/ obligations and public | method urer's 
account (See 
(See Table 6) the Treasury 
Table 5) 2/ debt es: (See (See also |@ccount 
Table 7 Table 3) 
L 
WR eissisicces 4b ,058 3, 65% 291 48,002 1,930 275 45,157 - 9 - 45,718 
Wis sxecas sees | 65,408 | 5,317 -366 70,359 | 2,116 279 67,964 - 170 - 67, 79% 
IFW occccccecsess | We 5,288 “119 79 4b 2,199 472 16,7 - 155 -210 76,407 
pS Reagan -| 67,772 7,208 3/ 435 3/ | 7T4,5he | 2,110 572 71,860 -257 256 1m 71,974 
MONS ssip. caine oes -| 64,570 | 8,546 98 B,214 | 2,061 615 70,538 332 230 -107 69 ,888 
1956.2... birds «| 66,560 | 9,636 &/ 32h 76,299 | 2,739 943 72,617 202 399 -32 71,984 
Pe ee ae eee | 69,433 | 12,962 45 82,439 | 3,2h2 811 80 ,008 5 5hg -281 79,183 
MNEs cs dmacaan +» | 71,936 | 16,069 629 87,377 | 3,493 470 83,413 -140 506 ll 83,188 
1959 Peeerereeee | 80,699 | 18,535 1,171 100,405 | 3,646 2,217 9h, 542 -12 545 33 9h 5042 
1960 (Est.).....| 77,030 | 20,259 112 97,401 | 4,015 510 92 ,875 - . - 92 ,875 
1956-July.....-.| 6,613 1,786 80 8,479 271 296 7,912 65 69 488 7,290 
August.....| 6,198 | 1,412 77 7,687 236 143 7,594 -288 17 465 8,332 
September..| 6,533 1,397 187 8,218 155 -221 8 ,283 450 46 93 7,880 
October....| 7,1bh 1,597 177 8,918 195 695 8,028 -161 43 -4oe 7,745 
November... | 6,237 1,310 120 7,666 214 252 7,200 46 21 150 7,375 
at December...| 7,080 | 1,419 5/ 124 8,623 556 456 8,522 113 18 48 8,439 
1959-January....| 5,776 1,883 -275 8,38h 236 563 7,585 Sh 16 -165 7,455 
February...| 6,331 | 1,462 30 7,824, 212 -44 8,025 ¥ 69 -210 7,740 
Marcheesees| 6,461 | 1,451 25 7,938 162 652 7,124 45 80 730 7,818 
April...... 6,427 | 1,905 267 8,600 171 424 8,005 60 86 -517 7,342 
ae -| 6,164 | 1,426 129 7,720 189 -348 7,879 67 -1 120 7,B3 
June p..... 8,632 | 1,486 20 10,348 | 1,047 917 8 383 -178 77 209 8,693 
Source: See Table 1. Details of basic expenditure figures appear Footnotes follow Table 7. 
in preceding sections in the Bulletin. 



















CASH INCOME AND OUTGO 


Treasury Bulletin 








(In millions of dollars) 


Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 














































































































Budget receipts which are Trust fund receipts which are also 
also buiget expenditures | Budget re- ae ee budget expenditures Trust fund 
whi also 
Fiscal year | Interest paid cre also | Goverment Interest Souk | Sonal 
or month to Treasury Other sponsored Interest on oa wine Payroll de- e £0 
by public V trust fund enterprise investment in| |. toa ductions for Other trust fund 
as expenditures expenditarce public debt po ae employees’ en 
yar v securities Paike retirement 4/ 
87 ° 20 147 892 6 378 398 2 1,930 
102 . 25 10 987 5 41 5B 3 2,116 
lbs 6 59 - 1,09% 5 420 463 7 2,199 
228 6 68 - 1,188 5 430 167 18 2,110 7 
1B 7 81 1 1,1B 5 439 166 16 2,061 
PE 7 297 18 102 2 1,207 5 57% 521 12 2,739 
WIT cdecces bees 455 10 106 1 1,318 6 6h 695 10 3,2h2 
Wedadc epecoces 557 9 221 1 1,342 8 662 681 ll 3,493 
W95D Peveseeeeees 341 9 240 6 1,315 9 76 846 135 3, 
1960 (Est.)...... 616 l 238 4 1,322 9 719 813 28h 4 015 
1958-July....... ° lu - 3 - 2 * 56 T% 125 271 
Auguet...... 31 - 5 ° 19 ° 76 104 1 236 
September. 1 - 16 1 19 3 Su 60 1 155 
October..... * - 4 36 * Te 81 1 195 
November.... 5 7 71 - 18 1 56 59 1 21k 
December.... 96 + 4 - 318 . 67 70 1 556 
1959-January..... 21 - 88 - 5 * 59 61 1 236 
February... 38 33 - 26 1 54 57 1 212 
March....... ° ~ 3 - 23 2 65 68 1 162 
April......+. 1 - 5 - 41 1 61 63 1 171 
MAY. ccccssece 12 3 6 4 20 1 65 77 1 189 
June p..--+e- 13 * 4 - 787 * 61 72 1 1,047 
Source: See Table 1. Footnotes follow Table 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments . 
(In millions of dollars) 
Noncesh expenditures involving issuance 
Net accrued of public debt securities 3/ carey 
Fiscal year interest on Clearing account 
or month = bond: account for Notes to for yes 
poy —-. public debt Aoueen Armed forces International checks 
interest 2 service outstanding 
bills 3/ nterest 2/ o b/ leave bonds 5/ r) peed Fund ete. 1/ ’ 
Ae dcbeed 638 - -1 -160 1B 21h 275 te 
MID Seccveccesé Secs 738 - -1 68 -9 -401 279 } 
1GB3. o's cecccdscvcdee 718 - “1 -2h 28 -250 472 ] 
Ba 0s visvccccdveds 52k 68 el -14 109 “115 572 ] 
WD es vccccdevccses 497 26 -1 156 “55 615 ] 
i ceteelinde eae 456 “15 : “1 175 335 93 ; 
aa Cececoscceeoceon a 234 . = * -753 ou } 
WIBecevovsvecoves ° 2 91 * 50 579 70 2 
IGSD Pecccoccccecces 801 100 * -2 1,361 “42 2,217 1 
1960 (Eet.)......+.. 400 ° . 2 R 12 510 ‘ 
1 
1958-July...... wheee 56 233 * * 1s & 296 
August....ee.s 65 -323 . * -13 129 “143 1 
September... 56 209 * - 7 493 -221 
October........ 123 255 « * 61 257 695 
November ....... bl 151 ° * - ko 252 
December ....... 76 -134 * * 70 467 456 
1959-January..... ane 110 51 * * “4 41) 563 
February.... 50 -333 . - u -1 -41, > 
March......+.- -16 223 . * 161 284 652 
ON IE , 7, 2B . * -4 82 424 
May...... auies 77 -46 * * 7 -336 -348 
TMD Bo ocddioces -11 -459 * * 1,053 8/ 334 917 








Source: See Table 1. 


Footnotes follow 


Table 7. 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 


and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 


(Net borrowing, or repayment of borrowing (-); im millions of dollars) 

































































Change in public debt and agency obligations held by the public 
Plus: et sale of obligations Less: Net investment in Federel Mivels: 
ee securities by Government agencies Increase in 
Fiscal year e @ the market securities 
or month increase, held by the 
decrease (-) Public and Government- Public Government - public, or 
trust enter- sponsored Trust funds enterprise ‘sponsored decrease (-) 
prise funds enterprises funds enterprices 
49 10 37% 3,369 104 Bb 5,308 
ie 2 * aka -t. .. keegn kee 
3 3, 
5,189 -ih u 1/686 1/ 11 ti ay 3; 
3,135 602 269 1,236 126 17 2,454 
“1,623 173 872 2,516 2/ 101 Shg 3,43 
2 22h 1,085 2,262 36 42 +3,392 
“i 5,816 567 -167 105 91 461 5,560 
1959 Pesccccccccscscercccses , 8,363 71 1,222 -1,33 102 51 10,736 
1960 (Beds }. sds. - 556 380 810 1k6 268 -288 
1958-Suly....000 UTES ee 877 31 B “314 -15 8 498 
August....... CosSSTIR. 3,009 10 -2 ey 26 “19 2,626 
September. .....5..0005 : “1,810 3 163 323 9 “2h “1,31 
Cadeheesre0ss0ec4e 90% 3 -32 126 520 * 51 4,220 
2s 37 36 219 1 me 3,2, 
- -28 * 250 3/ 1 ~12h 197 
2,879 4 -T -1,062 15 » @a~ 3,647 
697 57 206 -63 16 Lor Re 563 
3 9069 6 47 64 7 22 3 ,»108 
° 3,319 Mi) M4, -487 4 -1% 4,156r 
950 1 297 963 17 168 9 
-1,597 54 237 534 u 7 -1,862 
lees: Deductions for noncash and other transactions 
ig Iesvance of public debt securities represent- Rawle: : Ruuals: 
og ing expenditures, or refunds of receipts 5/ Net cash a atl <8 
a on ” Exce deduc- from the reflected through 
Adjusted Armed Notes to vend tions public, or- in the 
eavings service forces International | Profite the Treasurer's 
beg donde leave Monetary edt ey own Ne re a 
~ bills &/ g/ vente 6/ | Fun 6/ aes af Rooowst repeyust 
638 a1 -160 3 -1 489 5,19 79 -5,875 
TS “1 68 -1 680 =505 170 6T% 
718 -1 -2h 28 * 722 2,919 155 2, 763 
52h “1 “1b 109 . 618 2,512 256 2,255 
497 “1 8 156 . 6h 1,809 230 1,579 
4 ° “7 1B * 623 4,366 399 v4, 765 
* 4 67% » 29 -3,100 3 ,Oh8 
25h * os 450 * -200 5,760 506 3,253 
801 * -2 1,361 * 2,160 8,576 545 8,032 
400 * 2 - . 398 686 . 686 
56 ° ° ° 70 -569 69 638 
65 S , -3 ° 52 2,575 17 2,558 
56 « - 7 * 63 -1,3% 46 1,421 
1223 * * 61 * 183 4,027 43 3,983 
wl * * - . wl 3,003 21 2,982 
6 * > 70 . 145 51 18 33 
LOSOJONUATY. ce sccesseseces 110 ° ° 4 bad 101 3,566 18 3,527 
February...ccsccessees 50 * - u * 64 69 495 
MaPCH. scrcccccoccceecs -16 .« * 161 * 145 -3 ,253 80 -3 ,333 
APPil...cccccccccecees Th * * -4 * 69 4,086 86 4,000 
MOY. ccccccccee ececcees 77 * * 7 * 84 15 -1 16 
i FUME Pocscccedsccccece -11 * * 1,053 * 04,2 2,904 77 -2,962 
































Footnotes on following page. 
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Footnotes to Table 4 


in 
Federal securities and sale of agency obligations in the market, 


and net receipts from operations are shown in terme of the combined 

net of investment in Federal securities and redemption of agency 

obligations in the market. 

Hot reported prior to 1954. 

See Table 7, footnote 1. 

Does not include revolving fund receipts representing acquired 

securities amouting to $1,643,070 (par value). 

Differs fron monthly statement of receipts ana expenditures for 
1958 b of error in classifipation in that 

statement. p Preliminary. 





Footnotes to Table 5 


Federal intermediate credit bank franchise tax through December 1956 
and, beginning 1953, aleo reimbursement hy Panama Canal Company for 
expenses and services. 

Includes reimbursement by Federal Old-Age and Survivors Insurance 
Trust Fund and Federal Disability Insurance Trust Fund for Adminis- 
trative expenses, and aleo for refunds of taxes (treated as an 

offeet to refumde rather than being credited to receipts) beginning 
with 1953 for the former and 1959 for the latter; reimbursement by 
Highway Trust Fund for refunds of taxes; reimbursement by the District 
of Columbie; payment of dividends, interest, etc., by Federal National 
Mortgage Associetion's eecondary market operations; and Federal 
intermediate credit bank franchise tax and repayment of capital 

stock to the Treasury after December 1956 and before January 1959. 
Conaiste of payment of earnings and repayment of capital stock to 

the Treasury through 1952; and payment of franchise tax by banks 

for cooperatives beginning 1955, and by Federal intermediate credit 
banke beginning January 1959. 

Includes relatively emall amowts of deductions from salaries paid 

by trust funds and G ed enterprises. Beginning with 
fiscal year 1958 excludes deductions from salaries of District of 





Columbia employees (see footnote 6), and beginning with fiscal year 
1959 excludes volwmtary contributions. 

Consists of payments to employees’ retirement funds representing 
United States and Government corporation shares of contributions; 
payments to the Railroad Retirement Account (for creditable military 
service), the Unemployment Trust Fund, veterans’ life insurance funds, 
Ju@icial Survivors Annuity Fund, trust fund for technical services 
and other assistance wiler the agricultural conservation program, and 
District of Columbia; and avards of Indian Claims Commission. 
Includes payment by District of Columbie to the Civil Service retire- 
mont fund for its share of contributions, and beginning with 1958 
also deductions from its payroll; payments between Railroad Retire- 
ment Account and Federal Old-Age and Survivors Insurance Trust Fund; 
transfers from Civil Service retirement fund to Foreign Service 
retirement fund from 1955 through 1957; and transfers from Rail- 

road Unemployment Insurance Administration Fund to Unemployment 


Footnotes to Table 6 


Accrued discount on savings bonds and bills less interest paid on 
savings bonds and bills redeemed. 
es cee ony coenen meenans Sane 39, 2008, abtpedion 
date of the change in accounting and reporting from a due and payable 
pe BN Dy basis; for 1954, consists only of public debt 
and coupons 3 net increase, or decrease 
account prior to 1954. 
expenditures at the time of issuance of the 
securities and as cash expenditures at the time of their redemption; 
net issuance, or redemption (-). 
Issued in 1936 in exchange for adjusted service certificates held by 
veterans of World War I. The bonds matured in 1%5. 


Issued in 1947 in payment for accumilated leave. The last of these 

bonds matured in 1951. 

Part of the United States subscription to the capital of the Inter- 

national Monetary Fund was paid in the form of nonintere ae 

nonnegotiable notes payable on demand (see 1947 Anmual Report of 

the Secretary of the Treasury, pages 48, 350, and 385). 

Checks p= ee gy sn less deposits in transit, and changes in other 
net 1 ord (-). Prior te 1954 includes 

also public debt interest due and unpaid (see footnote 2). 

Includes $1,031 million notes issued as part of the additional United 

States subscription authorised by Public law 8-48, approved June 17, 

1959. * Tess than $500,000. p Preliminary. 





Footnotes to Table 7 


In this table, beginning 1954, in accordance with treatment in Budget 
documents, net investment in United States securities by Goverment- 
sponsored enterprises incluies @ emall amowmt ty other enterprises 
regarded as representing net transactions with the public. In Table 4 
wider "Trust Account and Other Transactions,” these amowte are in- 
cluded in trust and deposit fund account investment. 

Does not include investments representing acquired securities amounting 
to $1,643,070 (per value) and donation of securities amounting to 
$45,800 (par value). 

Differs fron monthly statement of receipts and expenditures for 

D 1958 b of error in classification in that statement. 





Accrued discowmt on savings bonds and bills, which is included in the 
Principel of the public debt, less interest paid on savings bonds ani 
Dille redeemed. 

Treated as noncash transactions et the time Of issuance and as cash 


transactions at the time of redemption; net issuance or redemption (-). 


Excluded from borrowing because the transactions are treated as ex- 
penditures in Table 6. 

Excluded from borrowing because the transactions are treated as de- 
@uctions from receipts in Tebdle 3. 

Market transactions in public debt securitiesr and agency obligations. 
Lass than $500,000. p Preliminary. r Revised. 











eee oe 


wn“) 












August 1959 








ACCOUNT OF THE TREASURER OF THE UNITED STATES j 





Source. and Availability of the Balance in the Treasurer's Account 
account to the tax and loan account in the same bank. 


The account of the Treasurer of the United States 
reflects not only budget receipts and expenditures but 
also trust, deposit fund, and public debt transactions. 


The working cash of the Treasury is held mainly in 
Treasurer's accounts with Federal Reserve Banks and 
branches. As the balances in these accounts become de- 
pleted, they are restored by calling in (transferring) 
funde from the tax and loan accounts with thousands of 
commercial banks throughout the country. 


Deposits to tax and loan accounts occur in the 
normal course of business under a uniform procedure 
applicable to all banks whereby customers of banks deposit 
with them tax payments and funds for the purchase of 
Government securities. In most cases the transaction 
involves merely the transfer of money from a customer's 


On 
occasions, to the extent authorized by the Treasury, 
banks are permitted to deposit in these accounts proceeds 
from subscriptions to public debt securities entered for 
their own account as well as for the account of their 
customers, 


The tax and loan account system permite the Treasury 
to leave funds in banks and in the comnunities in which 
they arise until such time as the Treasury needs the funds 
for ite operations. In this way the Treasury is able 
to neutralize the effect of ite fluctuating operations 
on bank reserves and the economy. 


A detailed description of the Treasury's depositary 
system may be found in the Annual Report of the Secretary 
of the Treasury for 1955, pages 275-284, 


Table 1.- Status of the Account of the Treasurer of the United States 





(In millions of dollars) 


















































Assets 
Treasury operating balance lance 
- i iit casi In Federal Meme gas pane at ~4 
aca Available | Tax and loan ver eeified) Reserve In other Total 
year or funde in accowmts in Gold in Total coin, and| collections,/ Banks in soenentabbin assets pm ge “eg 
month Federal special Treasury | operating | currency | etc. process of 
Reserve depositaries fund balance collection 
Banks > 
338 5,680 1,046 7,064 176 2k 250 356 1,872 1,357 
333 , 5,106 1,009 6, 4h8 194 3h 355 450 7,481 6,969 
132 3,072 98h 4 187 161 75 210 463 5, 4, 670 
875 4 ,836 497 6,207 191 50 27h 520 7,243 4% 6,766 
380 4,3 493 5,239 187 93 343 500 6,362 1K6 2/ 6,216 2/ 
522 & 633 501 5,656 159 37 421 438 6,712 166 6,566 
498 4,082 489 5,069 190 37 302 4ko 6,037 47 5,590 
410 8,218 401 9,030 259 4g 287 365 9,990 2 9,749 
535 3, 74h 101 4,380 306 63 273 429 5 452 100 5 350 
481 3,084 508 4,072 208 83 45 369 4,877 270 4,606 
617 3,262 4ol 4,279 269 hb 270 359 5,222 103 5,119 
540 4, 769 399 5,709 268 26 105 355 6 63 95 368 
371 3,535 398 4,308 268 60 157 417 5,206 107 5,099 
363 2,916 396 3,675 266 45 2k9 401 4 635 101 4 534 
wok 4 ,879 402 5, 70% 278 76 1se 409 6,619 ea 6,525 
358 3,468 396 h, 222 292 46 140 399 5,099 138 4,961 
1959-Jan..... 4b7 4,054 396 4 ,897 319 67 292 456 6,032 13 5,918 
Feb....- 492 3 A5h 398 hy3hd 329 50 269 446 5437 163 5,27 
Mar.ceee 398 2,787 3%, 3,579 319 68 166 399 4,533 95 4,438 
Apr... 539 3,844 402 4,785 310 63 448 47% 6,081 112 5,99 
MAYseee 567 4,117 3% 5,080 303 45 166 407 6,002 14% 5,888 
June 535 3, The 10 4,380 306 63 27 429 5,451 100 5,350 
Source: Daily Treasury statement. disbursing accounts longer treated as liability accounts 


1/ Consists of Treasurer's checks outetanding, reserve and other deposits 
of Board of Trustees of the Postal Savings System, wmecollected items, 
exchanges, etc., beginning December 1954; prior to that time included 
also Post Office Department and Postmesters’ disbursing accounts (see 
footnote 2). 

2/ Beginning December 1954, Post Office Department and Postmasters' 


are no 
of the Treasurer of the United States, but are classified and 
treated in the same manner ag other disbursing accounts, in 
accordance with the change in method of reporting Post Office 
transactions (see “Budget Receipts and Expenditures,” Table 2). 
An adjustment of - $207 million in the balance in the Treasurer's 
account (and in the “clearing account") reflects this change. 





ACCOUNT OF THE TREASURER OF THE UNITED STATES 








Table 2.- Analysis of Changes’ in Tax afd Loan Aécount Balances 


(In millions of dollars) 
Credits 











Proceede from sales of securities }/ 








Tax 
Savings 

anticipation Other and High lew 
6 securities ar 





6,293 1,432 
5,409 1,425 
8,7% 950 
7,493 1,649 
7,299 1,910 
5,486 1,103 
6, 813 
8,869 1,078 
8,055 912 
3,589 1,710 


3,437 21,716 
4 679 37,066 
2,231 43,303 
39,879 


42,545 
38,871 
6,568 26 , 709 16,000 
50,908 
19,164 62,994, 

5h8 4 ,033 
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8,055 3,262 
5,400 1,975 
h 513 1,264 
4,998 1,948 
5,265 1,557 
& 355 1,728 
4 ,1bh 912 
3,952 2,465 
4,989 1,754 
6,457 3,261 
5,669 3,720 
3, 74h 4,028 1,838 
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Source: Office of Fiscal Assistant Secretary; figures are on besie of March 1948; taxes on employers and employees under the Federal 
telegraphic reports. Insurence Contributions Act beginning Jenuary 1950, and under 
V/ Special depositaries are permitted to wake payment in the form of the Railroad Retirement Tax Act beginning July 1951; and a 
@ deposit credit for the purchase price of United States Government number of excise taxes beginning July 1953. 
obligations purchased by them for their ow accout, or for the Under @ special procedure begun in March 1951, authorization 
account of their customers who enter subscriptions through then, may be given for income tax payments, or @ portion of them, 
when thie method of payment ie permitted under the terms of the made by checke of $10,000 or more drawn on 4 special depositary 
circulars inviting subecriptiona ta the iseus. bank to be credited to the tax and loan accowmt in that bank. 
Taxes eligible for credit consist of those deposited by taxpayers This procedure is followed during some of the quarterly periods 
in the depositary banks, ae follows: Withheld income tax beginning of heavy tax payments. 
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Table 1.- Summary of Federal Securities 


{ip millions of dollars) 





























































































































Total outstanding Interest-beering debt Matured debt and debt bearing no panetoet 
Bnd of : Guaran- C - F : 
tiecal “ eas winaae et Public debt — +ytt ae 
seme Total )/ debt securi- Total | devt deowi- | 70% pn a Other | ties 2/ 
mon ties 2/ ties 2/ 3/ ome tured | Fund 4/* | 3/ (xaturee ) 
255,222 29 252,879 | 252,852 27 2,372 | 2,370 522 57 2 
259,105 46 256, 256 ,863 hb 2,2hh | 2,2h2 9 550 1 
266,071 z 263,946 51 2,126 | 2,125 298 “1,308 325 1 
272,260 268,910 80 2,352 | 2,350 437 1,622 502 1 
27%,37% ab 271,785 | 272,742 43 2,634 | 2,633 589 1,567 477 1 
272,751 ied 269,956 269 ,883 BB 2,869 | 2,868 666 1,72 460 i 
270,527 107 268,592 268 486 106 2,0k2 | 2,0he 529 1,068 ahh 1 
276 343 101 27, 798 27h ,698 101 1,666 | 1,646 597 618 430 1 
284, pee 281,944 261,823 110 2,873 | 2,873 476 1,979 417 1 
27h, 89 104 272,977 272,874, 104 2,025 | 2,024 841 46 437 1 
275,466 102 2%,011 | 273,910 101 1,557 | 1,556 4 632 h27 2 
270,876 108 277,058 276,951 108 1,526 | 1,585 619 425 1 
276, 118 275,122 275,008 17 1,662 | 1,662 6u 626 kau i 
280,211 ue 278,672 | 278,561 pee 1,651 | 1,650 5h2 687 423 Y 
283, 107 532 281,425 106 1,636 | 1,635 52h 687 4oh 1 
282 ,g22 109 280,947 280,839 108 2,08 | 2,08k 903 mH 423 1 
1959-January...+.+. | 285,907 285,802 106 283,913 283 ,808 105 1,994 | 1,993 bee m8} Wee I 
February...... | 285,216 285,104 12 283 354 283 ,243 1 1,861 | 1,861 677 762 422 1 
March....s coos | 282,153 282,034 ng 280,207 280,089 118 1,946 | 1,945 603 93 419 1 
April....e.. 285,460 285,353 107 283 ,603 283,497 106 1,856 | 1,856 518 n9 “ 1 
Mayscscecccree | 286 28 108 284 473 107 1,830 | 1,830 
June.:::cssses. 286,617 3e,706 | ant . 281 7833 1% | oes | dens | be 1,98 417 i 
Source: Daily ly Treasury statement. pursuant to provisions of the Bretton Woods Agreements Act. The notes 
1/ Includes certain obligstions not subject to statutory limitation. bear no interest, are nonnegotiable, are le on demand, An 
For amounts subject to limitation, see page 1. act approved June 17, 1959(Public gran that act to 
2/ Excludes guaranteed securities held by the Treasury. authorize an increase < $1,375 million United States subscrip- 
1/ Const <5 neh Set ee a eee tion. Of this smount hay Ren gold and the remainder 
re in special notes during June 
4/ Special notes of the United States issued to the International 5/ Includes savings stamps, tax refund bo currency 
Monetary Fund in payment of part of the United States subscription, items. For current month detat aentit ess see ge B gol reat peat 
Table 2. 
Table 2.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millione) 
Total interest-bearing securities . Computed annwal interest rate 
Ind of Amount Computed annual iis Public debt om 
fiscal year outstanding bmn tm interest - Marketable iseues Noo- anteed 
oa Public debt Public debt Peering | rotea market - securi- 
pon a — pooh guaren- — securi- | public | Total | Bille |Certif- | gotes | Treasury _ ponawg ties 
= , ve esues 
tase af bet a ties devt | 2/ 3/ | Aeates bonds 
252,879 |252,85e 5,70 5,740 2.270 2.270 | 1.981 | 1.569 | 1.875 | 1.399] 2 2.623 2.606 | 2.656 
256,907 | 256,863 5,982 2.329 2.329 | 2.052 | 1.711 | 1.875 | 1.560] 2.317 | 2,659 2.67 | 2.578 
263,997 fo: ord 6,432 6,431 2.438 2.438 | 2.207 | 2.258 | 2.319 | 1.74] @ 2.720 yo 2.579 
990 910 6,300 2.342 2.342 | 2.043 -8h3 | 1.928 | 1.838] 2, 2.751 2.671 | 2.547 
271,785 | 271,72 6,388 6,387 2.351 2.352 | 2.079 | 1.539 | 2.173 | 1.866] 2 2.789 2,585 | 2.590 
269,956 | 269,883 6,952 6,950 2.576 2.576 | 2.627 | 2.656 | 2.625 | 2.075} 2.885 | 2.82h 8.709 2.606 
" 268 486 7,328 7 2.730 2.730 | 2.707 | 3.2197 | 3.345 | 2.504 | 2.482 | 2,653 2.635 | 2.612 
2%, 798 | 27s ,696 7,268 7,265 2.638 2.638 | 2.546 | 1.033 | 3.330 | 2.806] 2, 2.892 2.630 | 2.622 
281,944 | 261,833 8,069 8,066 2.867 2.867 | 2.891 | 3.216 | 2.842 | 3.30, | 2.619 | 2,925 2.69% | 2.628 
272,977 272,874 7,878 7,876 2.889 2.889 | 2.965 | 3.510 3.699 2.866 2.505 | 2.875 2.639 2.619 
2%,011 | 273,910 7,210 1 2.632 2.632 | 2.534 | .952 | 3.329 | 2.601] 2.575 | 2.095 2.633 | 2.627 
277,058 9521 7,019 7,016 2.534 2.538 | 2.37% | 1.185 | 2.361 | 2.7990] 2.585 | 2,897 2.635 | 2.625 
275,122 275, 7,088 7,085 2.577 2.577 | 2.4b3 | 1.702 | 2.361 | 2.705] 2.592 | 2.899 2.637 | 2.629 
6 2 2 7 2.647 2.647 | 2. 2.512 | 2.361 | 2.823} 2. 2.902 2.6h0 | 2,638 
531 ahi ’ees 36 bet 2.679 | 2.679 S:dto 3.836 | 21361 | 2.803 3 (ee 2.908 | 2.643 3°65 
297 =| 280,839 7,566 7. 2 2.689 | 2.62h | 2.930 | 2.212 | 2.954 | 2.592 | 2.909 2.666 | 2.621 
283,913 | 263,808 7,670 1,667 2.70% 2.708 | 2.649 | 2.960 | 2.212 | 2.995} 2.607 | 2.912 2.648 | 2.620 
283,354 | 283,243 7,871. 7,868 2.781 2.781 | 2.769 | 2.995 | 2.599 | 3.276 | 2.608 | 2.915 2.650 2-628 
280,207 | 280,089 7,839 7,836 2.801 2.801 | 2.799 | 3.020 | 2.713 | 3.266} 2.608 | 2.98 2.653 | 2,612 
April....... 283,603 | 283,497 7,995 7,93 2.824 2.824 | 2-832 | 3.101 | 2.713 |.3.321 | 2.619. | 2.921 2.656 | 2.622 
Wirt 284,580 284,473 8,105 8,102 29853 22853 | 2.877 | 3.209 | 2.842 |.3.307.| 2,619.) 2.929 2-660 | 2.623 
TUNE. «o, earns 281,944... |281,833 8,069 8,066 2.867 2.867 | 2.891 | 3.316 | 2.842. 13.30, | 2-619 | 2.925 2.69% | 2.628 
Source: Daily Tre tatement by dividing the computed annual interest charge for the total, or 
Note: The computed annual interest charge represente the snout of for eny group of issues, by the corresponding principal amount. 


interest that would be paid if each interest-bearing issue outestand~- 
ing at the end of each month or year should remain outstanding for « 
year at the applicable annual rete of interest. The charge is com- 
puted for each issue by applying the appropriate annual interest used in computing annual interest charge and annual interest rate. 
rate to the amount outstanding om thet date. The aggregate charge The annual interest charge and annual interest rate on United 

for all interest-bearing issues constitutes the total computed States savings bonde are computed on the bagie of the rate to 

annual interest charge. The average annual ‘terest rate is computed maturity applied against the amount outstanding. 


Excludes guaranteed securities held by the Treasury. 
Total incluies “Other bonds"; see Table 3. 
Included in debt outstanding at face amount, but discount velue is 


e eee 














Table 3.- Interest-Bearing Public Debt 
(Im millions of dollars) 
Public issue 
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ieate Bank |Bank re- 
. stricted 
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219 obits veta0 
B’k05 


63,980 
TA, 706 


P 81,057 
row 60, 
1958. 27 ,698 ’ 32,920 | 20,416 90, 

1959.00 33,843 84 ,803 


1957-Dec... a 
1958-July.. 32,938 
Aug...| 276,952 38, 
Sept..| 275,008 008 22,699 | 38,487 
Oct... 233,19 38,487 


Hov...| 281,425 | 236,313 | 175 29,188 ford 
Dec... 235,999 29, 8 | 36,368 


1959-Jan... 239,902 30,362 | 36,364 
Feb... 239,373 31,832 137,957 
Mar... 236,149 32,234 134,390 25 429 


sg |ma an aa | ta fe | 22 
eee , 35,014 133,843 27,274 
June. | 2815893 |237,078 32,017 |33,83 | 27,314 


Source: Daily Treasury their savings deposits; (2) they might acquire 

L/ Iesues which commercial banks (banks accepting demand deposits) were iesues through forfeiture of collateral; (3) Pn SaaS 
not permitted to acquire prior to specified dates, except that: a) limited amowt of such issues for trading purpose 
concurrently with the 4th, 5th, and 6th Wer Loans and the Victory of Gulstehe of Snen® oped Centar eth ahendeattnantinan tant wtes 
loan, they were permitted to subscribe for limited investment of the last of these bonds matured on July 1, 1955. 
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62,682 9,525 

61,408 85% 9,342 

61, "280 9 ,2hk 

61,061 a 9,109 
660 “ . 


60,832 ‘ ° 9,027 


60,086 8,897 
60,066 8,832 
59,856 8,692 
59,510 - 8,509 
59,278 8,419 
59,050 503 8,365 
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Table 4.- Average Length and Maturity Distribution of Marketable Interest-bearing Public Debt / 


(Im millions of dollars) 
Maturity classes 
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29,979 
25, 700 
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Source: Office of the Secretary, Debt Analysis Staff. 
tax-exempt bonds which are classified to earliest call date. 
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Table 5.- Special Issues to United States Government Investment Accounts 


(Im millions of dollars) 


Federal Federal 
Old-Age Savings 
and and Loan 
Survivors | In 
Insurance 
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Insurance 
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37, 739 
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Source: Deily Treasury statement. Adjusted Service Certificate Fund (through December 1956), 
V GE ay B Canal Zone Postal Savings 4 various housing insurence funds, and Veterans’ Special Term 


Insurance Fund (through March 1956), RES SS. 
2/ Consists of: Farm Tenant Mortgage News’ * Lees than $500,000. 

















Table 6. - 










Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies 
(Im millions of dollars) 






























































































the act approved August 2, 195%, and notes issued by the Associea- 
tion under authority of that ect (12 U.S.C. 1720, 1723 (d)); and 
beginning September 1954, also securities transferred from the 

Reconstruction Finance Corporation (eee footnote 2.7 
to September 1950, the Association was financed fram funds of 

the Reconstruction Finance Corporetion, which owned the capital 
stock. 


Bnd of Expor Finance Agency Inter- | Recon- Saint ,»| Under 
Pieced Snevetary raged national) struction| Lawrence} Tenn. eee Defense 
Total | Commodity | Rurel Fermere ord Federal Finance |Seaway | Valley t Produc- | Other 
year Credit | Electri- | Home Wash Adminis-|eceiona) [Public | eration |Corpo- |Develop-| Author-| D4F**t | tion act | 8/ 
month Corpo- fication | Admin, trator Bousing | Admin. |ration |ment 4 Joan e 
tion | Admin Mortesge vf progran | 9% 19% 
re’ . YT ecaameg Aseoc. &/ Admin. | 5/ Corp. Vv 
I95l.....+«) 9,027 2,555 | 1,527 58 1,040 30 a 489 1,097 2m - kh 107 158 | 100 
1952......+] 9,568 1,970 1,732 x) 1,088 ke a3 655 1,150 197 39 178 395 
1953.....++| 12,125 3,622 1,933 117 1,227 67 2, bab 655 1,189 159 - 34 270 416 - 
195h...2+++) 12,869 4,180 | 2,091 1Te 1,347 102 Re} 215 1,203 154 ° 29 367 1B 2 
1955.....++| 16,175 7,608 | 2,207 162 1,310 130 1, 61 1,209 - 3 1s 491 1,002 l 
1956......+| 20,049 11,190 2,343 151 1,239 165 1,954 38 1,213 > 16 a 584 1,144 l 
1957...-+++| 22,732 333 Re 265 1,206 262 1,71 41 1,198 - 48 - 733 1,294 21 
1958.......| 21,859 u, 2, 256 1,528 476 1,502 35 1,188 - 97 - 760 1,723 18 
LPP. cccces 25,343 12,874 2,923 33 1,97 B0 2,351 27 1,164 - 112 7 330 1,950 22 
1957-Dec...| 22,012 12,78 | 2,625 256 1,508 383 959 4g 1,192 - 83 - 733 1,419 18 
1958-July..| 20,526 9,862 | 2,798 285 1,595 509 1,520 35 1,183 100 . 829 1,800 18 
Aug...| 20,805 9,968 | 2,798 206 1,690 532 1,503 46 1,183 105 - 829 1,848 18 
Sept..| 21,528 10,607 | 2,798 332 1,702 548 1,533 48 1,18 - 106 - 829 1,847 17 
Oct...| 22,209 11,073 | 2,868 349 1,736 548 1,54 45 1,182 - 108 - 878 1,862 8 
Nov...| 22,820 11,513 | 2,868 385 1,769 57% 1,595 Te 1,181 - 108 - 878 1,860 18 
Dec...| 23,523 22,153 | 2,897 266 1,835 595 1, 70% 35 1,175 - 108 - 878 1,878 | 18 
1959-Jan...| 24,394 22,771 2,897 264 1,829 605 1,834 33 1,1% > 110 . 927 1,913 19 
eee] 25,083 13,233 | 2,897 335 1,869 622 1,%4 30 1,173 - 110 - 927 1,923 21 
Mar...| 25,560 13,489 | 2,897 371 1,873 644 2,086 26 1,173 - 11 - 927 1,%2 21 
Apr...} 25,97 13,730 2,%2 403 1,888 646 2,147 26 1,172 ~ 112 - 30 1,97 21 
May..«| 25,040 12,565 | 2,962 411 1,%1 69% 2,261 26 1,172 - 12 - 330 1,965 22 
June,. | 25,343 12,87, | 2,923 33 1,97 RB0 2,351 27 1,164 - 112 ~ 330 1,950 22 
Source: Daily Treasury statement. 5/ and predecessor agencies. Beginning September 1956, figures exclude 
Note: The securities shown in this table vere issued to the Treasury notes previously issued by the Administrator in connection with in- 
to finance Government corporetions and other agencies with the formational medie guarenties. The obligation of these notes was 
Treasury iteelf raising the necessary funds through public debt aeeuned by the Director of the United States Information Agency, pur- 
operations. To avoid duplication, these securities are not swant to the act approved July 18, 1956 (22 U.S.C. 1bk2), and the notes 
included in the guaranteed debt outstanding es shown in preceding together with others issued for the same purpose are incluied in “Other.” 
tables. The issuance of these securities is provided for by lev, 6/ Excludes securities issued under Defense Production Act of 1950; 
ae “authority to expend from public debt receipts." includes securities issued wider Federal Civil Defense Act of 1950 
detail may be found in the 1956 Annual Report of the Secretery through November 1953, after which they were taken over by the Secretary 
of the Treasury, page 674, and the 1958 Combined Statement of of the Treasury, pursuant to the act approved July 30, 1953 (15 U.S.C. 
Receipts, Expenditures and Balances of the United States Goverment, 609), and are included wider "Other." See also footnote 4. During 
page 512. September 1954, under Reorganization Plan No. 2 of 1954, the remaining 
V Ferm housing and other loan programs, and Farm Tenant Mortgage securities iseued by the Corporation to the Treasury vere transferred 
Ineurence Fund. ae follows: $42 million to Export-Import Bank of Washington, $92 
2/ Excludes securities issued under Defense Production Act. Billion to Federel National Mortgage Association, end $14 million to 
3/ Consists of notes issued to borrow for the urban renewal program Small Business Administration. 
(formerly slum clearance program); college housing loans; the Vv Consists of notes of the Administrator, General Services Administration, 
Prefabricated housing loens program from September 1950, when beginning January 1951 (Administrator, Defense Materials Procurement 
it wag transferred from the Reconstruction Finance Corporation, Agency, January 1952 through July 1953) for defense materials procure- 
through November 1954; and public facility loans beginning ment; Reconstruction Finance Corporation, January 1951 through Sept- 
January 1956. Notes issued to borrow for the Federal National ember 1953 (after which ite activities wder this ect were transferred 
Mortgage Association from September 1950 through July 1954 are to the Secretary of the Treasury), and the Secretary of the Treasury 
shown wider the Association. beginning October 1953; the Secretary of the Interior (Defense Minerals 
4/ From September 1950 through July 1954, consiste of notes of the Exploration Administration) beginning Jume 1951; the Export-Import Bank 
Housing and Home Finance Administrator, issued to berrow for the of Washington beginning April 1952; and the Secretary of Agriculture 
Association. Beginning August 1954, consists of liabilities teken beginning Jue 1954. 
over by the Association from the Administrator in accordance vith 8/ Consists of notes issued by Secretary of the Army (Naturel Fibers 


Revolving Fund), 1951; Secretary of the Treasury beginning December 
1953 (eee footnote 6); Small Business Administration, September 
1954 through April 1958; for informational media guaranties by the 
United States Information Agency beginning September 1956 (see 
footnote 5); and by Secretary of Commerce (Maritime Administration) 
for Federal Ship Mortgage Insurance Fund beginning February 1959. 
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STATUTORY DEBT LIMITATION 





The Second Liberty Bond Act (31 U.S.C. 757 b), as 
amended by an act approved June 30, 1959, provides that 
the face amount of obligations issued under authority of 
that act, and the face amount of obligatione guaranteed 
as to principal and interest by the United States (except 
guaranteed obligations held by the Secretary of the Treas- 
ury), shall not exceed in the aggregate $265 billion out- 
standing at any one time. The corresponding limitation 
in effect under the act of June 26, 1946, was $275 billion 
and that under the act of September 2, 1958, was $253 
billion. In addition, temporary increases have been 





authorized as follows: $6 billion beginning on August 28, 
1954, and ending on June 30, 1956 (acts approved August 26, 
1954, and June 30, 1955); $3 billion beginning on July 1, 
1956, and ending on June 30, 1957 (act approved July 9, 
1956); $5 billion beginning on February 26, 1958, and 
ending on June 30, 1959 (act approved February 26, 1956); 
and $10 billion beginning on July 1, 1959, and ending on 
June 30, 1960 (act approved June 30, 1959). Obligations 
iesued on a discount basis, and subject to redemption prior 
to maturity at the option of the omer, are included in the 
statutory debt limitation at current redemption values. 


Table 1.- Status under Limitation, June 30, 1959 
(In millions of dollars) 





Maximum amount of securities which may be outstanding at any one time under limitation imposed by the act 
of June 30, 1959 (31 U.S.C. 757 b), as increased temporarily by the act of February 26, 1958.......0+ 


Amount of securities outstanding subject to such statutory debt limitation: 


U. S. Government securities issued under the Second Liberty Bond Act, as amended.....scseseeseccess cocccccoce PPITTTITITTT TTT TTT 
Guaranteed securities (excluding those held by the Treasury)...........+. eccocccnccsccoocccs 


Total amount of securities outstanding subject to statutory debt limitetion..... 
Balance issuable under limitation... ..cccccccccercccccecesesecsessesecccsses ee 


cecccceccccccccesesess 290,000 


284, , 287 
111 





Source: Daily Treasury statement. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding June 30, 1959 


(In millions of dollars) 





Class of security 


Subject to 
statutory debt 
limitation 





Public debt: 
Interest-bearing securities: 
Marketable: 
Treasury bills.....sscocsscscees 
Certificates of indebtednes 
Treasury noteS.......seere 


Nonmarketable: 
U. S. savings bonds (current redemption value)...... eecoccccecees ee 
Depositary bonds 


Coe ewer eeerseseeeereeee 


Treasury bords, investment Series... .sscccecscccsseessessecccees eoee 


ee eeeeeessereeee 


Total nonmarketable.... 


Special issues to Government agencies and trust funds..... 


Total interest-bearing securities...c.scccssecececcseses Cccccccccccce eee 


Matured securities on which interest has Cceased....cscccveseessccecenseesecs 


Debt bearing no interest: 
United States savings stamps..... 
Excess profits tax refund bonds...... . oe 
Special notes of the United States, International Monetary Fund Serie 
United States notes (less gold reserve)......ssecsseeeees 
F 


Total debt bearing no interest... .ccccccsccesccccsccessssssssesssecese eee 


Total public Gebt...cccccccoccecccccvcccccsecceccccccccocscccccccccccccscces 


Guaranteed securities: ]/ 
a ee oeeceoce Crcccceses eccccccccceces 
Matured.. 





Total guaranteed securities.. 


Total public debt and guaranteed securities....ccccccccccccecceessesscceccesses 


eee eeeeere 

















lu - 111 











284, ,398 418 284,817 





Source: Daily Treasury statement. 


1/ Excludes guaranteed securities held by the Treasury. 








PUBLIC DEBT OPERATIONS 






Treasury Bulletin 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Outstanding June 30, 1959 


Other Than Regular Weekly Treasury Bills 


(In millions of dollars) 





Amount of maturities 








Amount of maturities 






























































Year Held by - Year Held by - 
and and 
month Description of security oo month Description of security poe 
of final count | eont All of final Total = au 
maturity) accounts other maturity accounts other 
and Fed. investors} / and Fed. investors 
Res. Banks Res. Banks 
1959 196} 
Aug... 1-5/0 Goetteyeate ° e/Wsre 13,500 8,305 5,195 || Apre+-|1-1/2% Note = - 4/1/61-EA Lak - Lk 
4 Note 2 - 8/1fol-A 473 10 463 
May...| 3-5/8% Note - 5/15/61-B | 4,078 2,925 1,153 
Sept Bill tax it. - 02 
P (tex ent.) 9/21/59 | 1,5 Mm | TAT he. 1 Os tome - 6/1/61 50 P 50 
Oct... | 1-1/2 Note - 10/1/59-E0 9 * 9 (Panama Canal loan) 
Nov... | 3+-3/8% Certificate - 11/15/59-E | 7,711 5,069 2,642 || Aug--.|48 Note 2/ > 8/1/6l-A | 2,136 255 1,880 
3-1/2% Note - 11/15/58 | 1,18 43 1,140 
Dec... | Bill (tax ant.) - 12/22/59 1,500 - 1,500 |} S*Pt-- SOAS Rast ~ VSL | 2,299 - — 
Oct...| 1-1/2% Note - 10/1/61-E0 332 - 332 
SetOh. coscooce pilesdiisitnaatmedia 2 
. 5,968 13,441 aah eanied Nov...|2-1/2% Bond ‘ 11/15/61 | 11,177 158 11,019 
a Ce Se ieneéenddtnacal tae 3,382 16,774 
1960 1962 
Jan....|Bill (special) - 15/60 | 2,006 1,807 Feb...|3-5/8% Note - 2/15/62-A 647 323 324 
ax Y/15/ , aed , a ae 2/15/62-D | 1,435 9 1,426 
Feb....| 3- Certificate -  2/15/60-A | 11,36 
3/48 = As/ 363 5,670 5,693 Apr...|1-1/2% Note - 4/1/62-EA 551 - 551 
Apr....| Bill (special) - 15/60 | 2 8 1 
seta x Sy om ° ie iS 8 | 26933 | sume..|2-/48 Bond - —«6/25/s962 | 5,266 520 4,746 
May... Ss Certificate - 3/ 5/60-B | 1,269 us 1,126 |} Aug---|48 = Note 5/ - 8/15/62-B | 2,000 78 1,923 
3- Note - 5/15/60-B 2,78 16 2,722 
3-1/2% Note = 5/s/o0-a | 27406 252 2°154 Oct...|1-1/2% Note « 10/1/62-E0 590 - 590 
Oct....| 1-1/2% Note - 10/1/6080 | 278 - 278 || Nov--./3-3/48 Note =~ 11/15/62-C | 1,143 % 1,048 
Nov....| 2-1/8% Bond = 11/15/60 | 3,806 30 3,776 Dec...|2-1/4% Bond - 12/15/5962 | 3,455 7,0 2,714 
Dec....| 2+ e 60-6: 
3/4% Bond 3/ 12/15/60-65 | 1,485 - 1,485 I aeset nie ares 1,764 13,323 
NE ee IEE 6,319 21,234 





Footnotes at end of table. 


(Continued on following page ) 
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PUBLIC DEBT OPERATIONS 
Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Outstanding June 30, 1950 
Other Than Regular Weekly Treasury Bille - (Continued) 
(In millions of dollars) 
Amount of maturities Amount of maturities 
Year Held by - Year Held by - 
and land 
month U. S. Govt. th U. S. Govt. 
of final Description of security Total | invest- All Saiend Description of security Total | invest- All 
maturity ment other maturity ment other 
V accounts investors}|]/ accounts investors 
and Fed. and Fed. 
Res. Banks Res. Banks 
1963 1970 
Feb...|2-5/8% Note - 2/15/63-A 3,971 161 3,810 Mar... |2-1/2% Bond -  3/15/65-70 | 4,697 1,230 3 467 
Apr...|1-1/2% Note - 4/1/63-EA 533 ~ 533 
May.../4% Note -  5/15/63-B 1,743 101 1,642 Iho71 
Aug...|2-1/2% Bond 4 8/15/63 6,755 55 6,700 Mar...|2-1/2% Bond -  3/15/66-71 | 2,945 700 2 5245 
Oct...| 1-1/2% Note - 10/1/63-E0 506 - 506 
hg72 
MGB sccccsccccccsscecccaeacggoass | It 316 13,191 je 
# ; June. . |2-1/2% Bond - 6/15/67-72 | 1,829 150 1,679 
196 Sept..|2-1/2% Bond - 9/15/67-72 | 2,716 237 2,479 
Feb.../3% Bond ‘ 2/15/64 | 3,854 63 3,791 Dec...|2-1/2% Bond - 12/15/67-72 | 3,690 226 3,464 
Apr...}1-1/2% Note - 4/1/64-EA 130 * 130 
Total.cccccccos eccccccccccccoccose 8,235 613 7,622 
ROBB cnecdviicadccdvcededdscccdes | POE 63 3,921 
L974 
2965 Nov...|3-7/8% Bond 11/15/7% 654 100 553 
Feb.. |2-5/8% Bond - 2/15/65 6,896 601 6,295 cl 
1966 p.980 
Aug...|3% Bond a 8/15/66 1,484 109 1,375 Feb.../4% Bond - 2/15/80 884, 89 795 
noes 
June..|3-1/4% Bond - 6/15/7883 | 1,603 As 1,459 
1967 
June. .|2-1/2% Bond - 6/15/62-67 2,111 268 1,843 {1985 
May...|3-1/4% Bond - 5/15/85 | 1,135 120 1,015 
1968 
Dec..«|2-1/2% Bond - 12/15/63-68 2,819 425 2396 h990 
” Feb...|3-1/2% Bond = 2/15/90 | 1,727 49 1,578 
1969 
June. .|2-1/2% Bond - 6/15/64-69 3,72 455 3,287 h995 
Oct...|4% Bond a 10/1/69 | 1,276 157 1,119 || Feb...|38 Bond » 2/15/95 | 2,739 178 2,562 
Dec...«| 2-1/2% Bond - 12/15/64-69 3,817 524 3,293 
MST locusecesescthentsccnacss. ka 1,136 7,699 
Source: Daily Treasury statement and Debt Analysis Staff in the notice. Holders of $473 million have exercised their option to 
Office of the Secretary. redeem; the remaining $2,136 million will mature August 1, 1961. 
l/ Except partially tax-exempt bonds, which are shown at first 3/ Income ts partially exempt from income tax. 
call date. For date of issue of each security, see "Market 4/ Income is wholly exempt from income tax. 
Quotations.® 5/ Redeemable at option of holder on February 15, 1960, on 3 months’ 


2/ Redeemable at option of holder on August 1, 1959, on 3 months’ 


notice. 
* Less than $500,000, 
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Table 2.- Offerings of Treasury Bills 
(Amounts in millions of dollars) 






























































Description of new issue Amount Amount of 
maturing on| unmatured 
Ieeue date Maturity onne hg —" of Amount of bids accepted fesue date | issues out- 
date }< Total On competi- | On noncompeti- In of new standing after 
maturity 2/ amount tive basis tive basis 2/ exchange || °ffering new issues 
Reguler weekly bills: 
H 
4 195%July 2 91 1,716.9 1,200.3 1,017.4 182.8 20.8 1,600.3 18,202.2 
1999" Apr Zeoeeerenes { Oct. 1 182 "796.7 "400.1 383.9 16.2 7 fn eee 6,797.9 
A 9 July 9 91 2,074.1 1,200.1 989.0 211.1 151.9 1,599.3 17,802.9 
ai eacecs onee Oct. 8 182 765.1 400.0 377.6 22.5 20.9 = 7,197.9 
A 6 July 16 91 2,036.9 1,199.8 947.0 252.8 17.6 1,599.7 17,403 .0 
abe ersaresens Oct. 15 182 792.2 400.0 376.0 24.0 9 - 7,597.9 
A a July 2 91 1,975.7 1,000.9 3.9 257.0 106.4 1,400.8 17,003.0 
asia ansssesed4 Oct. 22 182 819.3 400.1 37.5 23.6 21.6 wo 7,998.0 
a 30, July 30 91 1,926.9 1,002.0 761.6 240.4 102.9 1,399.3 16,605.8 
= peonge Oct. 29 182 862.7 400.2 378.9 21.4 20.7 - 8,398.2 
ne 7 Aug. 6 91 1,910.9 1,001.0 18h. 216.6 1%.4 1,399.7 16,207.0 
y aerneneoes Nov. 5 182 760.5 400.0 383.3 16.8 43.6 - 8,798.3 
te u Au. 13 91 2,058.2 1,000.9 754.7 246.2 100.0 1,401.3 15,806.7 
y pareeets < Nov. 12 182 867.5 400.2 376.2 24.0 26.2 - 9,198.5 
tp FP BBicceccees i { Aug. 20 91 1,995.7 1,000.5 789.6 210.9 133.2 1,400.0 15,407.2 
Nov. 19 182 832.0 400.2 378.3 21.9 20.7 - 9,598.6 
May 28 Aug. 27 2 1,953.5 1,000.2 821.2 179.0 181.6 1,399.9 15,007.5 
— or Nov. 27 1833 858.6 400.0 381.3 18.6 22.6 - 9,998.6 
aun ei Sept. 3 91 1,999.5 1,100.6 922.8 177.8 65.7 1,500.2 1, 607.9 
Ee Dec. 3 182 946.8 400.2 382.7 17.5 20.4 - 10,398.9 
neni | oh { Sept. 10 91 1,958.3 1,200.0 978.7 221.4 53.1 1,300.9 14,507.0 
petesee Dec. 10 182 811.3 500.1 459.2 40.8 14.0 400.3 10,498.6 
Pe | eee : { Sept. 17 91 1,924.9 1,200.7 952.7 248.0 72.7 1,300.6 4,407.1 
Dec. 17 182 751.6 500.1 449.9 50.2 22.4 400.1 10,598.6 
gat ti 3 { Sept. % 1 2,047.9 1,200.1 946.9 253.2 68.3 1,300.1 14,307.21 
Dec. 2% 182 855.3 500.2 448.0 52.3 22.1 399.6 10,699.3 
July “gpd & { Oct. 1 91 1,818.8 1,100.1 917.5 182.6 69.7 1,200.3 14,206.9 
apne esone Dec. 31 182 892.6 500.0 466.6 33.4 22.1 400.1 10,799.2 
9 Oct. 8 91 1,844.4 1,201.2 1,000.9 200.3 154.1 1,200.1 14,208.1 
Calg Seeesens — {1960-~Jan. 7 182 3.7 400.0 366.8 33. 22.0 400.0 10,799.21 
ie 1959-Oct. 15 91 1,863.2 1,200.1 971.0 229.1 55.5 1,199.8 4,208.4 
19%60-Jan. 4 182 906.6 401.0 358.5 42.5 21.3 400.6 19, 799.6 
Dp... frsep-on- 22 91 1,951.3 1,006.2 76k,.4 241.8 116.9 1,000.9 4,213.8 
outs 1960-Jan. 21 182 738.2 400.3 351.6 48.7 2.1 400.1 10,799.8 
305. 1959-Oct. 29 91 1,783.5 1,000.0 795.0 205.0 110.8 1,002.0 4,211.8 
daly peseoooos 11100-Jan, = 182 820.9 400.8 360.5 40.3 21.7 400.1 10,800.5 
Tax anticipation bills: 
1958-Nov. adcexoks 1959%-June 22 24 5,950.3 2,996.7 24249-3 Th ole - - 2,996.7 
1959-Feb. 7 ROR 7 Sept. 21 217 2984.4 1,501.8 1,297.6 204.1 - - 4,498.5 
May Oiis<aese22 Dec. 22 221 1,699.2 1,499.8 1,389.9 109.9 - - 5,998.3 
2,996.7 bf 3,001.6 
July isasiute 1960-Mar. 22 258 4,304.4 3,005.2 2,673.8 331.4 - - 6,006. 
Special bills: 
3953-Oct. BB/ceesee| 1959-May 15 219 5,804.6 22,7354 - - - - 2,735.4 
1959-Apr. Rekeveskde 1960-Jan. 15 269 3 hhh9 2,006.2 1,733.3 272.9 - - 4,741.6 
May OM 3 Apr. 15 340 3,463.9 2,003.3 1,703.4 299.9 - - 6, 744-9 
2,735.4 5/ 4,009.5 
July RR Kf July 15 366 3,173.4 2,000.9 1,813.7 187.2 - - 6,010.4 
(Comtimmed on following page ‘S 
Source: Bureau of the Public Debt. Preliminary figures are from subscri other issues, the corresponding amount is stipulated in each 


tion and allotment reports; final figures are on "clearance" basis in 
daily Treasury statement. 
2/ Beginning March 12, 1959, the 13-week bills represent additional issues 
of bills with an original mturity of 2 weeks. 
2/ For 13-week issues, tenders for $200,000 or iess from any one bidder are 
accepted in full at average price on accepted competitive bids; for 


offering announcement. 


3/ Issued on a fixed price basis; for details, see October 1958 


Bulletin, page A-1. 


4/ June 22 mturity. 
5/ May 15 mturity. 
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Table 2.- Offerings of Treasury Bills - (Continued) 









































On total bids accepted - On competitive bids accepted - 
Toow Gate Average price RMuivaient average Hi low 
per hundred rete 6/ Price per hundred | Bjuivalent rate 6/ | Price per hundred | Biuivalent rate 6/ 
Regular weekly bills: (Percent) (Percent) (Percent) 
99.282 2.841 99.292 2/ 2.801 99.265 2.908 
195% Apr. Sooceocees {am 3.236 98.398 8/ 3.169 98.354 2.256 
99.255 2.948 99.260 9/ 2.927 99.251 2.963 
Apr. , See 98.357 3.250 98.370 10/ 3.224 98.350 3.264 
a 1 99.223 3.075 99.255 2.947 99.219 3.090 
= mene 98.306 3.351 98.320 3.323 9€.301 3.361 
Apr- nei ey a 99.215 3.105 99.229 1)/ 3.050 99.214 3.109 
= ” {325 3.361 98.306 12/ 3.351 98.297 3.369 
{tam 2.831 99.292 2.801 99.283 2.836 
Apr. BWecesccccee 98.388 3.189 98.39% 3.177 98.382 3.200 
99.258 2.85 99.267 13/ 2.900 99.256 2.943 
May Teeeeereeee ie 3.316 98.340 1s/ 2.284 98.306 35351 
99.312 2.722 99.317 2.702 99.310 2.730 
Oi, pees eae 3.408 98.330 3.303 98.266 3.430 
99.275 2.869 99.282 2.840 99.270 2.888 
ene Spapeeseoese {rz 3.376 98.310 15/ 3.343 98.280 3.402 
99.273 2.878 99.282 16/ 2.840 99.270 2.888 
Te - Seyiees {3:36 3.373 98.303 27/ 3.338 98.278 3.388 
99.204 3.49 99.210 3.125 - 99.200. 3.165 
le mace 2 {3:58 3.489 98.254 3 45h 232: 3.497 
99.170 3.283 99.200 20/, 3.165 99.162 3.315 
Fame ED secsenees 98.198 3.565 98.220 3.521 98.186 3.588 
June 18 99.172 3.276 99.180 3.244 99.170 3.284 
ei eS 98.238 3.486 98.256 3.450 98.230 3.501 
99.171 3.281 99.180 3.244 99.166 3.299 
Rees (a 3.585 98.206 22/ 3.549 98.176 3.608 
99.200 3.165 99.210 3.125 99.188 3.212 
July Zeccocesece {3:12 3.703 98.188 3,584 96.114 3.731 
99.17 3.266 99.186 3.220 99.150 3.363 
PORES. Mepsbasness { F330 3.964 96.028 24/ 3.902 97.966 4.02 
9. 3.401 99.155 25/ 3.343 99.117 3.48 
uly — Preveeenee {$38 4.029 97.978 4.000 97.960 4.035 
99.156 3.338 99.171 3.280 99.154 3.347 
ems er ce baer 3.869 98.062 3.835 98.032 3.893 
99.230 3.047 99.245 2.987 99.220 3.086 
July  30p......00 Ee 3"te0 98.060 26/ 3.837 98.046 3.865 
Tax anticipation bills: 
195E-Hov. Wu eeccsevees 98.217 2.999 98.276 27/ 2.900 96.193 3.040 
1959-Feb. 16. sce eeeeeee 98.015 3.298 98.106 3.142 97.983 3.346 
May BWeasverseces 97.811 3.565 97.851 28/ 3.501 97.756 3.655 
July iisteces és ‘ 97.080 4.075 97.239 3.853 97.033 4.140 
Special bills: 
1958-Oct. 8 eeteeeee 98.023 3.250 = ad > 4 
1959-Apr. ts) Aa 97.262 3.386 97.391 29/ 2.250 97.242 3.436 
May SB. cicsadeces 96.378 3.835 96.468 30/ 3.740 96.350 3 «865 
Daly = USpisiceccece 95.1933 4.728 95.580 3)/ 4-348 95.100 4.820 
Footnote 3 on preceding 6 19/ Except $300,000 at 96.331, $200,000 at 96.285, and $100,000 at 96.260. 
? sina 20/ ‘Except $365,000 at 99.242, and $10,000 at 99.241. ‘ 
7/ Except $100,000 at 99.390. 2i/ Except $100,000 at 96.236. 
8/ Except $50,000 at 96.445, and $150,000 at 96.435. 22/ Except $50,000 at 98.238 and $300,000 at 96.230. 
9/ Except $400,000 at 99.262, and $58,000 at 99.260. Zi/ Except $58,000 at 99.200. 
i) Seco fsee St ec: 2 Reors fairs a 
2/ Bxcept $1,000,000 at 98.325. ay Except $60,000 at 98.070. 
13/ Except $300,000 at 99.304. a Except $50,000 at 99.450, and $2,000,000 at 99.331. 
ry Except pny at ee and $50,000 at 96.382. ry = rt get pr * bi iat gia ad i 
Except $35,000 at 96. ° - a ° ° 7 a ° 
Except $400,000 at 99.290. 30/ Except $1,300,000 at 96.500. 
17/ Bxcept $500,000 at 96.350. 31/ Except $100,000 at 95.795, $10,000 at 95.750, $100,000 at 95.703, 
18/ Except $185,000 at 99.287, $50,000 at 99.270, and $5,000, at 99.234. $200,000 at 95.681, and $200,000 at 95.650. 
P 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills 
(Dollar amounts in millions) 
























































Description of issue 
Amount Amount Average rate New money 
Issue Maturity Nuaber of of bids of bids on bids increase, or 
date date days to tendered accepted accepted ]/ decrease (-) 
maturity 
(Percent) 
19PSB“Apr. Wesececececeee| 193- July 2B 91 $ 2,202 $1,501 2.320 $ 100 
a  “Wedeccescccece Aug. 6 91 2,166 1,500 2.352 200 
ie: Dinacccseccaded Aug. 20 91 2,340 1,502 2.092 200 
May Br cccccccccees Aug. 27 91 2, 1,501 2.084 200 
June Sept. 3 91 1,782 1,500 2.416 199 
June Sept. 10 91 2,290 1,400 2.323 198 
SU Wiccocacceccase Sept. 17 91 2,207 1,501 2.228 300 
Tume Waeseccsscevecs Sept. 24 91 1, 1,500 1.954 300 
July Oct. 1 91 2,192 1,500 2.106 300 
July Oct. 8 91 2,167 1,501 2.007 100 
July Weescccccccecs Oct. 15 91 2,277 1,500 2.106 100 
Sept. lO.ccsscccecses Dec. 10 91 2,023 1,501 1.953 101 
1D5S5—July Tacsccccceceee | 1955— Oct. 6 91 2,119 1,600 1.541 9 
July Ubscccscccccees Oct. YG 91 2,258 1,600 1.606 100 
July 2leccccccccsees Oct. 20 91 2,390 1,600 1.619 100 
July 2B.cccccccccces Oct. 27 91 2,403 1,601 1.720 100 
Auge heesccsececees Nov. 3 91 2,328 1,601 1.850 100 
Aug. Llesccccccceees Nov. 10 91 2,292 1,601 1.889 98 
Aug. Wresessssecsess Nov. 17 91 2,369 1,601 1.888 100 
Aug. ZWesssecccsvece Nov. 25 92 2,178 1,600 1.875 100 
Sept. Licccccccccece Dec. 1 91 2,202 1,600 2.088 9 
Sept. B.ccccccccccee Dec. 8 91 2,282 1,602 2.135 102 
GEA, “Winananaanensec Dec. 15 91 2,654 1,602 2.10% 9 
Sate Dec. 22 91 2,328 1,601 1.961 98 
Sept. 2.eccecceeeees Dec. 29 91 2,317 1,601 2.122 101 
1957—Jan. Blisccceseccees | 1US7T— May 2 91 2 624 1,700 3.283 9 
May 9 91 2,626 1,700 3.133 9 
May 16 91 2,719 1,700 3.057 9 
May 23 91 2,580 1,800 3.182 200 
May 31 92 2,741 1,802 3.288 202 
June 6 91 2,769 1,800 3.246 200 
June 3 91 2,830 1,802 3.239 202 
Dec. 19.scccccccseee | 1956 Mar. 20 91 2,348 1,700 3.140 100 
Ded. Weccccccccccee Mar. 27 91 2,416 1,700 3.1733 98 
195BJan.  Zecceccssccese Apr. 3 91 2,388 1,700 2.753 101 
Bits. “iedescccccesec Apr. 10 91 2,430 1,700 2.858 100 
Jan. eo cccccccccees Apr. 17 91 2,682 1,701 2.591 100 
Te Dkcncccccecses Apr. 24 91 2,751 1,702 2.587 100 
Mar. Waoceccccccccce June 22 91 2,436 1,700 1.532 -100 
Dec. ll 91 2,550 1,800 2.359 100 
Dec. 18 91 2,636 1,800 2.604 99 
Dec. 26 92 2,576 1,800 2,511 9 
Oct. Zrecccccceceee| 195% Jan. 2 92 2,291 1,801 2.920 101 
Cat. Biccccce Jan. 8 91 2,382 1,800 2.668 100 
Get. “Dishecccce Jan. 15 91 3,088 1,803 2.927 104 
Oct. BWeeesseees Jan. 22 91 2,987 1,800 2.804 9 
Oct. BOccccccccccces Jan. 29 91 2,872 1,803 2.647 102 
Hov.  6secsceees Feb. 5 91 2,814 1,802 2.649 102 
Be Micsscces Feb. 13 92 2,857 1,801 2.7Th 101 
Mer. 12 91 2,407 1,600 2.805 } 
Dec. Lleeccccccceses (3. n 182 1,073 14,00 3.081 200 
Mar. 19 91 2476 1,600 2.904 } 
Dec. Wrsesscesccese Jun 18 182 764, *400 3.095 200 
90d. Mbidpasstersese {ee 26 90 253% 1,601 2.739 } 202 
June 25 181 834 400 3.017 
Apr. 2 90 2,479 1,600 2.690 
a (om; 2 * 75 1,00 2.920 } 199 
Mitts * Rissscccsseses Apr. 9 91 2,508 1,599 2.678 } 1 
= (3; 9 182 680 400 2.959 : 
Apr. 16 91 2,178 1,600 2.808 
Mime Weececcccesece {sm 16 182 "Bh 401 3.034 } 197 








Footnote at end of table. (Continued on following page) 
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Table 3.- New Money Financing through Regular Weekly Treasury Bille - (Continued) 
(Dollar amounts in millions) 





— Description of issue 








Amount Amount Average rate New money 
Issue Maturity Number of of bids of bids on bids increase, or 
date date days to tendered accepted accepted ]/ decrease (-) 
maturity 
‘ ‘ ‘ (Percent ) 
959-} June 4 91 2,090 1,500 2.816 
1959-Mar. Sescseceeeees oo tae 182 "72k, 1,00 3.111 } a 
June ll 91 25254 1,301 3.062 
Mar. 22 B/eoveenee| fame 2 h - 1256 301 ay } 
tty. es June 18 gu 2,019 1,301 2.763 } 
oat. — 17 182 "727 "400 3.058 = 
June 25 91 2,122 1,300 2.766 
Mar. WBrecccscccccece om. oy 182 "671 ”1,00 3.0933 } 100 























January 2, 1953, through July 31, 1959. 
1/ Equivalent average rate on bank discount basis. 








Source: See Table 2. Information in Table 3 covers bill offerings 


2/ Beginning March 12, 1959, the 13-week bills represent additional issues 
of bills with an original maturity of 26 weeks. 








Table 4.- Offerings of Public Merketable Securities Other Than 
Regular Weekly Treasury Bills 
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Date subscrip- Period to Amount of 
tion ey : bit ae final mtu- subscriptions Allot- 
bill tenders issue Description ef security 2/ pn = . tendered va 
received days) 2/ Cash 3/ | Exchange ratio 
2/15/53 |2-1/4% Certif. 2/ ee 
2- ‘icate - 15/54-4 * ’ 
“Vs {23/3 2-1/2% Bond - 15/58 Sy im 1 ae } = 
a/ 4/1/53 |1-1/2% Hote - 4/1/58-EA 5y - 383 100 
4/13/53 5/1/53 |3-1/4% Bond - 6/15/78-83 30y lm 5,250 418 6/ vy 
5/20/53 6/1/53 |2-5/8% Certificate - 6/1/54-B ly - 4,858 100 
5/29/53 6/3/53 |2.383% Bill - 9/18/53 - Tax ant. 8/ 1074 1,676 > 
(At auction) 
7/6/53 1/15/53 \2-1/2% Certificate - 3/22/54-C - Tax ant. 9/ 8m 8,687 - 10/ 
8/5/53 8/15/53 |2-5/8% Certificate - 8/15/54-D ly ° 2,788 100 
9/15/53 |2-5/8% Certifi - 9/15 - ‘ 
9/2/53 {we 27/8 Note - asst ay 6 = | 2997 } is 
/ 10/1/53 |1-1/2% Note - 10/1/58-E0 5y ‘s 121 100 
10/28/53 11/9/53 |2-3/4% Bond - 9/15/61 Ty 10m 12,543 - 1y/ 
1/53 |1-7/8% Note - 15/54-B - 8, 
uyas/ss | {243/53 [ae none > NOG . mcs Po > | ite } 200 
2/15/54 |1-5/8% Certificate - 2/15/55-—4 - 7,007 
2/1/54 {ive 2-1/2% Bond wy - ‘ 15/61 Ty Mm - | 11,177 } ” 
3/16/54 3/22/54 |.956% Bill - 6/24/54 - Tax ant. 8/ 94d 2,717 - 
(At auction) 
4/21/54 4/27/54 |.726% Bill - 6/18/54 - Tax ant. 524 2,987 ~ 
(At auction) 
3/ 4/1/54 |1-1/2% Note - 4/1/59-EA 5y . 119 100 
5/b/Ske 5/17/54 |1-7/8% Note - 2/15/59-A Sra 9,750 . L2/ 
’ ” - ” ed - 2,897 
5/5/54 { 5/17/54 |1-1/8% Certificate - 5/17/55-B ly - | 3,886 } aad 
1/21/54 8/2/54 |1% Certificate - 3/22/55-C - Tax ant. 9/ "Hee 9,250 PA L/ 
8/15/54 |1-1/8% Certificate ~ 15/55-D - 3,558 
8/3/54 { eAs/ae |2i/es bead = Se by 3 - | 35806 } 100 
9/23/54 10/4/54 |1-5/8% Note - 5/15/57-B 2y The 8,190 - l/ 
5/ 10/1/54 |1-1/2% Note - 10/1/59-E0 5y ~ 99 100 
8/15/54 |1-1/8% Certificate - 15/55-D - Re Ae - 4,919 
11/22/54 {/s/s may} Certificate - wee — ly - 5,359 } 10 
12/15/54 |2-1/2% Bond - 15/63 Sy om - 6,755 
2/15/55 |1-5/8% Note - 3/15/56-4 ly la - 8,472 
2/1/55 2/15/55 | 2% Note - aby Hm 2y 6a - 3,792 } 100 
2/15/55 |3% Bond - 2/15/95 40y - 1,924 
3/22/55 4/1/55 | 1-3/88 Certificate - 6/22/55-F - Tax ant. 9/ othe 7,98 - L/ 
5/ 4/1/55 |1-1/2% Note - 4/1/60-EA 5y i 198 100 
5/3/55 5/17/55 |2% Note - 8/15/56-B ly 3m 3,989 | 3,17% 1/ 
1/8/55 7/18/55 | 1-7/8% Certificate - 3/22/56-A - Tex ant. 9/ ee 10,620 ~ le/ 
1/11/55 2/15/55 |3% Bond - 2/15/95 - Reopening 39y Tm 1,720 - 27/ 
2% Certificate - 22/56-B - Tax ant. 10}m - 1,486 
1/20/35 { sMis |28 note = SAsisee - ard ly - | 6,842 } 
10/3/55 10/11/55 | 2-1/4% Certificate - 6/22/56-C - Tex ant. 9/ ey 8,778 - 18/ 
5/ 10/1/55 | 1-1/2% Note - 10/1/60-E0 5y - 278 100 
— Certif - 12/1/56 ly - 9,083 
11/28/55 { aS |S 2ee ceeteiat - Be 2y - | 2,26 } 100 
12/8/55 12/15/55 | 2.465% Bill - 3/23/56 - ant. 8/ 994 4,130 - 
-5/8% Certificate - 2/15/57 — 11je - | 7,219 100 
3/5/36 { ohks ie Note - 6/15/58-A - Reopening 2y 3a - 2,109 } 
3/ 4/1/56 | 1-1/2% Note - 4/1/61-EA 5y - vA 100 
1/16/56 1/16/56 | 2-3/4% Note - 8/1/57-D ly - | 12,056 100 
8/6/56 8/15/56 | 2-3/4% Certificate - 3/22/57-B - Tax ant. 9/ . 10,613 - 19/ 
5/ 10/1/56 | 1-1/2% Note - 10/1/61-£0 5y - 332 100 
10/10/56 10/17/56 | 2.627% Bill - 1/16/57 - Special 9ld 4,761 - 
% auction) 
11/13/56 11/16/56 | 2.617% Bill - 2/15/57 = Special 91a 4,637 - 
t auction) 1312 
ros | { Bagel dag erate = Yaya «Bs Sate fe) =| ae as 
12/12/56 12/17/56| 2.58% Baill - 3/22/57 - Tex ant. 8/ 95a 3 ,786 . 
(At auction) 





Footnotes at end of table. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 





PUBLIC DEBT OPERATIONS 
























Date subscrip- Period to Amount of Amount issued 
tion books Date : final matu- subscriptions Allot- 
= or 7 Description of security ]/ rity (years, tendered For In ment 
received cr Seon) 3/ Cash 3/ | Exchange | cash 3/ r? ane ratio 
(In millions of dollars) 
1/11/57 1/16/57 | 3.305% Bill - 6/24/57 - = ant. /, 1598 2,414 - 1,601 20/ - 
t auction 
2/15/57 | 3-3/8% Certificate - 2/14/58-A a a - 8,414 
ain { 243/21 3-1/2% Note - 5/15/60-4 3y 3m é errs ‘ 1,464 | 20° 
2/7/57 2/15/57 | 3.231% Bill - 6/24/57 - Tex ent. /, 1291 | 2,302 - |-2,750 20/ - 
bate - eae 
2/15/57 ey = Certificate - SBA ~ 7 489 - 2,437 - 
pe (2A%/ 57 | 3-1/28 Mote - 3/s/eo-k = Re = Reopening oy ihe 5868 - "942 * } all 
3/ 4/1/87 | 1-1/2% Note - 4/1/62-EA 5y - 551 - 551 100 
5/1/57 | 3-1/2% Cortittente - 5/58-B 11 - 2,351 - 2,351 
—— 5/1/57 | 3-5/8 = set ws Se . ta . 22 | } 200 
5/22/57 5/27/57 | 2.825% Bill - 9/23/57 - Tex ant. s/) 1198 3,689 - 1,501 - 
t ti 
6/26/57 7/3/57 | 3.485% Bill - 3/24/58 - Tex nab V, 2648 45547 - 3,002 - 
t~ auction 
57 | 3-5/8% Certificate - 12/1/57-E 4m 100 9,871 100 9,871 
7/22/57 { wa 3 Certificate - 8/1/58-c ly 100 10,487 * 100 105487 } 100 23/ 
, 8/1/57 Note - 8/1/61-4 22/ Ay 100 2,509 100 2,509 
8/14/57 8/21/57 | 4.173% Bill - 4/1/58 - 8 1 2374 3,178 - 1,751 - 
1/57 | 4% Certificate ae —™ 10m 3,067 933 
ca - - open. _ ~ 
9/16/57 { safe i Hote . fas _— dy a | 622) - | 2,000 = |} wd 
5/ 10/1/57 | 1-1/2% Note ~ 10/1/62-E0 5y - 590 - 590 100 
29/57 | 3-3/4% Note - n/15/62-6 11 7,786 - | 1,13 - 27/ 
ire Leys | 304/08 bone ; 5/7 1 ik | Star 4 654 -| Bw 
11/21/57 12/1/57 | 3-3/4% Certificate - ee ly - 9,833 - 9,833 100 
inde { 2/.a/s8 2-1/2% Certificate - / 398 ly - Hg - ere } * 
2 2, - - “ - 
Atlee 31/8 Bond m 3 HAe/$6 Bd . 9934 - a] 
2/28/58 2/28/58 |3% Bond r4 Shas Sy Stm | 6,715 - | 1,4% - 29/ 
5/ 4/1/58 | 1-1/2% Note - 4/1/63-BA 5y - 533 - 533 100 
4/7/58 4/15/58 | 2-5/8% Note - 2/15/63-4 Ay 10m | 15,741 - 3,971 - 20/ 
6/3/58 6/3/58 | 3-1/4% Bond - 5/15/85 - Issued at 100} 26y lim 2,570 - 1,135 - 2/ 
6/15/58 | 1-1/4% Certificate - 5/15/59-3 lin - 1,817 - 1,817 
6/4/58 { e/asizs 2-5/8% Bond = Oisres by - | 73368 7,368 |f 2° 
7/21/58 8/1/58 | 1-5/8% Certificate - 8/1/59-¢ ly - 13,500 - 13,500 100 
1/29/58 8/6/58 | 1-1/2% Certificate = 3/24/59-D - Tax ant. 9/ 8m 5,962 - 3,567 - 32/ 
5/ 10/1/58 | 1-1/2% Note - 10/1/63-E0 5y - 506 - 506 100 
10/8/58 | 3-1/4% Bill = 5/15/59 Issued at 96.023 2194 5,805 - 2,735 - 
9/29/58 ae at fixed | B/ 
ce 
10/10/58 | 3-1/2% Note - 11/15/59-B ly la 2 ,686 - 1,18& ~ 
11/14/58 11/20/58 | 2.999% Bill - 6/22/59 = Tex ant. 8/ 244 5,950 - 2,997 ~ 
/8% Certificate 11/15/59-E heey 4 5 11 71 7,711 
3-3, ca - - Iss a o é po 
11/19/58 (2x 3-5/8% Note = 5/15/61-B = Issued at 93-7/8 ay She - | 4,078 m | 4,078 } - 
21/59 | 3-1/4% Note - 5/15/60-B - Issued at 99-3/4 4m 5,508 - 2,738 - 3,/ 
yal {yas is” Bond - “i 5/80 - Issued at 99.00 ay Im | 1,800 - 884 - 25/ 
2/15, 4 3-3/4% Certificate - 5/60-A - Issued at 99.993 ly - 11,363 - 11,363 
2/2/59 {273 Ae lee \ SaeeeS Benen shoe 3y - | 1435 ‘ 13435 } a 
2/11/59 pri 3.293% Bill - 9/21/59 - Tex ant. 8/ 2174 2,984 - 1,502 - 
4% Note 5/15/63-B Sapam: Ay 1 3,052 - 143 ~ 26/ 
3/23/59 { 3 4% —-Bond - — 10/1/69 - Reopening loy 1,502 . 619 = 37/ 
xy 4/1/59 | 1-1/2% Note - 4/1/64-BA 5y is 157 *f 157 | 100 
3/26/59 4/1/59 | 3.386% Bill - 1/15/60 - Special ; 2894 3 Abd - 2,006 - 
t auction 
5/6/59 5/11/59 | 3.635% Bill - 4/15/60 - Special 3408 3 A461 - 2,003 - 
(At ey 
5/7/59 5/15/59 | 3.565% Bill - 12/22/59 - > mod ' 2214 1,699 - 1,500 - 
auction 
5/11/59 5/15/59 | 4% Certificate - 5/15/60-B - Issued at 99.9 ly - 1,269 - 1,269 100 
































Footnotes on end of table. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 














Date subscrip- Period to Amount of Amount issued 
tion books oe final matu- subscriptions “. Alot- 
opened or Description of security }/ rity (years, tendered For nent 
a | seh | com.a/ | mene | cen ay | AP | tt 
(In millions of dollars) 
1/1/59 7/8/59 | 4.075% Bill - 3/22/60 “% ant. 2584 45299p - 3,005p - 
+ auction) 
1/3/59 7/15/59 | 4.728% Bill - 1/15/60 -Special 366d 3,173p - 2,002p - 
(At auction) 
7/20/59 W20/59 | 4-3/4 Nore - 5/15/b4-A 10= - 4184p - 4,184p | 100 
8/1/59 | 4-3/4% Note - 8/15/60-C 12}m - 9,56lp - 9,56lp 100 





























Sources Bureau of the Public Debt. Preliminary figures are from sub- 
scription and allotment reports; final figures are on "clearance" 
basis in daily Treasury statement. 

1/ Issued at par except as noted. For bill issues sold at auction, the 

rate shown is the equivalent average rate (bank discount basis) on 

accepted bids. For details of bill offerings, see Table 2. In re- 
openings, the amount issued is in addition to the amount in original 
offering. 

From date of additional issue in case of a reopening. 

Consists of all public cash subscriptions and subscriptions by United 

States Government investment accounts. 

For maturing securities exchanged for the new issues, see Table 6. 

Exchange offering available to owners of nonmarketable 2-3/,% Treasury 

Bonds, Investment Series B-1975-80, dated April 1, 1951. For further 

information on the original offering see "Treasury Bulletin” for 

April 1951, page A-1. Amounts shown are as of July 31, 1959. 

The bond offering was made available for exchange of Series F and 

G savings bonds maturing from May 1 through December 31, 1953. 

Total allotments on cash subscriptions were limited to approximately 

$1,000 million. Nonbank subscriptions in amounts up to and including 

$5,000 were allotted in full. All other subscriptions were allotted 

20 percent. Commercial banks' subscriptions were restricted to an 

amount not exceeding 5 percent of their time deposits as of 

December 31, 1952. The Treasury also reserved the right to allot 

limited amounts of these bonds to Government investment accounts, 

which subscribed to a total amount of $118 million. Payment for the 
bonds allotted could be made with accrued interest at any time not 

later than July 31, 1953. 

Tax anticipation bill, acceptable at face value in payment of income 

and profits taxes due on the quarterly payment date immediately 

preceding maturity. 

Tax anticipation certificate, acceptable at par plus accrued interest 

to maturity in payment of income and profits taxes due on the quarterly 

payment date immediately preceding maturity. 

Subscriptions for amounts up to and including $100,000 were allotted 

in full. Subscriptions for amounts over $100,000 were allotted 67 

percent but in no case less than $100,000. 

Subscriptions for amounts up to and including $10,000 were allotted in 

full. Subscriptions from mutual savings banks, insurance companies, 

pension and retirement funds, and State and local governments vere 
allotted 24 percent. All others, including coumercial banks, were 
allotted 16 percent but not less than $10,000 on any one subscription. 

Subscriptions for amounts up to and including $10,000 were allotted 

in full. All other subscriptions were allotted 22 percent but in no 

case less than $10,000. 

Subscriptions for amounts up to and including $50,000 were allotted 

in full. Subscriptions for amounts over $50,000 were allotted 40 

percent but in no case less than $50,000. 

Subscriptions for amounts up to and including $50,000 were allotted 

in full. Subscriptions for amounts over $50,000 were allotted 50 

percent but in no case less than $50,000. 

Cash subscriptions for $100,000 or less were allotted in full. Sub- 

scriptions for more than $100,000 were allotted 62 percent but in no 

case less than $100,000. 
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16/ Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 19 percent but in no case 
less than $100,000. 

12/ Subscriptions from savings-type investors totaled $749 million and 

were allotted 65 percent. Subscriptions from all other investors 

totaled $970 million and were allotted 30 percent. Subscriptions 

for $25,000 or less were allotted in full. Subscriptions for more 

then $25,000 were allotted not less than $25,000. In addition to the 

amount allotted to the public, $25 million of the bonds were allotted 
to Government investment accounts. Savings-type investors were given 
the privilege of deferring payment for the bonds, provided that not 

less than 25 percent of the bonds allotted were paid for by July 20, 

1955, not less than 60 percent by September 1, 1955, and full payment 

by October 3, 1955. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 

tions for more than $100,000 were allotted 32 percent but in no case 

less than $100,000. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 

tions for more than $100,000 were allotted 29 percent but in no case 

less than $100,000. 

Issued as @ roll-over of special bills maturing January 16, 1957, 

and February 15, 1957, respectively. 

Subscriptions in egcess of $100,000 were allotted 31 percent for the 

certificates and 12 percent for the notes. Subscriptions for $100,000 

or less for both issues were allotted in full and subscriptions for 
more than $100,000 were allotted not less than $100,000. In addition 
to the amount allotted to the public, $100 million of the notes were 
allotted to Government investment accounts. 

Redeemable at the option of the holder on August 1, 1959, on three 

months’ advance notice. 

In addition to the amounts issued in exchange, the Treasury allotted 

$100 million of each issue to Government investment accounts. 

Redeemable at the option of the holder on February 15, 1960, on three 

months' advance notice. 

Subscriptions in excess of $100,000 were allotted 22 percent for the 

certificates and 28 percent for the notes. Subscriptions for $100,000 

or less for both issues were allotted in full, and subscriptions for 
more than $100,000 were allotted not less than $100,000. In addition 
to the amounts allotted to the public, $100 million of each issue were 
allotted to Government investment accounts. 

26/ Subscriptions for $50,000 or less were allotted in full. Subscrip- 
tions for more than $50,000 were allotted 10 percent but in no case 
less than $50,000. In addition to the anount allotted to the public, 
$100 million of the bonds were allotted to Governmnent investment 
accounts. Payment for not more than 50 percent of the bonds allotted 
could be deferred until not later than October 21, 1957. 

27/ Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 25 percent to savings-type 
investors and 12 percent to all other subscribers but in no case 
less than $10,000. In addition to the amount allotted to the public, 
$100 million of the notes were allotted to Governnent investment 
accounts. 

Remaining footnotes on following page. 
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Footnotes to Table 4 - (Continued) 


Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 26 percent to savings-type 
investors and 10 percent to all other subscribers but in no case 
less than $10,000. In addition to the amount allotted to the public, 
$100 million of the bonda were allotted to Government investment 
accounts. 

Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10, 000 were allotted 20 percent but in no case 
less than $10,000. In addition to the amount allotted to the public, 
$100 million of the bonds vere allotted to Goverment investment 
accounts. 

Subscriptions for $25,000 or less were allotted in full. Subscrip~ 
tions for more than $25, 000 were allotted 24 percent but in no case 
less than $25,000. In addition to the amount allotted to the public, 
$100 million of the notes were allotted to Government investment 
accounts. 

Subscriptions for $5,000 or less were allotted in full. Subscriptions 
for more than $5,000 were allotted 60 percent to savings-type in- 
vestors, 40 percent to commercial banks for their own account, and 

25 percent to all other subscribers, but in no case less than $5,000. 
In addition to the amount allotted to the public, $100 million of the 
bonds were allotted to Government invest 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 59 percent but in no case 
less than $100,000. 

Subscriptions for $100,000 or less for the bills and $50,000 or less 
for the notes were allotted in full. Subscriptions for more than the 
minimum for each issue were allotted 44 percent on bills and 35 per- 
cent on notes but in no case less than the minimum. In addition to 
the amount allotted to the public, $100 million of the notes were 
allotted to Government im 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 








tions for more than $100,000 were allotted 47 percent but in no case 
less than $100,000. 

Subscriptions from savings-type investors totaled $720 million and 
were allotted 70 percent. Subscriptions from commercial banks for 
their own account totaled $470 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $610 million and were 
allotted 15 percent. Subscriptions for $25,000 or less were allotted 
in full when accompanied by 100 percent paynent at the tine of enter- 
ing the subscriptions. All other subscriptions for $50,000 were 
allotted in full. Subscriptions for more than $5,000 were allotted 
not less than $5,000. In addition to the amount allotted to the public, 
$50 million of the bonds-were allotted to Government investment 
accounts. Savings-type investors were given the privilege of paying 
for the bonds allotted to them in installments up to April 23, 1959 
(not less than 25 percent by January 23, 1959, the issue date; 50 percent 
by February 24, 1959; 75 percent by March 23, 1959; and full payment 
by April 23, 1959). 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 50 percent but in no case 
less than $100,000. In addition, $100 million of the notes vere 
allotted to Government i t 

Subscriptions from savings-type investors totaled $240 million and 
were allotted 65 percent. Subscriptions from commercial banks for 
their own account totaled $941 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $322 million and were 
allotted 20 percent. Subscriptions for 925,000 or less from savings- 
type investors and commercial banks, and for $10,000 or less from all 
others,were allotted in full. Subscriptions for more than these 
minimums were allotted not less than the minimums. In addition, 

$50 million of the bonds were allotted to Government investment 
accounts. 

Preliminary. 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 


Other Than Regular Weekly Treasury Bills »/ 
(In millions of dollars) 
Allotments by investor classes 








U. S. Gov- State and local 

Amount issued 

> ernment Private | governments 5/ 

investment pension ee 
a 


In 
Description of security accounts and re- | Pension 
exchange | eng / ti ntland re- | Other | brokers 


va other | Federal 2/ : funds tire- funds 
securi- Reserve ment 
ties Banks funds 














2-1/4% Cert. 2/15/54-A 8,14 3,698 | 2 0 
2/15/53 {VA Bond 12/45/58 oe & , % 
5/1/53 | 3-1/4% Bond 6/15/78-83 -— - a 75 


6/1/53| 2-5/8% Cert. 6/1/54-B 366 


6/3/53| 2.383% Bill 9/18/53 

7/15/53| 2-1/2% Cert. 3/22/54-C 

8/15/53] 2-5/8% Cert. 8/15/54-D 156 
279 


2-5/8% Cert. 9/15/54-E , > : 
9/15/53 { 2-7/8% Note 3/15/57 ; 40 
16 


11/9/53} 2-3/4% Bond 9/15/61 
100 


1-7/8% Note 12/15/54-B a 
2/1/33 {xv see ies $y, £2 5 |1, 26 


1-5/8% Cert. 2/15/55-A 
2/15/54 { 2-1/2% Bond 11/15/61 


3/22/54| 956% Bill 6/24/54 
4/27/54| .726% Bill 6/18/54 
1-7/8% Note 2/15/59-A 


1- gah Cert. 5/17/55-B 
3/22/55-C  8/ 


oma Cert. 8/15/55-D 
2-1/8% Bond 11/15/60 


1-5/8% Note 5/15/57-B 
{x 1/8 Cert. 8/15/55-D 0/ 


n.a@. 
68 


n & 
wo 


5/17/54 
8/2/54 
8/15/54 


10/4/54 


1-1/4% Cert. 12/15/55-E 
2-1/2% Bond 8/15/63 


ate Note 3/15/56-A 
Note 8/15/57-C 
Bond 2/15/95 


4/1/55 ‘cane Cert. 6/22/55-F 8/ 
5/17/55| 2% Note 8/15/56-B 


12/15/54 


af 


2/15/55 


“ 





Be 5 ww 
~ Or & | ete RF « 3 KO £ Sa 
= => Ss 


7/18/55| 1-7/8% Cert. 3/22/56-A 8/ 
7/20/55| 3% Bond 2/15/95 42/ 
(z Cert. 6/22/56-B 8/ 


8/1/55] | 3¢ Note 8/15/56-B 12/ 


10/11/55} 2-1/4% Cert. 6/22/56-C 8/ 


2-5/8% Cert. 12/1/56-D 
2-7/8% Note 6/15/58-A 


12/15/55| 2.465% Bill 3/23/56 8/ 


3/5/56 {3-3/8 Cert. 2/15/57-A 7,219 
2-7/8% Note 6/15/58-A 2,109 


7/16/56| 2-3/4% Note 8/1/57-D 12,056 
8/15/56] 2-3/48 Cert. 3/22/57-B 
10/17/56} 2.627% Bill 1/16/57 
11/16/56| 2.617% Bill 2/15/57 a site 8. na. 


3-1/4% Cert. 6/24/57-C P 8 
12/1/56 {31g Cert. 10/1/57-D ; . 66 


12/17/56] 2.585% Bill 3/22/57 1,006 a. 975 | nea. 
1/16/57| 3.305% Bill 6/24/57 1,601 14/ 8. 700 | na. 
3.231% Bill 6/24/57 1,750 14/ ie 855 | na. 


2/15/57 |} 33/88 Cert. 2/14/58 “ 8 ‘ 1,159 | 116 48 | 26 
3-1/2% Note 5/15/60-A - 1 725 21 47 31 


SS SSS SS 


12/1/55 















































Footnotes at end of table. (Continued on following page ) 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 1/ - (Continued) 


(In millions of dollars) 





Allotments by investor classes 





Date of 
financ- 


ing 


Description of security 


U. S. Gov- 


Amount issued erment 





In accounts 
exchange 
for other 
securi- 
ties 


and 
Federal 
Reserve 
Banks 


investment . 


State and local 
Private | governments 5/ 
pension 
and re- | Pension 
tirement| @nd re- 
funds tire- 
ment 
funds 


Mutua lj 
sav- 
ings 
banks 


Insur- 
ance 
compa- 
nies 





Corpo- 

rations 
Other 
funds 





3/28/57 


5/1/57 
5/27/57 
7/3/57 


8/1/57 


8/21/57 
9/26/57 
10/1/57 
11/29/57 
12/1/57 
12/2/57 
2/14/58 


2/28/58 
4/15/58 
6/3/58 
6/15/58 
8/1/58 
8/6/58 
10/8/58 
10/10/58 
11/20/58 
12/1/58 
1/21/59 
1/23/59 
2/15/59 
2/16/59 


4/1/59 


5/11/59 
5/15/59 


7/8/59 
7/15/59 


(32/55 Cert. 
3-1/2% Note 


3-1/2% Cert. 
bey ‘8% Note 


2.825% Bill 
3.485% Bill 
(je Cert. 

4% Cert. 

4% Note 
4.173% Bill 

4h Cert. 
{i Note 
4% Bond 
3-3/4% Note 
3-3/4% Cert. 
3-7/8% Bond 


2-5/8% Note 
3-1/4% Bond 
1-1/4% Cert. 
2-5/8% Bond 
1-5/8% Cert. 
1-1/2% Cert. 
3-1/4% Bill 
3-1/2% Note 
2.999% Bill 


3-3/8% Cert. 
3-5/8% Note 


3-1/4% Note 
4% Bond 
a Cert. 
4% Note 
3.293% Bill 

Note 


4% 
4% Bond 
3.386% Bill 


3.835% Bill 
3. Bill 
{35 
4.075% Bill 
4.728% Bill 





5/15/60-A 


4/15/58-B 
2/15/62-A 


9/23/57 
3/24/58 
12/1/57-E 
8/1/58-C 
saver 


4/15/58 


2/14/' oi} y/ 


8/1/58-C 
8/15/62-B 
10/1/69 
11/15/62-C 
12/1/58-D 
11/15/% 
2/14/59-A 
2/15/64, 
2/15/90 
8/15/66 
2/15/63-A 
5/15/85 


5/15/59-B 
2/15/65 


8/1/59-C 
3/24/59-D 
5/15/59 
11/15/59-B 
6/22/59 


11/15/59-E 
5/15/61-B 


5/15/60-B 
2/15/80 


2/15/60-A 
2/15/62-D 


9/21/59 
5/15/63-B 
10/1/69 
1/15/60 


4/15/60 


ae 


3/22/60 
7/15/60 


{ 2,437 * 
942 100 


1,501 


3,002 


100 16/ 
100 


8/ 
8/ 


1,500 


3.,005p 
2,001p 
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ww 
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Source: 


Based on subscription and allotment reports. 


Excludes the issuance of 1-1/2% Treasury notes available in exchange 


to holders of nonmarketable 2-3/4% Treasury bonds, Investment 
Series B-1975-80. 
Includes trust companies and stock savings banks. 
Includes partnerships and personal trust accounts. 
Exclusive of banks and insurance companies 


Consists of trust, sinking, and investment * funds of State and local 
governments and their agencies. 

Includes savings and loan associations, nonprofit institutions, and 
investments of foreign balances and international accounts in this 
country. Also includes corporations and private pension and retire- 
ment funds prior to July 15, 1953, financing. 

Included in "All other.” 

Tax anticipation security. 


s 
+ 


“~ "BEE & EEREG 


offering of bonds issued February 15, 1953. 
offering of certificates issued August 15, 1954. 
Additional offering of bonds issued February 15, 1955. 
Additional offering of notes issued May 17, 1955. 
Additional offering of notes issued December 1, 1955. 
Issued as a roll-over of special bills neturing January 16, 1957, 
and February 15, 1957, respectively. 
Additional offering of certificates and notes issued February 15, 
1957. 
Issued in special allotment to Government investment accounts. 
Additional offering of certificates issued August 1, 1957. 
Additional offering of bonds issued October 1, 1957. 
Less than $500,000, 
Preliminary. 
Not available. 


Additional 
Additional 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 
Called or maturing security 1/ Disposition offers Results of ex- _— 
Date of by Treasury change offers Di 
refunding Amount Description of new r 
or retire- Description Issue | out- Cash Exnbange Turned security offered o 
ment dato standing | retire-| security | Exchanged oa (See also Table 4) me 
ment offered 
cash 2/ eae 
(In millions of dollars ) 
2/15/53 | 1-7/8 Certificate - 2/15/53-A | 3/1/52 8,868 - 8,868 { 8,14 } 134 { 21/46 Gore Certificate - apis aa 
ea a ] 
1-7/8% Certificate -  6/1/53-B 7/1/52 4,963 - 4,963 4,410 553 
6/1/53 |} 28 Bond - 6/15/53-55 | 10/7/40 72 - 72 277 2-5/8% Certificate -  6/1/54-B 
was ia ckbickeceasadond te ieee 55 = —e- 7,8 829 
8/15/53 | 2 Certificate - 8/15/53-C | 8/15/52 2,882 - 2,882 2,788 B 2-5/8% Certificate - 8/15/54-D 
5/53 in a eo 4, 72h 2-5/8% Certificate - 9/15/54-E 
9/15/53 | 28 Bond 9/15/51-53 | 9/15/43 | 7,986 J 7,986 { 4s 724 } 266 { 2-a/0k Cone - Mees 
9/18/53 | 2.383% Bill - 9/18/53 6/3/53 800 800 - - - 
~ 8,175 1-7/8% Note - 12/15/54-B 
12/1/53 | 2-1/8% Note 12/1/53-4 | 10/1/52 | 10,542]  S00d/ 10,042 { a3 } ns { Soe es 6 La AF - 
(2-1/4 Certificate - 2/i5/si-a | 2/15/39 | 81] - | sae | { 5647 } 208 { woo": Gee ‘ 
‘ 
1-3/8% Note - 3As/sin |ransia| 4,675] - | 4675 | {30360 |} 7 { 3f/A Sergtetonte - 2/15/55. ; 
2/15/54 Bond : 54 | 6 5,825 . 5,825 4,083 | 1,7 
~aa Bond - Aiea $/26/ 4 13501 - 1,501 1,128 cc 4 | 2-1/2% Bond - 1f5/e1 ‘ 
2-1/4% Bond - 6/15/54-56 | 7/22/40 681 - 681 369 311 6/ in on 
,007 of 1-5 Certificate 
util J. césscennsonngioanepmenian 20,796 - | 20,79 | 16,18 | 2,612 6/ is ere tte 
3/22/54 | 2-1/2h Certificate - 3/22/s4-C | 7/15/53 5,902 | 5,9023/ - - - 
( 
2s Bond - 6/15/52-54 | 6/26/44 1,%3 - 1,743 1,50 238 1 
2-1/4% Bond - 6/15/52-55 | 2/25/42 3B - 3B 322 51 }; 1-1/8% Certificate - 5/17/55-B 
anefe }2-1/48 Bona - 6/15/54-56 | 7/22/40 311 - 311 2B 38 1 
2-5/8% Certificate - 6/1/54-B | 6/1/53 | 4,858 - 4,858 | { 153 } ans { AE Getenene «ES 2 
ss <cepsaabbapspenodaiielipns 7,285 - 7,285 6,783 so {2S Oe eee 
6/18/54 - 726% Bill - 6/18/54 | 4/27/54 1,001 | 1,001 3/ - - - 2 
6/24/54 | .956% Bill - 6/24/54 | 3/22/54 1,501 | 1,501 3/ ~ 2 ~ 
2-5/8% Certificate - 8/15/s4-D | 8/15/53 | 2,788 - 2,788 { 11003 } 55 { i ieee = ite 
“3 3 
8/15/54 |}2-5/88 Certificate - 9/15/5i-8 | 9/15/99 | 4.7% | - | om | (338 |} w I if Ser certitioat : ons (52 ; 
BOREL. cvccccsvccccececcessesess 7,512 - 7,512 7,364 48 {328 < hey ae 5, 
, 4,498 es Certificate - anaes P 
a . -B 1 8,17 - 8,175 3,289 43 1-1/4% Certificate - 12 / 
1-7/8% Note 12/15/54 12/1/53 5 = Mey poo : oe Ps 
407 1-1/8% Certificate - 8/15/55-D 6, 
2% Bond - 12/15/52-54 | 12/1/44 8,662 - 8,662 1,983 243 1-1/4% Certificate - 12/15/55-E 
12/15/54 | 6,028 2-1/2% Bond - 8/15/63 
vA | ey Certificate -  8/15/55-D 
-i1 - 1 10 = 510 88 29 1-1 Certificate - 55-E 
2 Bond 2/15/51-55 | 12/15/41 5 = ey poe . hire 
4,919 of 1-1/8% Certificate 7/ 
DOOR icccccccccscccensovescecocs 17,347 - 17,347 17,033 315 5,359 of 1-1/4% Certificate 
6,755 of 2-1/2% Bond + 
1-5/8 Certificate - 2/15/55-A | 2/15/54 7,007 - 7,007 { ie } 106 { : -5/8 Hote - Asie 
’ 1-5/8% Note - 3/15/56-A 
2/15/55 ne oe = SASS, | safe 5.366 “1 55365 { 34u8 3% a on - 8/5/57-c 
2-7/8% Bond - sps/ssto | sass} 2a} - | 2en | {32 |} sen |{ 55° tons = 
8,472 of 1-5/8% Hote W/ 
UN cupbidilitaickdiiye thaadcdees 14,983 - 14,983 14,188 795 3,792 of 2% xu 
1,924 of 3% Bond 
3/22/55 | 1% Certificate - 3/22/55 8/2/54 3,74 | 3,734 3/ ~ - - 
5/17/55 | 1-1/8% Certificate - 5/17/55-B | 5/17/54 3 ,886 - 3,886 351% n2 2s Note - 8/15/56-B Footr 
6/22/55 | 1-3/8% Certificate - 6/22/55-F 6/1/55 3,210 | 3,210 3/ - - - 
- 6/22 B 
8/1/55 | 1-1/8% Certificate - 8/15/55-D | 8/15/54 | 8,477 - 8,477 { 2.486 } a9 { s. Snew- ae & 
Footnotes at end of table. (Continued on following page) 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 













































































Date of Called or maturity security ]/ Disposition offers Results of ex- 
refunding by Treasury change offers Description of new 
or retire- Issue Amount 
“s — aie |e | se [eerie | | ee | See 
re sec 
one ment ctfered changet cash 2/ 
(In millions of dollars) 
[ 11/48 Certificate - 12/15/55-B | 12/15/54 | 5,359 - 5,359 { 4158 } 387 4/85 Cort Certificate = 12 Vse-0 
= ~ os 4,925 2-5/8% Certificate - 12/1/56-D 
12/1/55 | 4 1-3/4% Note 12/15/55-B | 12/15/50 | 6,854 6,854 { rd } 460 { we an + es 
ONG.» Babds Bcedatsescsvesoes Pe 9,083 of o/s Certificate 
ote 12,213 22,213 11,366 &47 { 2/283 of 2-7/8% Note 
he 7 a 6,215 2-5/8% Certificate - 2/15/57-A 
5/8% Note 3/15/56-4 | 2/15/55 | 8,472 8,472 { $s } us { S78 ooxs Vs = hoe 
3/5/56 | 1 1-1/2% Note - 4/1/seBa | 4/1/51 | 1,007 e 1,007 1,005 2 2-5/8 Ssinaiie = 2/15/57 
A didesiin a “ 219 of rey Certificate 
\Tota 9,479 9,479 9,328 151 {2 2°109 of 27/88 Note 10/ 
3/22/56 1-7/8% Certificate - 3/22/56-4 | 7/18/55 2,2m 2,202 3/ - * - 
3/23/56 2.465% Bill - 3/23/56 | 12/15/55 1,501 1,501 3/ r~ - Sy 
6/22/56 2% «Certificate - 6/22/56-B 8/1/55 14% 1,486 3/ a ‘s - 
6/22/56 2-1/4% Certificate - 6/22/56-C | 10/11/55 2,970 2,970 3/ ~ - - 
28 Note - 8/15/56-B | 5/17/55 | 12,547 159 12,388 11,528 860 
1/16/56 1-1/2% Note - 10/1/56-£0 | 10/1/51 "550 - nd 550 528 22 2-3/4% Note - 8/1/57-D 
NS cis cescestncebeneseies 13 ,097 159 12,98 12,056 882 
9/15/56 2-3/4% Bond - 9/15/56-59 | 9/15/36 962 982 - - - 
12/1/56 | 2-5/88 Certificate - 12/1/s6-D | 12/1/55 | 9,083 - 9,083 { seen } 500 { 3/8 ceceatierss | Stang 
1/16/57 2.627% Bill - 1/16/57 | 10/17/56 1,60 1,60 3/ - - - 
2/15/57 2.617% Bill - 2/15/57 | 11/16/56 1,750 1,750 33/ - - - 
2-5/8% Certificate - 2/15/57-4 | 3/5/56 | 7,219 . 7,219 { 6.99% } 282 Be- ay i eee - “ae 
- J i 1,498 } 3-3/8% cetitiont ~ 2/14/58-A 
eso tt 7/8% Note 3/15/57-A | 9/15/53 | 2,97 2,997 { 920 578 = 5/15/60-8 
1-1/2% Note - 4/1/57-EA 4/1/52 531 - 531 522 9 toe Certificate - 2/14/58-A 
On eS Ban... Ae 10,747 - 10,747 9,878 870 S414 it of ay i 8% peri 
3/22/57 2.585% Bill - 3/22/57 | 12/17/56 1,006 1,006 3/ - - « 
3/22/57 2-3/4% Certificate - 3/22/57-B | 8/15/56 3,221 3,221 3/ a in Fs 
fe 2,351 3-1/2% Certificate - 4/15/58-B 
5/15/57 | 1-5/8% Note ~ 5/15/57-B | 10/4/54 | 4,155 4155 { 647 1,157 { 3-/2s 166 Note = 315 /e2-8 
6/24/57 | 3.305% Bill - 6/24/57 | 1/16/57 1,601 1,601 3/ - w - 
6/24/57 | 3.231% Bill - 6/24/57 | 2/15/57 | 1,750 1,750 3/ _ bi a 
6/24/57 3+1/4% Certificate - 6/24/57-C | 12/1/56 1,312 1,312 3/ - - - 
y 8,893 3-5/88 Certificate - 12/1/57-E 
2-3/4% Note - 8/1/57-D | 7/16/56 | 12,056 - 12,056 1,783 342 4s - oronaa - 8/1/58-c 
1,09 43 - 61-4 
978 3-5/8% Certificate - 12/1/57-£ 
2% Note - 8/15/57-0 | 2/15/55 3,792 - 3,792 1,327 369 4% Certificate - 8/1/58-C 
1,118 as Note - 8/1/61-A 
* - te 6,634 4% Certificate - 8/1/58-C 
8/1/57 | 13-1/4% Certificate - 10/1/57-D | 12/1/56 7,271 7,271 { 8 } 318 { ts pon = ene 
U3 43 Certificate - 8/1/58-C 
1/28 Note == 0/1/sr-B0 | r0/r/s2 | a - m | { S|} co | [enero Sage 
9,871 of 3-5/8% Certificate 
TOCAL. coccccccccccescce eccccccce 23 5943 - 23 M3 22 ,866 1,077 10,487 of 4% Certificate 
2,509 of 4% Note 
9/23/57 2.825% Bill - 9/23/57 | 5/27/57 1,501 1,501 3/ “ - - 
12/2/57 | 3-5/8% Certificate - 12/1/57-E | 8/1/57 | 9,971 - 9,971 9,833 138 3-3/4% Certificate - 12/1/58-D 
Footnotes at end of table. (Continued on following page) 
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PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
Called or maturing security ]/ Disposition offers Results of ex- 
Date of by Tr 7 change offers Description of new 
refunding Amount security offered 
= Description Se | Sting] setive- feometty | S| nee meee 
a ment offered changed | cash 2/ 
(In millions of dollars) 
f 7,48 ay Certificate - - 2/14/59A 
3-3/8% Certificate = 2/14/58-A 2/15/57 | 10,851 - 10,851 1,960 257 Bond 2/15/64 
1,221 Ha a Bond - 2/15/90 
343 ae Certificate - 2/14/59-A 
2-1/2% Bond - 3/15/56-58 6/2/41} 1,449 - 1,449 592 164 { Bond - b rn 
350 3-1/2% Bond - 2/15/90 
1% 2-1/2% > ye age - iis 
2/14/58 | 4 1-1/2% Note - 4/1/58-EA 4/1/53 383 - 383 115 49 3% - 2/15/64 
25 3-1/2% Send - 2/15/90 
677 2-1/2% Sererlante - aby 77 
3-1/4% Bill - 4/15/58 8/21/57 | 1,751 - 1,751 372 607 34 - 2/15/64 
96 3-1/2% has - 2/15/90 
1,064 2-1/2% =p eaia - 2/14/59-A 
3-1/28 Certificate - 4/15/58-B 5/1/57 | 2,351 - 2,351 1% 357 3% - 2/15/64 
135 3-1/2% Dead - 2/15/90 
9,770 of oars Certificate 
LDA ccoceccseccccccéecesecocee 16,785 - 16,785 15,351 1,433 3,854 of 3 Bond 
3/24/58 3.485% Bill - 3/24/58 7/3/57 | 3,002 3,002 3/ rs . “ 1,727 of s/o Bond 
¥ P ~ 1,015 1-1/4% Certificate - /15 59-B 
(2 1/8 Note 6/15/s6-a | 12/1/55] 4,392 4,392 { i } 181 { ai/is cove = SAagies 
2- - ty 91 1-1/4% amen ~ af 5/59-B 
grsisa | 22t Bme 6/15/58-63 | 6/15/38) 919 wif 2) * {xMg Vig (9 
" me Ss 710 1-1/4% Certificate - sas 5/59-B 
2-3/8% Bond 6/15/58 7/1/52 | hy2h5 4245 { 3,392 } 3 2-5/8% Bond . 45/65 
[CittRscccscorcssee PEER diet 9,555 « 9,555 9,204 351 — p es certifi 
June '58 2-5/8% Bond - 2/15/65 | 6/15/58} '7,388 104 14/ - - - 
July '58 2-5/8% Bond - 2/15/65 6/15/58 | 7,284 387 44 / - - - 
4% Certificate - 8/1/58 8/1/57 | 11,519 - 11,519 10,634 885 
2-1/4% Bond ~ 9/15/56-59 15/ 2/1/44 | 3,818 - 3,818 2,206 1,612 
8/1/58 2-3/8% Bond - 3/15/5759 45/ 3/1/52 927 - 927 660 267 1-5/8% Certificate - 8/1/59-€ 
WRB inc's ccsccce Sb rcccvccsdssecce 16,264 - 16,264 13 ,500 2,764 
10/1/58 1-1/2% Note - 10/1/58-E0 10/1/53 hkl 21 - - - 
( 6,433 3-3/8% Certificate - 11/15/59-E 
3+3/4% Certificate - 12/1/58-D | 12/1/57| 9,833 - 9,833 { 3500 300 {3-3/88 Note - 5/15/61-B 
¥ pe a 1,277 3-3/8% Certificate - 11/15/59-E 
2/1/58 2-1/2% Bond 12/15/58 2/15/53 | 2,368 2,368 { tf } 322 {33 3-5/8 Hote > 5/15/68 
7,711 of 3-3/8% Certificate 
LTotal..csccccccecscsececessseees 12,201 - 12,201 11,789 422 { 4.078 of 3-5/8&% Note 
(2-1/2% Certificate - 2/14/594 | 2/14/58] 9,770 - 9,770 { — } 876 Ke A$ — . oie 
¥ 7 Fe 3,48 3-3/4% Certificate - 2/15/60-A 
2/15/59 | 3 1-7/8% Note 2/15/5-A | 5/17/54 | 5,102 5,102 { 856 } 1,199 (35 Note - 2/15/62-D 
11,363 of 3-3/4% Certificate 
ES iceteesens ehnconsasiausael 14,872 - 14,872 12,798 2,075 f 17135 of AS ete 
3/24/59 1-1/2% Certificate - 3/24/59%-D 8/6/58 | 3,567 3,567 3/ - ~ - 
4/1/59 1-1/2% Note - 4/1/59-EA 4/1/54 119 119 - - - 
5/15/59 1-1/4% Certificate - 5/15/59-B 6/15/58 | 1,817 - 1,817 1,269 547 4% Oartificate - 5/15/60-B 
5/15/59 3-1/4% Bill - 5/15/59 10/8/58 | 2,735 2,735 - - - 
6/22/59 2.999% Bill - 6/22/59 | 11/20/58} 2,997 2,997 3/ - - - 
9,1 4-4/3% Note - 8/15/60-C 
1-5/8% Certificate - 8/1/59-C 8/1/58 | 13,500 - 13 ,500 { 4 } 220p { 1-3/4% Note = 5 /15/64-A 
- ad 433p 4-3/4% Note - 8/15/60-C 
a//s9 |4 4s Note srfeaa | s/s7| 43 26 47 { |} wm {ois mee = ees 
Ti sssinianictopeisicnanian 3,98 -_| 3.99 _|_ viru | zat _|{2rieie of nee = Sfasiee 





Footnotes on following page. 
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etin August 1959 4s, 
PUBLIC DEBT OPERATIONS 
Footnotes to Table 6 
Carer Source: Bureau of the Public Debt. Preliminary figures are from sub- Called on May 14, 1958, for redemption on September 15, 1958. 
scription and allotment reports; final figures are on “clearance™ Represents amount which owners exercised the option to redeem on 
basis in daily Treasury statement. August 1, 1959 (see Table 4, footnote 22). 
1/ Original call and maturity dates are used. P Preliminary. 
a All by investors other than Federal Reserve Banks. 
Tax anticipation issue; for detail of offering, see Table 4; for refi to 
\ amen for tase end for cash, ase lar note below. Note: Information on retirement rd tax ne 9059 issues erred to in 
On November 9, 1953 Treasury Total Redeemed Redeemed 
System and retired $500" million of the 21/88 Seiler — maturing Date of Security encunt for for 
A December 1, 1953. For further detail see “Treasury Bulletin" for retirement retired taxes cash 
(64, November 1953, page A-1. 
/90 Reopening of —- 2, 1953, offering (see Table 4). 9/18/53 Bill 800 162 638 
6/ It had been announced that holders of these bonds would be given an 3/22/54 Certificate 5,902 2,669 3 233 
‘en opportunity to exchange them for another Treasury issue after Febru- 6/18/54 Bill 1,001 621 380 
/90 ary 15, 1954. This exchange offer was included in the refundings 6/24/54, Bill 1,501 1,258 243 
of May 17, 1954. 3/22/55 Certificate 3,734 2,216 1,518 
HA 7/ Reopening of August.3, 1954, offering (see Table 4). 6/22/55 Certificate 3,210 1,917 1,293 
/64, 8/ Also designated tax anticipation certificates, acceptable at par plus 3/22/56 Certificate 2,202 1,67% 528 
/90 accrued interest to maturity in payment of income and profits taxes 3/23/56 Bill 1,501 1,137 364, 
A due June 15, 1956. 6/22/56 Certificate 1,486 1,013 473 
led, 9/ Reopening of May 3, 1955, offering (see Table 4). 6/22/56 Certificate 2,970 1,891 1,079 
190 10/ Reopening of November 28, 1955, offering (see Table 4). 3/22/57 Bill 1,006 433 533 
1)/ During June 1956, $159 million of 2% Treasury notes maturing 3/22/57 Certificate 3,221 1,922 1,299 
pA August 15, 1956, were purchased by the Treasury for account of the 6/24/57 Bill 1,601 1,664 1.687 
/64, Sinking Fund and retired. 6/24/57 Bill 1,750 , ’ 
/90 12/ Also designated tax anticipation certificates, acceptable at par 6/24/57 Certificate 1,312 620 692 
plus accrued interest to maturity in payment of income and profits 9/23/57 Bill 1,501 613 888 
taxes due June 15, 1957. 3/24/58 Bill 3,002 1,826 1,176 
13/ Two issues of special bills, maturing January 16, 1957, and 3/24/59 Certificate 3,567 1,642 1,925 
February 15, 1957, respectively, were rolled over into two issues of 6/22/59 Bill 2,997 1,382p 1,615p 
tax anticipation bills, both maturing June 24, 1957. 
165; 14/ During June and July 1958, $491 million of the 2-5/8% Treasury bonds 
of 1965 were purchased by the Treasury for retirement under Section 
5 19 of the Second Liberty Bond Act, as amended (31 U.S.C. 754a). 
9-B 
/65 
-C 
-E 
1-B 
9-E 
1-B 
O-A 
2-D 
O-A 
2-D 
0-B 
0c 
h-A 
0-C 
LA 
/60 
/64, 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were 8014 between March 1935 and the end of April 1941, 
ané Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
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of these changes appear in the May 1952 Bulletin, page A-1. 
Series F and G began to mature on May 1, 1953. For the 
exchange offering made to holders of these bonds maturing 
through December 31, 1953, see the May 1953 issue, page A-1. 
Sales of Series JandK were discontinued after April 30,1957. 


An increase in interest rateson Series Eand H was announced 
on April 20,1957, retroactive to February1. Details of the 
changes appear in the May 1957 Bulletin, page A-1. In 
the tables which follow, Series A-F and J sales are included 
at issue price and total redemptions and amounts outetanding 
at current redemption values. Series G, H, andXK are 
included at face value throughout. Matured bonds which 
have been redeemed are included in redemptions. Matured 
F and G bonds outstanding are included in the interest- 
bearing debt until all bonds of the annual series have 
matured, when they are transferred to matured debt upon 
which interest has ceased. 


the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds, A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest arcrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. Details 


Table 1.- Sales and Redemptions by Series, Cumulative through June 30, 1950 
(Dollar amounts in millions) 






































a Sales plus Amount outstanding Redemption of interest- 

Series Sales Tued Redemptions B: bearing series as 

discount > parame bees: _ debt | Matured debt percent of sales plus 
ring accrued discount 

Quake BO Mochicdckssicde 3,949 1,054 5,003 4,975 é 28 - 

Series E and H...... oe 98 , 253 13 , 766 112,028 69,302 2/ 42,716 - 61.87 

Series F, G, J, and 31,951 2/ 1,139 33,090 25,000 7,787 303 39.73 

Total A-K...cccseccccccceees 134,153 15,959 150,111 99,278 50,503 331 - 











Source: Daily Treasury statement; Debt Analysis Staff in the Footnotes at end of Table 4. 


Office of the Secretary. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) 











2 a Redemptions 3/ Amount outstanding 
Period Sales discount accrued Sales Accrued Interest 
discount oe price &/ 5/ discount 5/ bearing debt Seemen Gus 
Fiscal yeere: 

93, 79 6,17 99 ,969 42 ,185 40,121 2 , 064 57,572 212 
3,925 1,207 5,132 5,109 4,640 469 57,685 122 
h 562 1,229 5,791 5,621 ' 5,072 548 57,886 gl 
5,49 1,234 6,727 6,515 5,875 639 58,061 126 
6,473 1,231 7, 70% 7,251 6,483 768 58,365 2TT 
5,846 1,214 7,060 7, 8h6 7,026 820 57,497 360 
4 881 1,216 6,097 8,958 8,079 880 5h ,622 37% 
4 ,670 1, 5,896 8,5h4 7,703 Bh2 51,964 364 
4,506 1,228 5,73 7,29 6,404 845 50 ,503 331 

95 ,638 6,77 102 ,409 bb ,670 42,397 2,274 57,587 152 
4161 1,220 5,361 5,07% & 565 509 57,940 106 
4 ,800 1,237 6,037 6,149 5,552 597 57,710 225 
6,173 1,236 7,409 6,985 6,348 637 57,672 686 
6,276 1,216 7,491 7,301 6,457 Bhs 57,924 62h 
5,517 1,217 6,734 8,264 7,427 838 56 ,293 725 
4 605 1,216 5,821 9,630 8,697 934 52,47 73% 
4 ,689 1,235 5,92 7,255 6,527 729 51,192 686 

418 121 540 626 565 60 51,913 349 
369 95 464 534 4gl 43 51,854 338 
352 96 448 523 453 70 51,792 325 
378 86 46e 551 491 60 51,715 316 
32h 97 422 481 451 30 51,660 312 
370 122 493 586 519 67 51,192 686 
486 127 613 867 829 39 50,993 631 
383 97 481 584 4B 91 51,049 47 
414 98 512 653 521 132 50,980 399 
350 84 434 624 538 86 50,819 371 
338 85 42 586 509 77 50,677 350 
3B 118 441 634 5hh 91 50,503 331 
































Source: Daily Treasury statement; Debt Analysis Staff in the Office Footnotes at end of Table 4. 
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UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions by Periods, Series E through K 
(Im millions of dollars) 
pone Sales plus Redemptions 3/ Amount outstanding 
eet a aise a@iecount | cataml pe pales Accrued Interest-beering| at nea gent 
price 4/ 5/ aiscomt 5/| debt 
Series B and H combined 
61,969 4, 70% 66,673 32,167 31,169 998 3% ,506 ; 
3,296 1,10 4,407 4,008 3,583 ke5 34,905 * 
4,061 1,120 5,181 4,038 3,538 500 36,048 a 
4 653 1,126 5,719 4,345 3,792 55% 37,482 - 
5,225 1,123 6,348 & Sah 3,909 636 39,285 ¢ 
5,260 1,14 6,3 7% 4,730 4,072 658 40,929 - 
4 613 1,133 5,76 5,176 & 460 716 41,498 zd 
4 ,670 1,161 5,831 5,187 4 472 715 W2 lhe ¢ 
4,506 1,1% 5,680 5,107 45336 7™m 42,716 - 
63,520 5,252 68,773 3h O45 32,864 1,181 34,727 ; 
3,575 1,120 4 69k 4,098 3,622 476 35,324 - 
Me 1,128 5,496 4,157 3,625 531 36 ,663 - 
hy 1,126 6,015 & ah 3,909 535 38,233 > 
5,368 1,13 6 481 4 052 3 2949 702 40,063 < 
5,043 1,124 6,167 4 832 i, 16% 668 41,398 - 
4,507 1,143 5,649 5,469 k ,697 Tre 41,578 ° 
4 ,689 1,178 5,867  ,856 4,215 641 ke ,589 - 
418 15 533 417 362 55 ke 258 ° 
369 91 460 340 hl 338 - 
352 3 TY) 397 333 64 42, - 
376 81 459 407 352 56 ke 438 ° 
32h 3 418 3he 315 27 3t) - 
370 489 hab 352 62 42 589 - 
486 ug 605 526 490 36 he ,668 ¢ 
383 477 410 327 5) 42,736 - 
414 95 509 460 342 118 42,785 
350 80 429 452 3% 7% 42,762 - 
338 82 420 433 363 71 42,749 - 
3B 14 437 470 386 84 42,716 es 
Series F, G, J, and K combined 7/ 
Fiscal years: 
Fe thraneashesses 27,876 417 28 ,293 5,227 5,162 65 23 ,066 - 
WR centes <900009 nouns 6e9 96 726 1,012 990 21 22,780 - 
WR icse dentin stn cen 501 108 610 1,552 1,511 41 21,837 - 
)” gE ere 8h1 108 gug 2,152 2,071 81 20,579 55 
SORE ines cciesantnewens 1, 108 1,357 2,692 2,564 228 080 219 
Was Sein < «0009 casio one 586 100 3,105 2,946 1599 16,568 312 
268 83 352 3,7% 3,612 162 13,124 335 
® 65 65 3,350 3,226 12h 9 Bre 331 
bad 54 5h 2,137 2,064 B 7,787 303 
28,169 h6b 28,633 5,TT% 5, 6 22,859 - 
586 100 686 ge9 908 21 22 ,616 - 
432 109 she 1,968 1,909 9 21,067 143 
1,264 10 1,39 2,526 2,428 98 19,439 619 
907 103 1,010 2,636 2,498 138 17,861 571 
415 ge 567 3 kee 3,255 167 895 681 
98 ts 172 4,153 3,99 160 10,896 698 
* 58 58 2,395 2,308 86 8,603 655 
- 4 4 153 150 3 9,516 306 
. 4 4 126 121 6 9,406 293 
- 5 5 lah 139 5 9,277 284 
- 4 & 139 137 3 9,145 280 
4 4 4 172 5 8,603 655 
* 8 8 342 339 3 8,324 600 
. 3 3 1% 166 8 8,313 hh 
® 3 3 192 179 13 8,19 
- 5 5 171 161 10 8,057 342 
a 3 3 152 146 6 7,928 321 
- 4 4 164 158 7 7,787 303 
































Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Gales and Redemptions by Periods, Series E through K -(Continued) 





(In millions of dollers) 





























ions 2 
Accrued pac ae Bopeseticns 8/ 2/ Amount outetand- 
Period Sales ai t accrued 
ee discount - Sales Accrued sng, { Sntonoete 
‘otal price &/ 5/ discount 5/ bearing debt) 
Series E 
Fiscal years: 
TPh1-1951....ceccececes 61,969 4,704 66,673 32,167 31,169 998 34 , 506 
1952...066 ecescceccens . 3 ,266 1,111 4,377 4 ,008 3,583 425 34 875 
WB cece cccccceciscccses 3,700 1,120 & 621 k 032 3,532 500 35,664 
Bs cn toapecdeces oodeue 3,988 1,126 5,114 4,319 3, 765 554 36,458 
IGDD co coccvccecece 4,095 1,123 5,218 4,490 3, 85% 636 37,186 
1956. gtccdecbepedd ° 4,219 1,114 5,333 4 ,622 3,964 658 37,898 
WIT 00. ccvcccocccccsss 3,919 1,133 5,052 4,961 4 ,265 716 37,969 
199B sn cercccoccccsvccess 3 ,889 1,161 5,069 4,951 & 236 715 38,067 
SRE Ee. 3,688 1,1% 4,862 45889 4,118 ™ 38,040 
63 ,520 5,252 68,773 34,045 32,864 1,161 34,727 
3,393 1,120 4,513 ,098 3,622 476 35,143 
3,906 1,128 5,034 4,141 3 ,609 531 36 ,036 
4 023 1,126 5,149 4 406 3,871 535 36, 
4,192 1,113 5,304 h 572 3,870 702 37,510 
& 142 1,124 5,266 4 ,689 4,021 668 38,087 
3,875 1,143 5,018 5,220 4 bag TTe 37,885 
3,802 1,178 4,979 4 658 4,017 641 38,206 
320 115 43h 4Ol 346 55 38,100 
299 91 390 365 32h hl 38, 126 
292 93 385 380 316 64 38,132 
316 81 397 392 336 6 38,136 
27% 93 367 325 298 27 38,178 
307 18 425 396 334 62 38,206 
375 ug ugh 509 473 36 38,192 
3B % 405 392 309 83 38,204 
431 137 319 118 38,198 
289 80 369 433 357 % 38,134 
290 82 372 43 342 71 38 ,093 
279 14 3B 446 362 84 38 ,040 
Series H 
30 - 30 - - - 30 
360 - 360 6 6 - 385 
665 - 665 26 26 - 1,02h 
1,130 - 1,130 55 55 - 2,099 
1,061 - 1,061 108 108 - 3,032 
Tee : ee 236 236 5 
- 6 - 
818 ‘ 818 217 217 - 436 
182 - 18e * * - 61 
_ - 2 “ 16 - 627 
- 3 38 - 1,455 
1,177 . 1,177 9 79 - 2,553 
901 - 901 143 143 - 3,310 
631 - 631 248 2h8 7 3,693 
887 ° 887 198 198 . 4 383 
Months: 
1958-July.....sseees cence 9 - 99 16 16 - 4,158 
Rameat.coccccccces ° 70 - 70 16 16 - 4 212 
September.......++ 60 - 60 17 17 - 4 255 
October......eseees 62 - 62 15 15 - 4,302 
November.........«+ 51 - 51 16 16 - 4,337 
December.........- . os - 6h 18 18 - 4 383 
19SOJanuary....eeeeees lll lu 17 17 - 4,477 
February ...++-ssees 72 72 17 17 - 4,531 
Mare. .ccsccccccces 78 . 78 23 23 - 4,587 
is <ccubeoecnce oe 60 - 60 19 19 - 4,628 
WF cccccccccces owe 48 ~ 48 21 21 - 4,655 
DUMB oc cccccccccccss 4s - 44 mw a - 4,676 


























Source: Daily Treasury statement; Debt Analysis Staff in 
the Office of the Secretary. 


Footnotes at end of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 


(In millions of dollars) 





















































Matured bonds Unmatured bonds 
Series E 
Period 8/ Total Total Series a Series po SE Sales ‘ Accrued 
= exchange F and G 4 discount 
matured 5/| A-D died. rr > ae W/ 5/ Price b/| a4 
G and EK 
Fiscal years: " 

| RT SPE) ee 6,137 817 119 38 37 1 - 5,320 4,996 32h 

Me soctpesecthootc 5,109 92 90 702 694 4 - 4,317 4 046 271 

WB. cccciccococscese 5,621 1,761 31 1,128 1,126 2 602 9/ 3, 3,622 238 

Bera cdibhsssbaccan 6,515 2,%7 18 1,487 1,486 1 1,241 9/ 3,768 3,577 191 

WB evcccgeccccccese 7,251 3,941 la 1,826 1,625 1 2,101 3,310 3,142 168 

Wcceccicvcecocces 7,846 4 263 u 1,917 1,917 1 2,335 3,583 3,439 lok 

5 RSE SG eae et 8,958 4,115 9 1,971 1,971 * 2,135 4 B43 §, ,666 177 

SO SR OE Fe 8,544 3,730 6 1,906 1,906 ~ 1,818 4 B14 4 640 17% 

WPicwcadesecticecs 7,249 3,621 5 1,996 1, - 1,620 3,628 3 465 163 

Calendar years: 

BPA vensbocccesee ts 5,840 987 987 ° - - - 4 853 § 583 270 

SY PPS ARE 5,651 Tle 518 254 2k9 5 - 4 879 4,571 308 

WIR. ccccccccesocese 5,0’ 1,015 47 968 962 6 ~ 4 ,059 3 ,806 253 

Eeiexachebsornends 6,149 2,318 2k 1,328 1,326 2 967 9/ 3,831 3,613 217 

WR vcscsisciccecese 6,985 3,171 ls 1,500 1,499 1 1,657 3,814 3,655 19 

WIBiceccicoee 7,301 4 230 3 2,047 2,047 1 2,169 3,071 2,904 167 
" 4, 10 1,891 1,691 * 2,345 4,018 3,862 156 

9,630 4,156 8 2,084 2,084 * 2,064 5,474 5,280 194 

7,255 3,393 5 1,692 1,691 . 1,697 3,862 3,723 140 

626 295 2 143 143 - 151 331 319 le 

534 169 * 105 105 - oa 364 356 8 

523 336 bd 167 167 - 168 1% 43 

551 263 * 143 143 - 120 268 276 Rk 

481 1431 > 70 70 - 61 350 Zab 6 

586 263 * 159 159 - 104 323 309 us 

867 145 ° 90 90 55 Tee Tis 8 

584 37h 1 215 215 - 158 210 13 17 

653 628 1 317 317 - 310 25 4 21 

62% 3%, * 197 197 - 177 250 233 16 

Mayen cccccsseeee 586 304 1 178 178 - 125 282 266 16 

a eee» 634 340 * 212 212 - 127 29, 276 19 
Source: Daily Treasury statement; Debt Analysis Staff in the Office of level of wiclassified redemptions may be large enough in any month 
the Secretary. to show redemptions of matured bonds for a series in Table 4 which 

V Details by series on a cumulative basis and by periods for Series A-D ere greater than the total redemptions of that series as shown in 
combined will be found in the February 1952 and previous issues of the Table 3, and to show a negative in the unmatured section of Table 4. 
“Treasury Bulletin." 6/ Reductions were made in issues and redemptions of Series E, H, F, G, 

2/ Inclules exchanges of matured Series E bonds for Series G bonds begin- J, and K in July 1954 to compensate for the erroneous inclusion of 
ming May 1951 and for Series K bonds beginning May 195. reissue transactions in June 1954 as reported in the daily Treasury 

yi Includes both matured and ummeatured bonds; see Table 4. statement. The amounts involved were as follows: $18 million for 

4/ Includes total value of redemptions not yet classified between matured issues of Series E and H and $17 million for iseues of Series F, G, 
and unmatured bonds. J, and K; and $35 million for unclassified retirements. 

5/ A change in procedure, beginning in June 1954, for processing redeemed T/ Series F and G sales were discontinued April 30, 1952, and Series 
savings bonds has resulted in a high level of redemptions not yet J and K sales were discontinued April 30, 1957. Sales figures after 
classified between matured and ummatured bonds. This increase tempo- April 30, 1957, represent adjustments. 
rerily obscures the relationship betw the redemption columns show- 8/ Comparable data are not available prior to January 1950. 
ing sales price and accrued discount in Tables 2 throwh » and aleo 9/ Incluies exchanges of Series 1941 F and G savings bonds for Treasury 
the relationship between the matured and ummatured sections of Table 4. 3-1/4% bonds of 1978-83. 


(See also footnote 4). The subsequent distribution of this high * Less than $500,000. 
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UNITED STATES SAVINGS BONDS 
Table 5.- Sales and Redemptions by Denominations, Series EB and H2/Combined 
(In thousands of pieces ) 
Period | te aes A $10 2/ | $25 | $50 | $100 | $200 3/ $500 | $1,000 | $5,000 | $10,000 4/ 5/ 
Sales 
Fiscal years: 
WMl-51l...ceeeeeee| 1,371,227 21,075 938,127 208 ,207 155 ,8% 5,545 21,051 21,327 - - 
Ts ciheameuiaen Mk 136 + 50,701 13,129 7,559 720 948 076 1 * 
Wbscasthesseness 80,485 - 54,380 14,372 8,211 79%, 1,243 1,462 16 7 
2996 Gfeoccvcccvecs 85,419 ~ 56,903 15,686 8,810 854 1,411 1,708 33 BTA 
BIS Bi cdcccacccse 85,342 - 55,164 16,37% 9,315 88, 1,578 1,945 56 26 
Bcccatascanpese 90 ,053 - 56,719 18, 784 10,090 929 1,608° 1,854 48 21 
BONR oc. cdsoebstoas 90,160 . 56 ,327 20,256 9,969 851 1,320 1,396 29 12 
1958... 89,431 - 54,908 21,043 9,824 893 1,304 1,413 33 u 
1959p...+.. 85,883 - 52,895 20,108 9,477 798 1,212 1,340 35 16 
Calendar years: 
LW1-5leeeeeeeseee| 1,406,123 21,07% 961,855 214,362 159,591 5,905 21,510 21,823 - - 
1952...+. wackbacke 77,27 : 52,808 13,73 7,721 726 1,042 1,191 8 3 
WB cvadeccdiccic 84,390 - 56,743 15,235 8,606 843 1,342 1,590 22 9 
BADE. sie doopbbicic »972 - 55,850 15,912 9,006 862 1,470 1,809 hd 19 
Biliesrehbsedbonas 87,316 - 55,618 17,323 9,748 916 1,648 1,980 56 25 
Wn cncdoccddiete 90 , 786 - 56 635 19,825 10,177 908 1,500 1,683 40 17 
Win cestece sdbhotle 90 ,856 - 9361 21,166 9, 887 1,257 1,305 25 10 
TOMB. oo cdscctetede 86 ,676 - 53 ,200 20,152 9, 823 1,302 1,454 38 18 
Months: 
1958—July...sseees 7,061 - 4288 1,634 808 val 118 136 5 2 
August......- 6,700 - 4,106 1,535 16 66 106 117 3 1 
September... 6,880 - 4,195 1,645 7, 65 98 100 2 1 
7,539 - 4,660 1,767 830 70 102 106 3 1 
6,552 - 4,019 1,568 723 60 89 90 2 1 
7,403 - 4y57 1,%8 813 65 97 103 2 1 
1959-January...... 8,096 - 45957 1,836 909 81 137 168 5 3 
February..... 6,742 - 4,111 1,561 764, 66 106 130 3 2 
March...sss++ 7,845 - 4,89 1,854 42 val 109 125 4 2 
April p..... 6,883 - 42% 1,585 Thl 63 92 102 3 1 
May Pp... ¥ 7,138 - 4 hh5 1,700 759 61 82 87 2 1 
June p..ses- 7,043 - hy AOL 1,675 "8 58 78 7 2 1 
Inception to date p. 2,052,135 2,0% 1,3%,1% 347,960 229,149 12,268 31,675 33,522 250 10 
Redemptions 7/ 
Fiscal years: 
I 890,537 16,812 659,97 125,084, 72,022 1,595 7,921 7,156 - - 
SS Sass % 403 443 51,649 12,662 8,777 37 1,211 1,291 - - 
DNiissccsdecsi. 81,983 313 56,734 13,535 8,840 342 1,112 1,106 * * 
1954 G/orcccecceee 90 387 263 62,941 15,084 9,480 357 1,151 1,109 1 1 
WS Bo vecscvicie 89,749 349 61,049 15,650 9,914 3% 1,210 1,177 2 2 
We secsvorisiess 2953 429 60,014 16,503 9,925 537 1,255 1,281 5 3 
Oe Te 8 175 321 60,612 18,165 10,590 633 1,354 1,485 + 6 
WPBeecvescteccccs B 452 231 59,880 19,467 10,433 639 1,320 1 1 6 
WIP. ccccses ecccce na na. n.a. n.a. n.a. n.a. n.a. na n.a. n.a. 
Calendar years: 
FebbSheccccccceee 926 , 796 17,045 684,440 131,105 76,175 1,778 8,489 7,765 = - 
BO ctnncetedecce 80,420 375 55,000 13 ,285 8,991 356 1,191 1,220 * . 
85 ,582 282 59,519 44,191 9,038 347 1,115 1,089 1 * 
2340 277 850 15 643 9,858 3B 1,192 1,145 2 1 
88 ,700 424 59,640 15 ,887 9,842 454 1,225 1,221 4 2 
90,109 37 59,520 17,036 9,986 581 1,267 1,337 7 4 
9% ,384 280 61,695 19,777 10,91 666 1,408 1,578 12 7 
88,902 197 57,080 18,2% 10,075 627 1,250 1,365 ” rs 
Months: 
1958-July...sseees 7,646 17 4,902 1,576 871 53 109 117 1 * 
August....... 7,259 16 4654 1,505 8% 51 100 106 1 ° 
September.... 7,037 15 4,478 1,481 808 52 8 105 1 * 
October...... 7 hl u 4,728 1,542 858 55 105 112 1 * 
November..... 6,651 13 4,250 1,385 Rl 49 92 100 1 # 
December..... 7,585 u 4,905 1,541 822 51 ny 112 2 * 
1959-January...+.+ 9,106 19 5,605 1,901 1,149 ”n 156 1% 1 1 
February... 6,563 B 4,145 1,366 T™ 51 Wn 113 1 ° 
March.....+. ‘ 6,888 u 45334 1,465 806 52 101 14 1 1 
April p.... 7,579 15 4,731 1,617 913 60 iu 1% 1 1 
BF De cccsces 7,271 2B 4,545 1,549 872 58 110 122 1 1 
TUMO. ce sseees na. na. n.a. na. n.a. n.@. na. na. na. n.@. 
Inception to date 8/p 1,586,640 19,324 1,124,104 253 ,118 149,441 5 hid, 17,719 17,389 37 22 
i 








——- 


Note: These figures are estimates by the Debt Analysis Staff in the Office 


of the Secretary and are based on daily T 
from Federal Reserve Banks and Bureau of the Public Debt. 


statement and reports 


on June 1, 1952; the denominations author- 


which are purchasable only by trustees of employees' savings plans 
beginning April 1954, and also personal trust accounts beginning 


January 1955. 


See footnote 6 to Tables 2 and 3. 


Au 


1/ Sales of Series H bonds began 
ized were $500, $1,000, $5,000, and $10,000. 

Sale was authorized in June 1944, to Armed Forces only, and discontinued 

after March 31, 1950. 

Sales began in October 1945. 

Sales of $10,000 denomination Series E bonds were authorized on May 1, 1952. 
Includes sales and redemptions of $100,000 denomination Series E bonds n. 


beginning May 1951 and for Series K bonds beginning May 1952. 
As of May 31, 1959. 

less than 500 pieces. 

Preliminary. 


¥ Includes exchanges of matured Series E bonds for Series G bonds 
8/ 
. 
P 
a. Not available. 


eee & 








5 


August 1959 
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UNITED STATES SAVINGS BONDS 
Table 6.- Sales by States, Series E and H 1/ Combined 
(In thousands of dollars at issue price) 
May 1941 1958 1959 
State through 
4 July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. April May June 
Alabama...... tenons 969 ,636 3,291 3,503 2,995 3,627 3,007 3,623 3,758 3,843 3,311] 3,215 3,110 2,672 
ATRSENS 5 ob 50 sce Moonie 37,813 264 29 224, 267 291 230 23 245 18 201 172 171 
Arizona....ssees wane 347,99, 1,602 1,592 1,447 1,500 1,290 1,341 2,251 1,778 1,441] 1,470 1,246 1,229 
Arkansas.....sseesse0+ 588,159 2,110 1,9%7 1,812 1,987 1,669 2,066 2,915 9352 2,029] 1,900 1,747 1,719 
California.....esesees 6,817,975 25,289 | 21,867 | 21,039 | 23,376 | 18,731 | 23,068] 28,367 | 22,407 | 22,471 21,008 | 19,359 | 19,242 
COlOTEEO..+s++seeeeeee U8 222 2,532 2,664 2,757 2,641 2,604 2,495 3,200 2,725 2,859} 2,666 2,395 2,322 
Conmecticut........e0. 1,530,103 5,445 5,336 4,618 5,376 4, 864, 5,439 5,957 5,141 4,92 | 5,323 4,808 4,650 
DoBbeeGs pecede.ntsasoe 236,802 1,283 1,036 1,316 1,094 1,339 1,504 1,23 1,373 1,705} 1,216 1,090 1,124 
District of Columbia.. 1,067,313 3,191 3,341 3,430 3,063 3,057 3,134 3,157 3,172 3,376 | 3,284 2,29 3 825 
Figeh ees secs Cie 1,210,97% 6,689 5,879 4,731 5,399 4,834 5,328 7,601 6,209 5,214] 5,457 4,492 4A 
QR ciinenacericena 088,066 3,825 3,842 3,71 966 3,269 4,14 3, 3 655 3,381} 3,212 3,168 3,314 
pO RE a a 253 ,847 669 541 677 677 585 845 685 582 489 409 
py) ee eae 2 8 7,999,559 38,180 | 35,537 | 32,879 | 31,450 | 27,411 | 34,315 | 40,938 | 31,956 | 34,149] 31,741 | 26,572 | 24,592 
TWEE dees 0 Faso dee 2, ThA, 13,211 | 12,470 | 11,532] 11,019] 10,1%/] 12, 003 12,493 | 11,862] 10,762 9,592 9,928 
lets 6S RTC Bh estens 2,693 ,664, 12,1% | 11,780 | 11,269] 10,346 9,917 | 15,538] 18,91] 14,279 | 15,965] 12,907 9,494, 8,743 
Ramis dss Ss Cig ss sisted 1,5%,738 7, Obs, 7,154 8,841 6,872 5,707 6,466} 12,576 | 12,458 | 14,756]. 7,309 5,389 5,245 
KeMtBOceccccsccscsice 1,072,159 5,360 5, 4,960 4,369 3, 784, 4,379 6,139 5,130 5,181| 4,381 3,542 3,871 
Louisiana...seccscces ‘, 963 ,6 3,337 3,202 3,256 3,185 2,750 3,345 4,028 3 Abd, 3,166 | 3,028 2,682 2,550 
WE A atiee se cpscne eee] 377,348 1,400 1,307 1,261 1,309 1,224 1,286 1,507 1,162 1,212} 1,130 1,115 1,109 
Maryland.....scesecees 1,203 ,881 4,778 4,782 4,692 4,832 4,502 5,094 5,707 4, 5%, 4,467| 4,454 4,653 4,620 
Massachusetts......... 2,793,184 9,294 8,757 8,313 8,629 7,7 9,156 | 10,681 7,837 8,322} 7,451 8,507 7,908 
WRI o.s ss ceecaeb 5,366,872 23,433 | 19,364 | 19,146 | 20,111 | 16,500] 21,407] 22,834 | 19,239 | 21,516]|- 20,858 | 18,120] 19,580 
Minnesota.....sseeeees 1,914,831 6,651 6,307 5,382 5,701 4, %h, 5,706 7,457 6,164 5,6 5,362 5,063 4,780 
Mississippi....... age 580 ,872 1,639 1,465 1,456 1,563 1,316 1,562 1,9% 1,918 Be 1,466 1,320 1,273 
Migasuplc: occ de cesédes 2,707 ,6% 13,855 | 12,744 | 12,736 | 12,527} 10,225] 12,875] 15,020] 14,156 | 12,489]: 11,571 9,871 | 10,339 
Montana......- ovseedss 496,970 1,861 1,527 1,531 1, 7hh 1,797 1,975 2,821 2,285 1,767}. 1,978 1,573 1,598 
Nebraska.......ese0es «| 1,509,029 7,B8 7,316 8,986 7,005 6,219 7,76} 10,172 9,918 | 14,350 10404, 6, 5,918 
Nevada...... VecbUisoes 114,315 289 492 411 460 407 507 675 485 508 440 368 346 
New Hampshire..... ee 230,621 755 688 729 797 643 790 828 731 782 668 654 639 
New Jersey........+s+- 3,628,637 15,166 | 13,7%0 | 13,580] 14,452| 12,703 | 13,938] 16,344] 13,967 9165 | 13,353 | 11,932] 12,059 
New Mexico....ssseees 22,73 1,018 1,087 966 957 890 1,088 1,158 1,076 1,005 | 1,059 938 98d, 
New York...... wah am + ]11,023 , 708 38,809 | 34,226 | 30,764 | 35,251 | 31,042 | 36,524] 42,475 | 34,565 | 32,501} 33,449 | 30,450 | 30,066 
North Carolina........ 1,114,106 3,564 3,634 3,555 3,589 3,431 3,965 4,315 3,967 3,59 | 3,268 3 ,056 3,222 
North Dakota........+- 495 ,588 1,37 1,566 1,581 1,995 2,047 1,963 2,785 2,458 1,881 | 1,651 1,524 1,359 
iin chiiabinst nana ncaaiiite 6,098 ,717 29,215 24,792 2B ,763 25,153 21,926 24,045 29,849 24, ,893 24,251] 21,908 22,436 20,268 
Chdahettiscesnssecccas' »200,941 5,546 5,830 5,106 4,8 5,136 5,69 6,798 5,528 4,607] 4,189 3,962 3,928 
TP RR Ee & 976 , 74,3 3,79b 2,772 2,957 3,200 2,206 2, 7hL, 4,205 2,7% 2,598 | 2,652 2,261 2,029 
Pennsylvania.......... 7,900,799 40,811 | 32,921 | 32,719 | 36,356 | 31,09% | 36,913 | 38,421 | 35,307 | 33,305] 33,490 | 31,436 | 29,293 
Rhode Taland..........| 448,18 1,412 1,021 1,159 1,103 952 1,247 1,207 1,098 1,085 989 #8 
South Carolina........ 566,496 2,2% 1,94 1,906 1,920 1,707 2,060 2,0% 1,817 1,954} 2,100 1,733 1,798 
South Dakota........«+ 59, 387 2,243 2,052, 2,19 2,572 2,456 2,813 3,468 3,21 2,818 | 2,624 2,469 2,128 
Temnesse@....seeeeseee| 1,043,297 4,32 3,105 2,81 3,046 2,692 2,927 4,211 3,332 3 ,008 2,875 2,472 2,547 
TOMMB. cscccccccesccece| 39525;0% 14,309 | 14,005 | 12,644 | 12,850] 10,721] 13,148] 15,058] 13,986] 12,888] 11,951 | 10,605] 11,254 
379,657 1,603 1,428 1,469 1,331 9342 1,233 1,739 1,285 1,466} 1,266 1,321 1,207 
128,164 519 357 33 349 272 293 389 333 339 302 277 
1,599,78 6,708 6,314 5,478 6,648 4,992 7,951 5,830 7,195 6,005} 5,901 5,205 5,837 
. 1,655,279 6,192 5,151 5,318 5,384 3,96 5,441 5 ,805 5 ,603 5,437 rs 94,7 4,756 3,901 
West Virginia.........| 976,229 4,502 4,618 3,972 4,599 4,B2 4,607 5,75 453% 3,820 3,848 3,577 3,526 
Wisconsin....ssesceses| 25233,185 9,699 8,938 7,91 8,095 6,83 8,528 9,553 7,656 7,074 | 7,052 6,606 7,243 
WYOMENE, «ch capsop coche 193 ,963 667 671 Bh 672 702 74,7 885 195 691 598 538 577 
Canal Zone...cccsccess 58,632 27 195 270 186 1B 97 32% 212 175 172 172 204, 
Hestads ccobeape eoosecel. 306068 1,033 886 978 834 79, 822 899 871 816 909 802 712 
Puerto Ricd...seseeeee 55,658 85 178 1B 36 1% 133 105 107 156 207 % 
Virgin Islands........ 2,730 4 3 4 6 5 6 32 6 55 10 4 3 
Adjustment to daily 
Treasury statement. .|+2,461,395 34] +15,518 | +5,907 | 43,368 | +17,242| +21,309| 6,451] +43,322| +5,050| 439,913] +3,558 | +29,218 | +18,982 
Total. ..ececcossecsece | 9052525599 418,233 | 369,064 | 351,964 | 377,751 | 324,491 | 370,446] 485,862 | 383,381 | 413,976 | 349,685 | 338,394 | 322,692 
————— i | ee, SS Sole 


















































Source: Daily Treasury statement and reports from Federal Reserve Banks. 
1/ Sales of Series H began June 1, 1952. 
2/ Excludes data for period April 1947 through December 1956, when 


reports were not available. 


In previous issues of the Bulletin, 


3/ Includes a small amount for other possessions. 


data for period May 1941 through March 1947 were included in "Other 
possessions," end data for calendar years 1957 and 195% were in- 
cluded in “adjustment to daily Treasury statement." 





52 Treasury Bulletin 
OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 










































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. 8. Government 4/ 

Total Hela by U. 8. Government Held by private Held by Held by private | Matured 
onset papier te 2/ investors 3/ U. 8. investors 3/ debt 
fiscal securi- Poted Hela by pa + per = 
year or | ties out-} ooo Feteval Public | Public |o%- ac a 5 Public | sering 
month atand ing Reserve non- count Public | non- 

V standing} otal Public | Special Banks - marke t- market | *tanding| and market-| sarket- no 

issues | issues public | Total able able Federal able able ’ ” 
iesues iesues ‘anion ——. 3/ 5/ issues | issues 6/ 
1951....-..| 255,251 | 252,852 | 40,958 | 6,305 34,653 | 22,982 | 188,911 | 111,663] 77,249 27 * 27 * 2,372 
1952....+++| 259,151 | 256,863 | 4&,335 | 6,596 37,739 | 22,906 | 189,623 | 115,185| 74,437 a * 43 1 2 ,2hy 
1953.+++0++| 266,123 | 263,966 | 47,560) 7,021 | 40,538 | 2h, 76 | 191,640 | 119,129) 72,511 51 * 51 - 2,126 
195h......+]| 271,341 | 268,910 | 49,3h0 | 7,121 42,229 | 25,037 an 121,771 | 72,762 80 * 80 + 2,351 
1955..+-++.] 27,418 | 271,71 | 50,536 7,206 43,250 | 23,607 | 197, 127,875 | 69,723 43 3 kl - 2,634 
Wicowoene 272,825 | 269,863 | 53,470 | 8,356 45,114 | 23,758 | 192,655 | 126,304 | 66,351 B 25 48 - 2,869 
++] 270,636 | 266,486 | 55,501 | 8,674 | 4%6,827 | 23,035 | 189, 127,179 | 62,770 106 50 56 - 2 ,Ok2 
276,buh | 276,698 | 55,862 | 9,596 | 46,2h6 | 25,438 | 193,4 134,593 | 58,825 101 5h 46 - 1,646 
1959....000 284,817 | 281,833 54,554 | 9,799 hhy756 | 26,044 | 201,235 | 144,983 | 56,252 no os) 47 - 2,873 
1957-Dec... | 275,002 | 272,87 | 55,178 | 9,379 45,799 | 26,238 | 193,457 | 133,616 | 59,842 104 56 48 - 2,025 
1958-July.. | 275,568 | 273,910 | 55,559 | 9,662 45,877 | 2h,480 | 193,871 | 135,166 | 58,705 101 55 46 - 1,557 
Aug... | 276,504 | 276,951 | 55,909 | 9,596 46,313 | 25,386 | 195,696 | 137,211 | 56,485 108 60 48 - 1,526 
Sept.. | 276,786 | 275,008 | 55,562 | 9,566 45,996 | 26,986 | 196,456 | 136,083 | 58,373 117 62 55 - 1,662 
Oct... | 280,323 | 278,561 | 5,992 | 9,625 45,367 | 25,63 | 198,126 | 139,986 | 58,140 in 65 46 - 1,652 
Nov... | 283,167 | 261,425 | 5h,70k | 9,592 45,112 | 26,229 | 200,492 | 1h2,432 | 58,061 106 59 47 - 1,636 
Dec... | 263,031 | 280,839 | 54,338 | 9,498 bk 840 | 26,347 | 200,154 | 1k2,620 | 57,534 108 59 hg - 2, 08h 
1959-Jan... | 285,907 | 263,808 | 53,479 | 9,573 43,907 | 25,715 | 204,614 147,394 | 57,220 105 58 46 1,99 
Feb...| 285,216 | 283,243 53,590 | 9,720 43,870 | 25,350 | 204,304 | 147,087 | 57,217 111 60 51 - 1,861 
Mar...| 282,153 280,089 53,645 9,705 43,940 25,497 | 200,947 143,90 | 57,017 118 62 56 - 1,946 
Apr... | 285,460 283 ,497 53,020 9,742 43,278 25,703 | 204,774 148,086 | 56,688 106 62 hh - 1,856 
May...| 286,410 | 28,473 54,127 9,924 h4y203 | 25,905 | 204,442 | 147,974 | 56,468 107 62 42, “ 1,830 
June.. | 28,817 | 281,833 | 54,554 9,799 44,756 | 26,044 | 201,235 | 144,983 | 56,252 110 63 47 - 2,873 
Source: Daily Treasury statement for total amomts outstanding; reports 3/ The total amount of interest-bearing securities held by private in- 
—_ agencies and west funds for securities held by U. S. Government vestors is c@louleted by deducting from the total amount outstanding 
$ and reporte from Federal Reserve System for the amount held by U. S. Government investment accounts and Federal 
pn held by Federal Reserve Banks. Reserve Banks. 
Vy Includes certain obligations not subject to statutory limitation. &/ Excludes guaranteed securities held by the Treasuwy. 
For amounts subject to limitation, see page 1. 2, All public marketable issues. 
2/ Includes accounts under the control of certain U. S. Government 6/ Consists of Commodity Credit Corporation demand obligations stated 
agencies vhose investments are handled outside the Treasury, #2 of the close of the previous month. * Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 1i/ 
(In millions of dollars; negative figures sre net sales) 















































Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct Nov. Dec. 

19hO.. 2.00. Seodeosdsgen evecsoeesoe 9.5 20.9 -5.7 “1.6 * 9 - - -.3 4b -.3 -1.1 
Wicd cccdctcvescdosesececoss eae 2.8 22.0 - -.7 -.2 4 * - * -.2 - 60.0 
19h2....... SeUewengeses evvcypouse ‘ -.5 30.0 5.8 3 * J 2.3 8.4 4.5 1.0 - - 
WBcidccecdscnce 64d0cue seme “14.5 90.3 “72.9 4 35.2 “145.8 67.8 -15.8 2.7 - -5.0 4.8 
19be... 0s Ghiliedecedctdendscopeiiad 9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18.5 “19.0 28.1 * 5.9 -12.0 
WBeccccccdecccccecccecccecoceee 67.5 48.1 5.9 55.6 34h 56.4 -17.0 -.2 -12.5 3 - - 
WGiicndemencncccse pcecdoes péeese 8.1 -.7 - 3.3 4 69.8 -157.8 41.2 =Te.1 -123.0 -57.6 20.3 
WR ic cannicetoccse iiinde indian el - 4.7 1.3 -338.6 -359,.2 ~609.1 -308.1 “123.1 -lh.1 221.0 696.4 
WB ics cccctiiuceccas Pubecoa dane -.2 177.4 106.8 “12.1 =30.4 je 5.4 4h 7.2 . -.8 -.2 
TED. odvciwidecves Sbbcodeccemmbene 8.8 -1.8 5.1 1.5 5.7 68 4 -.1 3.8 4.6 -1.7 11.5 -.1 
BORD, 6 ccc ctcstecocorcaceeseccucuncn 6.6 13.5 6.3 1.1 “1.9 5.1 8.2 “2.0 5.0 5.8 10.7 7.0 
WR csidctacdcvce eebncdcceeneuade 36.8 261.2 482.7 8.4 11.4 3.5 2 4.7 2.8 8.4 -3.6 29.0 
WD. 0s dde@ideccouceyecececcede joel 883 6.7 5 19.9 2.9 1.5 14 1.9 3.5 16.5 11.7 8.2 
Mc apntscseveecs sencaes oodiel ese] 26.6 8.8 2.9 36.2 35.9 20.° 7.9 4 38.4 17.0 “1.1 6 
p SBRY SS eee eee dee 7.0 4.0 22.4 2.9 2.8 45.5 21.7 “17.2 -10.0 21.1 14.2 41.0 
ee eee cotsisc| 898 71.2 18.9 29.9 56.2 22.5 %.8 20.3 u.8 -30.7 1.9 234.8 
1956...... Jecccococcescecccsss coos] 2.3 -9.8 10.7 46.7 5.7 398.8 49.2 9.4 8.4 56.2 83.9 21.3 
WR ccddtewcececesciccevces jedece 3 72.6 13.4 35.4 313.4 15.8 182.4 26.4 10.3 26.6 67.3 33.3 
ar FT -155.9 10.6 2.1 6.3 177.2 445.5 19.1 10.6 17.3 55.1 43.7 
Mbécedeshvisdendebscdsecens $066 wel 23.0 62.2 44.0 53.1 9.9 
1/ Comsiste of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they 

iesued or guaranteed by the U. S. Government for (1) trust funds which excluie those Government investment accounte for which investments 

by lew ere wider the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also includes purchases 

Treasurer of the United States, and (2) accoute wider the control of under Section 19 of the Second Liberty Bond Act, as amended (31 U.S.C. 

certain U. S. Government agencies whose investments are handled through T5ha), and excludes the Exchange Stabilization Fund. 


the facilities of the Treasury Department. It will be noted that these * Leese than $50,000. 
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53 
OWNERSHIP OF FEDERAL SECURITIES 
Table 3.- Estimated Ownership of Federal Securities 
(Par values ]/ in billions of dollars) 
Total Held by banks wan Held by private nonbank investors 
Federal c - Ss. 
End of ommer-| Federal Individuals 5/ " State and|Miscel- 
month securities! total | cial | Reserve pisses asah Total Insurance| “utte? | corpora local laneous 
japeotend- banks | Banks — Savings companies} ®¥ing®/ tions 6/ govern- | investors 
ing 2/ 3/ accounts 4/| Total bonds Other banks ments 2/ |4/ 8/ 
1939-December...... 47.6 18.4 15.9 2.5 6.5 22.7 | 10.2 1.9 6.2 6.3 3.1 2.2 4 yf 
1940-June.scccccees 48.5 18.6 16.1 2.5 73 22.8 | 10.1 2.6 7.5 6.5 3.1 2.1 ab mi 
December...... 50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8 7.8 6.9 3.2 2.0 5 +7 
IMl-June.ccccccces 55.3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 7.6 7.3 3.4 2.0 6 yj 
December...... 64.3 23.7 21.4 2.3 9.5 31.0 | 13.6 5.4 8.2 8.2 3.7 4.0 of Py) 
1M2—JUNG. erecccese 77.0 28.7 26.0 2.6 10.6 37.7 | 17.8 9.1 8.7 9.2 3.9 4.9 rm 1.1 
December......| 112.5 47.3 41.1 6.2 122.2 53.0 | 23.7 13.4 10.3 11.3 4.5 10.1 1.0 2.3 
LILZ—TJUNC. ceccccves 140.8 59.4 52.2 7.2 43 67.0 30.9 19.2 11.7 13.1 5.3 22.9 1.5 3.4 
December......} 170.1 71.5 59.9 11.5 16.9 81.7 | 37.6 24.7 12.9 15.1 6.1 16.4 2.1 Pv 
1Wb-Juneseceseseee| 202.6 83.3 68.4 4.9 19.1 100.2 | 46.1 31.2 4.9 17.3 7.3 20.2 3.2 6.1 
Dec seeees 232.1 96.5 77.7 18.8 21.7 114.0 53.3 36.2 17.1 19.6 8.3 21.4 4.3 7.0 
1945-June..ccccoves 259.1 106.0 84.2 21.8 24.9 128.2 59.1 40.7 18.5 22.7 9.6 23.3 5.3 8.3 
December......| 278.7 | 115.0 90.8 24.3 27.0 136.6 | 64.1 42.9 21.2 24.0 10.7 22.2 6.5 9.1 
1016-Detruary Q/...| 279.8 | 116.7 93.8 22.9 28.0 135.1 | 64.1 43.3 20.8 2hek 11.1 19.9 6.7 8.9 
Tunesscececees| 269.9 | 108.2 84.4 23.8 29.1 132.6 | 63.3 43.5 19.9 24.9 11.5 17.8 6.5 8.6 
December......}| 259.5 97.9 The5 23.3 30.9 130.7 | 64.2 hbo 20.1 2469 11.8 15.3 6.3 8.1 
1MIIun@ccccccscee|  2560h 91.9 70.0 21.9 32.8 133.7 | 66.6 45-5 21.1 24.6 22.1 13.7 722 9.6 
De ceveee| 257.0 91.3 68.7 22.6 34.4 131.3 | 65.7 46.2 19.4 23.9 12.0 14.1 7.3 8.4 
UMS-Iune.cccscccse| 25204 85.9 64.6 21.4 35.8 130.7 | 65.8 47.1 18.6 22.8 22.0 13.6 7.8 8.7 
December......| 252.9 85.8 62.5 23.3 37.3 129.7 | 65.5 47.8 17.6 21.2 11.5 14.8 7.9 8.9 
1MPTune.sceseecee| 25268 82.4 63.0 19.3 38.3 132.2 | 66.6 48.8 17.8 20.5 11.6 15.8 8.0 9.6 
Dec eee ae 85.7 66.8 18.9 39.4 132.1 | 66.3 49.3 17.0 20.1 11.4 16.8 8.1 9.4 
1950-Jun@.sseccocee| 25704 83.9 65.6 18.3 37.8 135.6 | 67.4 49.9 17.6 19.8 11.6 18.4 8.7 9.7 
December......| 256.7 82.6 61.8 20.8 39.2 134.9 | 66.3 49.6 16.7 18.7 10.9 19.7 8.8 10.5 
195l-June.scscceeee| 25503 81.4 58.4 23.0 41.0 132.9 | 65.4 49-1 16.3 17.1 10.2 20.1 9.4 10.7 
December....++.| 259.5 85.4 61.6 23.8 42.3 131.8 | 64.6 49.1 15.5 16.5 9. 20.7 9.6 10.6 
1952-Junesesccccese| 259-2 84.0 61.1 22.9 bho 130.8 | 64.8 49.0 15.7 15.7 9.6 18.8 10.4 11.6 
December......| 267.4 88.1 63.4 24.7 45.9 133.4 | 65.1 49.2 16.0 16.1 9.5 19.9 11.1 11.7 
1953—June..++eee+ 266.1 83.6 58.8 24-7 47.6 135.0 | 66,1 49.3 16.9 16.0 9.5 18.6 12.0 12.8 
December......| 275.2 89.6 63.7 25.9 48.3 137.3 | 64.9 49.4 15.5 15.8 9.2 21.5 12.7 13.2 
195h-Junessccsesese| 271.3 88.7 63.6 25.0 49.3 133.3 | 64.8 49.5 15.3 15.3 9.1 16.6 13.9 13.7 
December......| 278.8 %.1 69.2 24.9 49.6 135.1 | 63.6 50.0 13.7 15.0 8.8 19.2 4.4 13.9 
1955—Jun@sccsccsese| 2Theob 87.1 63.5 23.6 50.5 136.7 | 65.3 50.2 15.1 14.8 8.7 18.8 4.7 4.4 
December......| 280.8 86.8 62.0 24.8 51.7 142.3 | 65.3 50.2 15.1 14.3 8.5 23.5 15.1 15.6 
1956—June..scccccee| 272-8 81.0 57.3 23.8 53.5 138.3 | 66.9 50.3 16.6 23.3 8.4 17.7 15.7 16.3 
December......| 276.7 84.4 59.5 24.9 54.0 138.2 | 66.1 50.1 16.0 2.8 8.0 19, 16.1 16.1 
195T-Jun@s.cecceses| 27026 79.2 56.2 23.0 55.6 135.9 | 66.7 49.1 17.7 22.3 7.9 6.1 16.9 16.0 
December.....-| 275.0 83.7 59.5 2402 55.2 136.1 | 65.7 48.2 17.5 12.0 7.6 17.2 17.0 16.5 
27h. 82.4 59.0 23.3 55.1 137.2 | 66.0 48.2 17.8 12.0 7.6 18.0 17.3 16.2 
27.8 83.1 59.9 23.2 55.4 136.3 65.8 48.2 17.6 11.: 7.6 17.8 17.3 15.9 
272.7 83.5 59.9 23.6 55.4 133.8 | 65.8 48.1 17.7 11.8 7.6 16.0 17.3 15.4 
27542 87.3 63.7 23.7 55.2 132.6 | 65.3 48.1 17.2 11.8 7.6 15.2 17.1 15.7 
275.7 88.1 64.0 24.2 55.8 131.9 | 65.1 48.1 17.1 23:7 7.5 15.3 17.0 15.4 
276.4 90.7 65.3 25.4 55.9 129.9 | 64.7 48.0 16.7 11.7 Toh 13.9 16.9 15.2 
Tuly.sccsceees| 275.6 89.8 65.3 | 24.5 55.6 130.2 | 64.4 47.9 16.4 11.8 Toh 4.5 17.0 15.0 
August.ccccces| 278.6 92.1 66.8 25.3 56.0 130.5 | 63.9 47.9 16.0 11.9 7.5 15.3 17.0 14.9 
September..... 276.8 90.8 65.8 25.0 55.6 130.4 63.7 47.9 15.9 11.9 Th 15.0 17.0 15.3 
October.......| 280.3 92.4 67.0 25.4 55.1 132.8 | 63.7 47.8 15.9 12.1 Toh 16.8 17.2 15.8 
November......| 283.2 94.2 68.0 26.2 54.8 134-2 | 63,5 47.8 15.7 2.1 7.3 18.0 17.2 16.0 
December .--..| 283.0 | 8.9 | 67.5 26.3 5h ok 134-8 | 63.5 47.7 | 15.8 2.1 7.3 | 18.2 17.3 16.5 
195%January..case+| 285.9 94.0 68.2 25.7 53.5 138.4 | 64.4 47.7 16.8 2.4 7.3 19.8 17.7 16.7 
February.+s-+-| 285.2 91.7 66.3 25.3 53.6 139.9 | 65.0 47.6 17.4 12.2 Th 20.2 17.8 17.3 
March .ecceeee| 282.2 88.7 63.2 25.5 53.7 139.7 | 65.7 47.5 18,2 12.0 Ih 19.5 17.9 17.2 
April.sssesee| 285.5 90.4 64.7 25.7 53.1 142.0 | 65.8 47.3 18.5 12.0 Teh 20.9 18.2 17.8 
De eee 286.4 89.2 63.2 25.9 54.2 143.1 | 65.8 47.2 18.6 22.0 Tb 21.4 18,2 18.2 
institutions and corporate pension trust is are included under 












































Source: Debt Analysis Staff in the Office of the Secretary. 

1/ United States savings bonds, Series A-F and J, are included at 
current redemption value. 

Securities issued or guaranteed by the U. S. Government, excluding 
guaranteed securities held by the Treasury. For amounts subject to 
statutory debt limitation, see page 1. 

Consists of commercial banks, trust companies, and stock savings 
banks in the United States and in Territories and island posses- 
sions. Figures exclude securities held in trust departments. 
Holdings by Federal land banks are included under "Miscellaneous 
investors” instead of "U. S. Government investment accounts" after 
June 26, 1947, when the proprietary interest of the United States 
in these banks ended. 

Includes partnerships and personal trust accounts. Nonprofit 


R 


eS: & 


x 


"Miscellaneous investors." 


= 3. 


Exclusive of banks and insurance companies. 
Consists of trust, sinking, and investment funds of State and local 

governments and their agencies, and Territories and island possessions. 
Includes savings and loan associations, nonprofit institutions, corporate 


pension trust funds, dealers and brokers, and investments of foreign 
balances and international accounts in this country. Beginning 
December 1946, includes investments by the International Bank for Re- 
construction and Development and the International Monetary Fund in 
special noninterest-bearing notes issued by the U. S. Government. 


=x 


Immediate postwar debt peak. 
Preliminary. 





54 Treasury Bulletin 


TREASURY SURVEY OF OWNERSHIP, MAY 31, 1959 








Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
and December 31. Holdings by corporate pension trust funds 
are published quarterly end first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banks and insurance companies in 
the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values — in millions of dollars) 



















































































Held by investors covered in Treasury Survey 
Total 516 Insurance companies U, S, Government | Held by 
Classification oo 6,437 Boe investment all other 
outetand- commercial aa 302 539 fire, accounts and investors 
ing 1/ banks 2/ 3/ oa ie a/ life casualty, Federal Reserve 
and marine Banks 
Interest—bearing securities: 
Public marketable.........ssscssccscessceses 181,099 55,079 6,355 4,832 4,216 33,081 77,536 
Public nonmarketable 5/.......csscseseeeeees 59,278 967 6/ 1,038 2,102 350 2,809 52,012 
SORE Sa cho ok shkc cas dasete sed cemenees 44,203 - - - - 44,203 = 
Total interest-bearing securities........... 284 ,580 56 ,045 7,393 6,934 4,566 80,093 129,549 
Matured debt and debt bearing no interest 7/.. 1,830 
Total securities issued or guaranteed by the 
AA Pr rer er roree 286 ,410 
Footnotes at end of Table 4. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Insurance companies U. S, Government Held by 
Classification amount 6,437 516 investment all other 
outstand- | commercial pes wal 302 539 fire, accounts and investors 
ing banks 2 casualty Federal Reserve 
SY | banks 2/ ~ and marine | Banks 
Type of security: 
Issued by U. S, Government: 
Treasary BANS, 660000 yeccscccccocccsese 35,014 4,384 204 399 187 2,079 27,761 
Certificates of indebtedness........... 33,843 4,208 201 87 247 19,187 9,914 
DOGEET ROUND. 6 65s. cen déscccegebsesse 27 ,27h 12,733 670 161 602 4264 8,845 
PPP PITT TTT TLE TTTUT Tee 84,811 33,732 5,268 4,172 3,178 7,89 30,971 
Panama Canal bonds........sseccseeeeees 50 - - 2 - 35 
Guaranteed by U. S. Government @/.......... 107 9 Rn 13 * 62 10 
MAR, oc ceteldcccdccdegdeccccdesccsssecsodce 181,099 55,079 6,355 4,832 4,216 33,081 77,536 
Call classes: 
Due or first becoming callable: 
oe one ee Pere 84 675 15,193 73 665 989 22 836 hd 258 
BRO OMG a vksisvcccccscccccjcesicce 54 ATL 30,543 1,762 516 1,817 5,008 14,828 
5 to 10 years... .cccccccccccccccccccees 31,825 8,415 3,053 2,737 1,137 45239 12,243 
10 to 15 years... 1,276 340 66 30 47 157 637 
15 to 20 years... 2,256 120 1% 105 68 hk 1,524 
20 years and over 6,486 458 534 765 157 535 4,036 
Various (Federal Housing Administration 
GMOS) 0 2 cecewcccccwcccccacdévece 107 9 R 13 * 62 10 
WaADiva ccc scgepcccccsccsecesncsqeesses 181,099 55,079 6,355 4,832 4,216 33,081 77,528 
Tax status: 10/ 
Wholly exempt from Federal income taxes.... 50 13 - - 2 - 35 
Partially exempt from Federal income taxes. 1,485 1,318 * * 27 * 140 
Subject to Federal income taxes })/..... bet 179 ,564 53,747 6,355 4,832 4,187 33,081 77,362 
Total, .cccccccccccccsecccccsccscccccccccsess 181,099 55,079 6,355 4,832 4,216 33,081 77,536 





























Footnotes at end of Table 4. 
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TREASURY SURVEY OF OWNERSHIP, MAY 31, 1959 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values = in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue Total Insurance companies U. & Government Held by 
amount 6,437 516 investment all other 
baal ¥ 
(Tax status 10/ is shown in parentheses) outetand commercial mutual 539 fire acecunte and seeotare 
ing banks 2/ 3/ savings 302 cheunite, Federal Reserve 
’ 
banks 2/ life ond marize | =ae 
Treasury bills: 
Regular weekly.......ssscscsccess ovee seven 25 ,006 1,923 us 205 117 1,844 20,769 
Tax bnigetidtes: 2. Si disce ist cee . (taxable 5,998 685 27 155 46 19 55 067 
GMM ociccdetn cvescncdsccctvheias . (taxable ) 4,009 1,776 29 40 24 215 ~: 925 
Total Treasury bills...... coccccessocscccscscs| 35,0K 4,384 204 399 187 2,079 27,761 
Certificates of indebtedness: 
1-5/8 August 1959-C....... eeeeee (taxable) | 13,500 1,574 25 16 43 8,305 3,538 
3-3/8 November 1959E.............(taxable)| 7,711 622 73 37 51 5,069 1,859 
3-3/4 February 1960-A.............(taxable)| 11,363 1,737 73 mm - 135 5 667 3,716 
4 May 1960-B.......+++++. (taxable) 1,269 276 30 - 17 146 801 
Total certificates of indebtedness............| 33,843 4,208 201 87 247 19,187 9,914 
Treas notes: 
LA November 1,184 331 25 21 18 43 745 
3-1/2 May 2,406 952 46 2 81 252 1,072 
3-1/4 May 2,738 1,391 24 70 30 n 1,212 
3-5/8 May 4,078 611 R 5 22 2,926 502 
4 August 2,609 868 58 4 51 259 1,368 
3-5/8 February 647 150 7 - 23 323 us 
4 February 1,435 695 33 * 37 9 660 
4 August 2,000 1,209 140 3 57 7% 5 
3-3/4 November 1,143 638 54 1 58 95 297 
2-5/8 February 3,971 3,046 113 11 55 161 585 
4 May 1,743 881 75 2 23 107 657 
1-1/2 October au % 2 - 4 * 57 
1-1/2 April 198 70 * * 1 - 117 
1-1/2 October 1960-B0............ (taxable) 278 131 1 * R - 133 
1-1/2 April 1961-EA,........... (taxable) Us 78 1 * 10 - 55 
1-1/2 October 1961-H0............ (taxable) 332 198 1 2 20 - 110 
1-1/2 April 1962-FA,........... (taxable) 551 34 16 2 42 - 177 
1-1/2 October 1962-E0............ (taxable) 590 429 20 7 8 - 126 
1-1/2 April 1962-EA. ce ceceees fee) 533 34,7 29 15 21 - Ro 
1-1/2 October 1963-BD........0008 taxable) 506 297 R 13 u - 170 
1-1/2 April 1964-EA.....++++0+- (taxable) 90 61 - 2 3 - 24 
Total Treasury notes......sccccccccccesccccccs | 21 92Th 22,733 670 161 602 4,264 8,845 
Treasury bonds: 
2-1/4% June IDPH, cocdveve «+» (taxable) 5,266 2,450 157 24 260 519 1,856 
2-1/4 December 1959-62..........+.(taxable) | 3,455 1,372 1h 62 150 74,0 1,055 
2-1/8 November 1960............+.. (taxable) 3,806 2,210 u 1 % 30 1,458 
2-3/4 December 1960-65......... .(partially)} 1,485 1,318 * * 27 * 140 
2-3/4 September 1961............++-(taxable)| 2,239 1,280 91 6 133 44 687 
2-1/2 November 1961............... (taxable) 113177 7,039 240 3 398 168 3,298 
2,111 811 208 115 us 270 563 
6,755 45542 1% 22 286 54 1,715 
2,819 685 429 270 216 425 795 
1964 3,854 2,691 71 1 61 63 966 
2-1/2 June 1964-69......++++4. (taxable) 3,742 763 845 %1 185 455 1,134 
2-1/2 December 1964-69............ (taxable) | 3,817 772 626 492 ug 524 1,254 
2-5/8 February 1965...........+... (taxable) | 6,896 3,864 us 39 258 608 1,979 
2-1/2 March  1965-70............ (taxable) | 4,698 "482 619 821 147 1,230 1,399 
2-1/2 March 1966-71. .......0+.- (taxable) | 2,946 195 305 Thad 91 700 910 
August =: 1966. 1,484 880 79 2 39 109 375 
2-1/2 June 1967-72.- 1,830 102 157 82 E) 150 1,300 
2-1/2 September 1967-72 2 716 1,214 157 13 113 237 982 
2-1/2 December 1967-72 3,695 42 115 184 117 226 910 
October ©1969... 1,276 340 66 30 47 157 637 
3-7/8 November 1974... 654 64 119 22 31 100 318 
1/4 June 1978-83.......++++. (taxable) | 1,603 56 76 84 38 Us 1,206 
February 1980.......00- 884 38 64 103 21 89 570 
l/h May Re 1,135 212 75 191 33 120 504, 
3-1/2 February 1990.... 1,727 1% 163 233 58 u49 989 
3 February 1995......++e+eee-. (taxable) | 2,740 73 232 239 45 178 1,973 | 
Total Treasury bonds............. siekinewene eed 84,811 33 ,732 5 ,268 4,172 3,178 7 A489 30,971 


















































Footnotes ay end of Table 4. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 























Held by investors covered in Treasury Survey 
Issue Total aj Insurance companies U. S. Government | Held by 
amount 6,437 5 investment all other 
(Tax status 10/ is shown in parentheses) outs tand- commercial mutual 302 539 fire, accounts and investors 
ing banks 2/ savings life casualty, Federal Reserve 
banks 2/ and marine Banks 
Panama Canal bonds,.......scecescccccsceceees (WHOLLY) 50 3 - - 2 - 3 
Guaranteed securities: 8/ 
Federal Housing Administration deben- 
WED fecncccavescececcccedesccegs een SENT 107 9 R 13 * 62 10 
Total ,.' lic marketable securities...........sseeccees 181,099 55,079 6,355 4,832 4,216 33,081 77,536 





























Footnotes et end of Table 4. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 






































Held by investors covered in Treasury Survey 
Issue — om Insurance companies U. S, Government | Held by 
wt 6,437 investment all other 
(Tax status 10/ is shown in parentheses) -—T eueeaneied —. 302 pony ecsumte ad one 
banks era erve 
2/ xy banks 2/ life and onion Banks 
United States savings bonds: 

SEED BOE ce ceccceecscccos eeceeeeeess (taxable) 38 ,093 ° ° ¥ ° 2 38 ,090 
Sg PO eccccccccccccs (taxable) 959 177 1 5 38 * 737 
Series 4430 343 ug T2 al 7 3,738 
Series 4,655 - ad ® af ® 4,655 
Series 703 * - 2 8 2 692 
Series 1,8% 2 29 7 25 5 1,770 
Total United States savings bonds..........++see0 50,677 522 178 86 191 17 49 ,683 

Other U. S. securities: 
Depositary bonds............+sse oeees (taxable) 182 182 6/ * ~ - - - 
Treasury bonds: 
Investment Series A............++.+. (taxable) 686 2 64 220 22 100 137 
Investment Series B.......6+++++++++ (taxable) 7, 73h 20 795 1,796 137 2,692 2,193 
Total other U. S, securities,...ccccccccccccccscce 8,601 hhh, 0/ 859 2,017 159 2,793 2,330 
Total public nonmarketable securities..............ss. 59,278 967 6/ 1,038 2,102 350 2,809 52,012 
































For amount subject to limitation, see page 1, 
Excludes trust departments, 


ee 


also includes stock savings banks. 
reported as a separate classification. 


Treasury Survey. 


2 < 


redemption value, 


Includes those banks and insurance companies not reporting in the 


Includes certain obligations not subject to statutory debt limitation. 


Includes trust companies and, beginning with figures for July 1949, 
Previously, those banks were 


United States savings bonds, Series E, F, and J, are shown at current 
They were reported at maturity value by the banks 
and insurance companies included in the Treasury Survey but have 


been adjusted to current redemption value for use in this statement, 


6/ Includes $75 million depositary bonds held by commercial banks not 


included in the Treasury Survey. 


7/ Holdings by reporting investors not available. 

8/ Excludes teed securities held by the Treasury. 

9/ Includes $473 million August 1, 1961 note on which holders have 
exercised their option to redeem on August 1, 1959. Holdings by 
banks and insurance companies were not obtained in the Treasury 
Survey. 


10/ Federal securities fall into three broad classes with respect to 


the imposition of Federal income taxes on income derived from then. 
"Wholly" tax-exempt securities are those with the income exempt _ 
from both normal tax and surteax, "Partially" tax-exempt securities 
are those with the income exempt from the normal tax except that in 
the case of gartially tax-exempt Treasury bonds, interest derived 
from $5,000 of principal amount owned by any one holder is also 
exempt from the surtax, "Taxable" securities are those with the 
income subject to normal tax and surtax, 

Remaining footnotes on following page. 
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TREASURY SURVEY OF OWNERSHIP, MAY 31, 1959 
Section II - Interest-Bearing Securities Issued by Federal Agencies but 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey ~ 
Iss Total Insurance U, S, Government | Held by 
ue amount ‘ain 516 companies : Gove = a 
(Tax status 10/ is shown in parentheses) outstand- comercial | Jo. 539 fire, accounts and investors 
ings 302 
17/ banks 2/ 3/| sen) 2/ life pm pone Federal Reserve 4/ 
Banks for cooperatives: 
31/2 June 1959 bentures).. (taxable 98 21 8 * ‘ * 69 
3.55 August 1959 ee hoe Mi) 10 5 - 7 
3-1/2 October 1959 bentures).. sabe] % 13 6 1 - 
Total banks for cooperatives securities........ 252 bb 18 1 2 - 188 
Federal home loan banks 
7 August as a Notes)....... (taxable) 222 32 i 5 1 ~ 173 
ty speeiny 2 “ee eakhe a 4 ne : 1 1 . bs 
4-3/8 February 1960 Wotan) ....0.. taxable) 199 45 10 4 2 ° 138 
31/8 = April 1963 (Bonds)...... . (taxable) 271 87 nu 1 4 - 169 
Total Federal home loan bank securities......... 868 19% 35 10 8 ~ 621 
Federal intermediate credit banks: 
DobOMOUress cericdvecccocecocccscesos +++. (taxable) 1,3% 290 67 16 20 1 982 
Federal land banks: ~. 
cys sas, Bo fae} i ie ee Sor ae Sieh : 
2-1/4 February sove e 
3-3/4 February 1960 eee. (taxable) 89 26 4 * 2 - bas 
3-7/8 April 1960 (iene) ee = 201 52 ll 2 1 - 
2-1/2 June 1960 ‘ane 106 47 3 * 3 - 53 
3-3/6 April 1961 83 % 6 1 2 - 40 
4 September 1961 (Bonds).... 220 38 5 * 2 - 75 
4 May 1962 att eee 125 19 6 1 1 - 9 
2-3/4 May 1963 +++. (taxable) 122 7 6 1 1 - 43 
1/h May 1966 Ay a sonar 108 39 10 * 4 - 54 
4-1/8 February 1967-72 T2 2 5 6 2 - 58 
4-1/2 October 1967-70 (ca) ema 75 3 10 1 4 - 57 
4-1/4 March 1968 Bonds).... 8 a 5 1 1 - 72 
eee z 
Bonds).... (taxab - + 1 1 - 64 
ry Pg on = yo —) & * 6 3 2 - 49 
3-7/8 September 1972 . (taxable) 109 1 5 6 3 - 8 
Total Federal land bank securities........... mes 1,888 492 109 25 33 - 1,228 
Federal National Mortgage Association: 
2% June 1959 (Debentures).. 100 21 6 2 1 - 69 
37/8 August 1959 betare)taabe) 100 22 3 1 2 ~ 72 
3-3/4 October 1959 bentures ) 100 16 6 1 2 - 75 
3-3/4 December 1959. (Debentures)... (taxable) 100 15 5 - * ~ 80 
4 June 1960 bentures).. (taxable) 100 19 3 * 6 - T2 
3-5/8 August 1960 (Notes)....... (taxable) 797 378 53 2 17 2 345 
3-1/2 February 1962 ebentare) penta} 200 54 25 1 6 - 13 
3-1/4 = March 1963 150 54 17 * 4 ~ be 
4-1/8 November 1963 100 21 5 * q - 
en a Bee i Siz} gi] 3] 3] 3 2 
4-3/8 April 1969 © ween: 90 8 17 1 4 - 60 
Total Federal National Mortgage Association 
BOCUTItIOS,.....cceeeeceeee cobadeatuhesbasenel  2,00F 646 163 ke 57 ite Were oe a 
Footnotes 1 through 10 on preceding page lé/ The proprietary interest of the United States in these banks 
Ll/ Includes Federal Housing Administration debentures; see ended in July 1951. 
footnote 15/ The proprietary interest of the United States in these banks 
12/ A small indeterminate amount of these debentures is partially P ended in June 1947. 


tax-exempt. 
13/ Includes only publicly offered issues. 


Less than $500,000. 
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Current market quotations shown here are over-the- 
counter closing bid quotatione in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 


Table 1.- Treasury Bills (Taxable) 


MARKET QUOTATIONS ON TREASURY SECURITIES, JUNE 30, 1959 


Treasury Bulletin 





public marketable securities issued by the United States 
Government except Panama Canal bonds. 
issues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. 


Outstanding 

















































































































Amount outstand- +t A 
ing (millions) Issue date Maturity Bank discoun a evel e Rhee Maturity Bank discount 
date Bid Change from || ing date date Bid Change from 
13-week | 26-week 13-week | 26-week last month (millions) last month 
Regular weekly bills - 13 and 2 weeks Regular weekly bills - 26 weeks 
a= $400 4 Why ae & bo 
»200 400 59 59 7/9/59 2. -. i 
1,200 400 6/59 15/59 | 7/6/59 2.65 =:17 -™ Ke | Bene eng i 
1,001 400 4/2/59 1/22/59 7/3/59 2.68 -.22 400 5/21/59 n/19/59 3.28 -.07 
1,002 400 4/30/59 1/29/59 7/30/59 2.68 -.22 400 5/28/59 11/27/59 3.44 -.01 
1,001 400 5/7/59 5/59 8/6/59 2.82 -.2 
1,001 400 5/14/59 /59 | 8/3/59 2.82 -.2 400 6/4/59 12/3/59 3-47 . 
1,000 401 5/20/59 2/19/59 8/20/59 2.85 =“. = ‘ Ave 13/20/33 o% - 
1,000 88 “. . si 
, ’ 5/28/39 | 2/28/59 | 8/21/59 . * 500 6/25/59 | 12/24/59 3.67 s 
1,001 400 6/4/59 3/5/59 9/3/59 3.02 -.04 3/ 7/2/59 12/31/59 3.7%, - 
1,200 400 6/11/59 3/12/59 9/10/59 3.02 -.04 
1,201 400 6/18/59 3/19/59 9/17/59 3.08 -.02 
1,200 400 6/25/59 3/26/59 9/24/59 3.u4 -.01 Tax anticipation bills 
2/ 400 1/2/59 4/2/59 10/1/59 3.2 +.03 $1,502 2/16/59 9/21/59 3.02% -.13% 
- 400 - Ry +4 10/8/59 3.15 -.05 1,500 5/15/59 12/22/59 3.58 +.01 
- 400 - 16/59 | 10/15/59 3.15 -.10 
- 400 - 4/23/59 | 10/22/59 3.15 -.10 Special bills 
~ 00 - ° -. 
. 4/30/59 | 10/29/59 ion - $2,006 v Ay 1/15/60 3.88% +.14% 
2,003 5/11/59 4/15/60 4-10 +.13 
Footnotes at end of Table 5. 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds) 
Amount Issue Price Yield 
outstanding Description ruven C 
hange from Change from 
(millions) Bid Soak teats To maturity ‘aah woul 
$13,500 1-5/8% - 8/1/59-C 8/1/58 99.27% +.044 3.30% -.01% 
7,711 3-3/8 ~ 15/59-E 12/1/58 99.28 -.01 3.70 +.12 
11,363 3-3/4 - 2/15/60-A 15/59 9.26 -.01 4.05 +.08 
1,269 4 7 5/15/60-B 5/15/59 99.31 -.05 4.03 +.16 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nds) 
baseed, Price Yield Price range since first traded 4/ 
outstand- Description Change To. Change Issue High Low 
Bid from last from last date 
(millions) auth anturity | ath Price Date Price Date 
$473 | 4% - 8/1/59 5/ 100.01 -.02 3.5% +.18% 8/1/57 106.05 6/6/58 99.31 9/30/57 
1,18 | 3-1/2 - 13/15/59-B 99.30 -.01 3.7% +.17 10/10/58 100.15 1/6/59 99.29 6/25/59 
2,406 | 3-1/2 - 5/15/60-A 99.15 -.04 4.13 +.19 2/15/57 104.02 6/9/58 98.12 9/2/57 
2,38 | 3-1/4 ~ 5/15/60-B 99.08 -.01 4.13 +.10 1/21/59 9.21 24/59 99.08 6/30/59 
4,078 | 3-5/8 - 5/15/61-B 98.25 -.15 4.31 +.28 12/1/58 100.06 25/58 98.22 6/24/59 
2,136 | 4 - 8/1/61-A 5/ 99.23 -.12 44 +.18 8/1/57 106.05 6/6/58 99.22 6/26/59 
647 | 3-5/8 - 2/15/62-A 98.06 -.l4 4.37 +.20 5/1/57 105.12 4/24/58 98.04 6/26/59 
1,435 - 2/15/62-D 9.14 -l4 4B +.18 15/59 100. 28 2/20/59 99.14 6/30/59 
2,000 - 8/15/62-B 6/ 99.31 -.02 4.00 +.01 9/2/57 107.05 6/6/58 99.30 10/17/57 
1,143 | 3-3/4 - i15/62¢ 97.28 -.20 443 +.21 11/29/57 106.13 22/58 97.2% 6/26/59 
3,971 | 25/8 - 2/15/63-A 93.18 -.20 4.58 +.24 4/15/58 101.14 6/11/58 93.18 6/30/59 
1,743 |4 - 5/15/63-B 96.16 —.% 442 +.12 4/1/59 99.31 4/1/59 98.16 6/30/59 
9 | 1-1/2 -  10/1/59-E0 9.14 +.04 3.77 +.17 10/1/54 100.18 6/16/58 94.08 12/18/56 
19% | 1-1/2 - 4/1/60-EA 98.20 +.02 3.38 +.11 5 100.06 6/13/58 3.00 Sia 
278 =| 1-1/2 -  10/1/60-£0 97.08 -00 3.77 +.12 10/1/55 99.28 6/18/58 92.06 12/10/56 
us | 1-1/2 - 4/1/61-BA 96.00 00 3.88 +.10 4/1/56 99.06 6/12/58 91.04 12/7/56 
332 | 1-1/2 -  10/1/61-£0 94.02 -.u 4.29 +.29 10/1/56 98.26 6/12/58 90.06 6/21/57 
551 1-1/2 7 4/1/62-EA 92.20 -.04 4-37 +.13 4/1/57 98.00 6/6/58 88.18 8/13/57 
590 | 1-1/2 - 10/1/62-E0 91.14 -.10 4.36 +.18 10/1/57 97.16 6/3/58 88.12 10/2/57 
533 | 1-1/2 - 4/1/63-EA 90.02 -.20 4.40 +. 4/1/58 97.04 6/5/58 90.02 6/30/59 
506 | 1-1/2 -  10/1/63-£0 88.22 -.28 hehh +.28 10/1/58 91.18 11/25/58 88.22 6/30/59 
1230 | 1-1/2 - 4/1/64-EA 87.08 -.2 4.51 +.25 4/1/59 89.06 4/8/59 87.08 6/30/59 



































Footnotes at end of Table 5 
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MARKET QUOTATIONS ON TREASURY SECURITIES, JUNE 30, 1959 
ae 
- Table 4.- Taxable Treasury Bonds 
ng (Price decimals are 32nds) 
es Amount Price Yield Price range since first traded 4/ 
out- 
Change Change Issue High low 
"1 standing Description To first 1-4 
. (millions) Bid — oF pees _ date 
moat maturity 7/ | sonth Price Date Price Date 
$5,266 2-1/4% - 6/15/59-62 3.30 -.4 4.40% +.22% 6/1/45 | 104.20 4/6/46 91.30 7/24/57 
3 455 2-1/4, - 12/15/59-62 3.00 -.26 4.46 +.31 11/15/45 | 104.21 4/6/k6 91.18 7/24/57 
ated 3,806 2-1/8 - 11/15/60 97.3 +.02 3.85 +.05 8/15/54} 101.11 6/5/58 94.02 1/22/57 
2,239 2-3/4 - 9/15/61 9.14 -.12 4.47 +.% 11/9/53 | 104.22 4/30/54 95.00 10/17/57 
wat 11,177 | 2-1/2 - 11/15/61 95.15 -.11 4.55 +.B 15/54 | 103.00 4/30/54, 33.20 7/22/57 
~\ 2,111 | 2-1/2 -  6/15/62-67 87.26 -+12 4.33 +.08 5/5/42 | 108.12 6/bb 87.18 6/5/59 
a 6,755 2-1/2 - 8/15/63 92.13 -.25 4.55 +.26 12/15/54 | 100.2% 18/58 91.16 7/22/57 
2,819 2-1/2 - 12/15/63-68 85.26 -.12 4.34 +.06 12/1/42 | 108.03 4/6/46 85.18 6/3/59 
—_— 3,854 3 ~ 15/64 26 -1.00 4.50 +.27 14/58 | 103.19 21/58 3.23 6/16/59 
3,742 2-1/2 - 6/15/64-69 84.26 -.12 4.40 +.06 4/15/43 | 107.25 4/6/t6 84.20 6/4/59 
3,817 2-1/2 - 12/15/64-69 84.10 -.08 4.40 +.06 9/15/43 107.2% 4/6/L6 84.00 6/3/59 
6,8% 2-5/8 - 2/15/65 90.24 -.18 4.51 +.15 6/15/58 | 100.13 6/5/58 90.16 6/3/59 
4,697 2-1/2 -  3/15/65-70 83.30 -.10 440 +.06 2/1/44 | 107.B 4/6/L6 83.20 6/3/59 
2,945 2-1/2 - 3/15/66-71 83.20 -.10 4.30 +.05 12/1/44] 107.22 pny 83.12 6/3/59 
1,484 3 - 8/15/66 92.02 22h 4.31 +.15 2/28/58 | 103.20 21/58 91.26 6/16/59 
1,829 2-1/2 - 6/15/67-72 83.12 -.4 4.18 +.06 6/1/45 106.16 4/6/46 83.06 6/5/59 
2,716 2-1/2 - 9/15/67-72 82.22 -.22 4B +.10 10/20/41 109.18 4/6/46 82.20 6/5/59 
3,690 2-1/2 - 12/15/67-72 83.12 -.12 4.13 +.07 11/15/45 | 106.16 4/6/Lh 83.04 6/5/59 
1,2% 4 - 10/1/69 8/ 98.14 -.22 4.19 +.08 10/1/57} 110.14 4/21/58 98.06 4/20/59 
654 3-7/8 - 11/15/74 8/ 96.04 -.4 4.22 +.04 12/2/57 | 110.2% 4/22/58 96.00 5/19/59 
1,603 3-1/4 - 6/15/78-83 8/ 87.06 -44 4.10 +.04 5/1/53 | 121.28 8/1,/54, 87.02 5/19/59 
iw 884 4 - 2/15/80 8/ 97.10 -.08 4.20 +.02 1/23/59 | 100.08 ye 96.26 5/18/59 
— 1,135 3-1/4 ~ 5/15/85 8/ 87.02 -.14 4.07 +.04 6/3/58 | 101.94 6/11/58 86.26 5/18/59 
1,727 3-1/2 - 2/15/90 8, 88.28 -.06 4.15 +.01 2/14/58 | 106.26 4/21/58 88.16 6/5/59 
2,739 3 - 2/15/95 8/ 83.22 +.06 3.84 -.01 2/15/55 | 101.12 6/8/55 - 82.26 5/18/59 
_— Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 
Price Yield Price range since first traded 4/ 
ee Amount 
out- Change Change Issue High Low 
stentitnd Description me pre To hvey ya . 
ama (millions) last ree ams 7/| lst Prt Date 
anette maturity eit Price Date ce a 
$1,485 2-3/8 - 12/15/60-65 97.20 144 3.15% +.25% | 12/15/38] 119.00 1/25/46 97.20 6/30/59 






































1/ Not quoted on June 30, 1959. 
2/ Amount issued July 2, 1959, was $1,100 million. 

3/ Amount issued July 2, 1959, was $500 million. 

4/ Beginning April 1953, prices are closing bid quotations in the 


over-the-counter market. 


Prices for prior dates are the mean 


of closing bid and ask quotations, except that before October 1, 
1939, they are closing prices on the New York Stock Exchange. 
"When issued® prices are included in the history beginning 
Dates of highs and lows in case of recurrence 
are the latest dates. 


October 1, 1939. 


5/ As of May 1, 1959, holders of $473 million of the $2,609 million of 4% 
notes due August 1, 1961, exercised the option to be paid off in cash on 
August 1, 1959. 


Re 


as more significant when an issue is selling above par, and to mturity 
when it is selling at par or below. 


Re 


under "Average Yields of Long-Term Bonds." 


Included in the average yield of long-term taxable Treasury bonds as shown 


Redeemable on February 15, 1960, at option of holder upon 3 months' notice. 
On callable issues market convention treats the yield to earliest call date 
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AVERAGE YIELDS OF LONG-TERM BONDS 








Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods 


(Percent per annum) 

































































Moody's Aaa . Moody's Aaa Moody's Aaa 
Period Treasury corporate Period on corporate Period Treasury corporate 
bonds 2/ bonds bonds J/ eam bonds 1/ Mi 
Annual series - calendar year averages of monthly series 
2.46 2.83 MB. ccrcccce 2-44 2.82 2.55 2.90 
2.47 2.B WMI. ccccccees ° 2.31 2.66 2.84 3.06 
2.48 2.72 1950. ccccccccccccce 2.32 2.62 3.08 3.36 
2.37 2.62 Wl ccccccccccccce 2.57 2.86 3.47 3.89 
2.19 2.53 WH 2eccccccccccccce 2.68 2.% 1958. ccccccccccecs 3.43 3.79 
2.25 2.61 WDB occccccccccccee 22% 3.20 
Monthly series - averages of daily séries 
1953-April..ssececes 2.97 2/ 3.23 2.87 3.10 3.12 3.60 
MAY. .ccccvecees 3.11 3.34 2.89 3.10 3.14 3.57 
TEMOe ssi poecese 3.13 3.40 2.91 3.15 oa 3.20 2/ 3.57 
July. cecceccess 3.02 3.28 2.88 3.11 Tuly.cccccees 3.36 3.67 
August....seee 3.02 3.2% 2.85 3.08 August....... 3.60 3.85 
September...... 2.98 3.29 2.8 3/ 3.10 September.... 3.75 4.09 
October....+++- 2.83 3.16 3.07 3.24 October.......| 3.76 4.11 
No eeccees 2.86 3.11 2.97 3.28 November...... 3.70 4.099 
December....... 2.79 3/ 3.13 2.8 3.27 December......| 3.80 4.08 
1954-January......0- 2.69 3.06 3.00 3.28 1959-January.......| 3.91 2/ 4.12 
February....+.> 2.62 2.95 3.17 3.43 February...+.- 3.92 4-14 
March....:seeees 2.53 2.86 3.21 3.56 March...ceceee 3.92 4.13 
April..cccccece 2.48 2.85 3.20 3.59 April...scecre 4.01 4-23 
May..... eeeceee 2.54 2.88 3.30 3.69 4.08 4037 
PUB e o0 0800 age 2.55 3/ 2.90 3.40 3.75 4.09 4.46 
July..... eoccee 2.47 2.89 3.34 3.77 
August..seccess 2.48 2.87 3.22 3.67 
September...... 2.52 2.89 3.26 3.66 
October....see. 2.54 2.87 3.32 3.67 
November....... 2.57 2.89 3.40 3.7% 
December....... 2.59 3/ 2.90 3.58 3/ 3.91 
1955-January....ss0- 2.68 2/ 2.B PR ccicceee 3.60 3.99 
February.....+. 2.78 2.9 August........ 3.63 4.10 
March..cecseeee 2.78 3/ 3.02 September..... 3.66 2/ 3/ 4.12 
April..sccccces 2.82 3.01 October....... 3.B 4.10 
May..... evccee 2.81 3.% November...... 3.57 2/ 4.08 
June. .+se ee 2.82 3.05 December...... 3.30 3/ 3.81 
July. dsiesecesce 2.91 3.06 1958—January....... 3.24 2/ 3.60 
August..seccess 2.95 3.11 February...... 3.28 3.59 
September...... 2-92 3.13 March....+++++ 3.25 3.63 
Weekly series - averages of daily series for weeks ending - 
1959-January 2. 3.83 4e 1959-March 6.. 3.87 4-11 1959-May 1.. 4.05 4.30 
9. 3.84 4.09 13.. 3.92 4.3 8.. 4.05 4.33 
16.. 3.91 2/ 4-11 20..| 3.92 4.13 15.. 4.09 4.36 
ZB 3.97 4 27... 346% 4.14 22. 4.11 4.39 
30.. 3.9 . 29. 4.08 4.42 
February 6.. 3.B 4.15 April Zee 3.95 4.17 1959-June See 4.10 4h 
13.. 3.92 414 10 3.97 4.20 12.. 4.09 4.47 
20.. 3.91 4-14 17 4.01 4.22 19.. 4.09 4.46 
27. 3.90 4.13 24, 4.05 4.2 2%.. 4.10 4-47 
Daily series - unweighted averages 
1959-June 1.. 4.08 4.43 1959-June 10.. 4.08 447 1959—June 22.. 4.09 4.46 
2.- 4.08 4edh 11.. 4.09 447 ZB.. 4.09 4.46 
30 4.12 Akh 12.. 4.09 4.47 he 4.10 4.47 
hee 4.11 Ahh 25. 4.10 4.47 
5s 4-11 4.43 15.. 4.09 4.47 2%... 4.10 4.47 
16.. 4.09 4-47 
27.3 4.09 447 
8.. 4.10 4.46 18.. 4.09 445 29.. 4.10 4.47 
9. 4.08 4-46 19. 4.09 4.46 30.. 4.11 4.47 
Source: Ba 2 ane - April 1953, Treasury bond yields are reported to 1/ Beginning April 1953, the average includes bonds neither due nor 
the Treasury by the Federal Reserve Bank of New York, based on callable for 10 years; April 1952 through March 1953, the minimum 
closing bid quotations in the over-the-counter market. Yields length (neither due nor callable) was 12 years; October 1941 
for prior periods were computed on the basis of mean of closing through March 1952, the: minimum length was 15 years. For bonds 
bid and ask quotations. Moody's Investor Service is the source currently in the average, see Table 4 under "Market Quotations on 
for the average of Aaa corporate bonds. For definition of tax- Treasury Securities" in this issue of the Bulletin. 
able bonds, see footnotes to the "Treasury Survey of Ownership" 2/ A new long-term bond added to the average. 


in this issue of the Bulletin. 3/ An existing bond dropped from the average (see footnote 1). 
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INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 
(In thousands of dollars ) 
Fiscal Budget Adjustment of | Total collec- | Corporation Individual income tax and employment taxes 
er receipts from/ collections tions reported income and Individual Individual Ola age and Railroad “ 
or month |internal to budget by Internal profits total |incons tax not pend disabilit iiss | ome 
ipts ]/ Revenue Service taxe one tam 7, 
revere receipts og ad withheld 2/ withheld 3/ | insurance ment insurance 
1951...ee006| 51,106,095 +€60,409 50,445 ,686 14,387,569 | 26,624,788 9,907,539 | 13,089,770 2,810,749 | 579,778 236,952 
1952.sceeeee| 65,634,8% +625 ,308 5,009, 21,466,910 | 33,738,370} 11,345,060 | 17,929,047 3,584,025 | 620,622 259,616 
1953 .0eee000| 70,170,974 +484, 439 69,686 , 535 21,5%,515 | 37,254,619] 11,403,942 | 21,132,275 3,816,252 | 628,969 273 ,182 
195h.eeeeeee] 70,299,652 +364 ,672 69,934,980 21,546,322 | 37,921,314] 10,736,578 | 22,077,113 45218,520 | 605,221 283 ,882 
1955. eeeceee| 66,288,692 - 288,692 4/ | 18,264,720 | 37,869,770) 10,396,480 | 21,253,625 4/ 5,339,573 4/ 600,106 4/ | 279,986 
1956.+.+++++| 75,109,083 3 566 5/ | 75,112,649 5/ | 21,298,522 | 42,633,426) 11,321,966 | 24,015,676 5/ | 6,336,805 | 634,323 324 ,656 
1957..eeeee0] 80,171,971 - 80,171,971 21,530,653 | 46,610,293] 12,302,229 | 26,727,543 6,634,467 | 616,020 330,034 
1958....0006] 79,978,476 - 79,978 4,76 20,533,316 | 47,212,944] 11,527,648 | 27,040,912 7,733 5223 | 575,282 335,880 
1958-July...| 3,327,625 - 3,327,625 478,748 1,808,187 258,188 1,532,420 16,721 857 
Aug....| 6,022,613 - 5 ,022 ,613 315 ,640 4,704 ,629 123 ,400 4,508,042 72,31, 873 
Sept...| 7,728,834 - 7,728,834 2,267 ,063 4 457,336 1,827,988 2,584,689 43,951 757 
Oct.re-] 35205,050 - 3 5205, 374 5292 1,773 ,850 162 ,321 1,590,078 20,633 819 
Nove...| 5,761,790 - 5,761,790 319,102 4,550,618 94, 333 4,387,832 67,782 671 
Dec....| 6,328,219 - 6,328,219 2,419,207 2,953 491 373 367 2,535,684 43,715 725 
1959-Jan....| 4,649,383 - 4,649,383 424,033 3,264,618 2,002,781 1,208 ,468 14,316 39,052 
Feb....| 7,857,699 - 7,857,699 361,599 6,482,977 845,997 5 304,424 71,198 261,357 
Mar.... | 10,314,903 - 10,314,903 5 458,947 3,795,947 777,381 2,960,465 42,883 15,218 
Apress. | 6,067,5% - 6,067,594 476,621 4.5559,196 3 434,606 1,106,992 16,166 1,432 
May.eee 7,863 ,820 - 7,863 ,820 409,853 6,301,1% Th5 450 5 »AB4 383 70,049 1,312 
Excise taxes 
pcg Estate and Other excise 
or month att wa? 3 Alcohol Tobacco Documents Manufactures ' 
excise Total oon. ’ wat sutattene® Of Miscellaneous 6/ 
1951. see ii 729,730 8,703 ,599 2,546,808 1,380,396 49776 5395 93,107 2,840,690 1,842 ,598 
PL sce rp 833 ,147 8,971,158 2,549,120 1,565,162 4 856,876 84 995 2,824 ,409 1,947 472 
Pee: 891,284 9,946,116 2,780,925 1,654,911 5,510,280 90,319 3,358,797 2,061,164 
eR 985,122 9,532 4222 2,797,718 1,580,512 5,153,992 90,000 3,127,465 1,936,527 
1955.cccee ‘ 936 ,267 9,210,582 4/ 2,742,840 1,571,213 4,781,843 112,049 3,177,160 1,492 ,633 
ae 1,171,237 10,004 ,195 2,920,574 1,613 ,497 5,501,333 114,927 3,777,909 1,608 ,497 
Se 1,377,999 10,637 544 25973 195 1,674,050 5 5924, ,062 107,546 4,098 ,006 1,718,509 
Wo icsces 1,410,925 10,814 ,268 25946 461 1,734,021 6,166 ,535 109,452 45315,756 1,741,327 
1958-July. 113 ,279 925 ,885 251,812 154,207 124,539 
Aug.. 94 514 907 81, 249,278 163 ,842 1,182,852 31,192 1,006 ,225 447,649 
Sept.. 92 ,409 912 457 264,800 159,640 177,674 
Oct... 103 ,140 954 ,298 328,182 170,510 122,333 
Nov. 81,798 023 283 ,703 146 ,682 1,045,817 30,080 956 ,910 359,519 
Dec.. 102,713 852 ,840 221,978 136,158 178,359 
1959-Jan... 123 ,323 847 ,224 200,812 155,422 69,088 
Feb.. 106,719 906 ,408 209,057 141,441 1,172,703 35 55% 1,194,177 314,065 
Mar... 132,036 926 ,889 245 430 149,537 302,044 
Apre.. 178,725 825,211 242 ,589 159,093 41,520 
May... 129,891 1,020,297 276,069 156,410 1,137,515 
Source: Internal Revenue Service reports for detail of collections by type Service. Under this procedure, the payments are included in budget 


receipts in the month in which the depositary receipts are issued to the 
taxpayers. Revised accounting procedures effective July 1, 1954, 
extended the same practice to Internal Revenue Service collection 
reports. 

Monthly figures include social security tex on self-employment income, 
which is levied and collected as part of the individual income tax 
beginning with the taxable year 1951. Fiscal year figures exclude 

this tax, on the basis of estimates beginning 1952 (see footnote 3), 
and it is included under "Old-age and disability insurance.” 

In Internal Revenue Service reports beginning January 1951, current 
collections have not been separated as to type of tax but the break- 
down shown for fiscal years is based on estimates made in accordance 
with provisions of Sec. 201 of the Social Security Act, as amended 

(42 U.S.C. 401), for transfer of tax receipts to the trust funds 

(see "Budget Receipts and Expenditures," Table 1). 

Beginning with the fiscal year 1955, collections shown include un- 
distributed depositary receipts and unapplied collections. For excise 
taxes these receipts are included in the total only. Total collections 
include "Taxes not otherwise classified.” 

Budget receipts for 1956 were reduced by $3,566 thousand representing 


of tax; daily Treasury statement for budget receipts from internal 
revenue through the fiscal year 1952, and the monthly statement of re- 
ceipts and expenditures of the Government for receipts thereafter (for 
explanation of reporting bases in these publications, see page II). 
Certain detail by type of tax is available only from returns filed with 2/ 
the Internal Revenue Service. The figures shown include collections for 
credit to special accounts for certain island possessions, as reported 
by the Internal Revenue Service. Beginning with the fiscal year 1955, 
they include the amounts of tax collected in’ Puerto Rico upon articles 
of merchandise of Puerto Rican manufacture coming into the United States. 3/ 
Figures for 1954 have been revised to the same basis. Figures for pre- 
vious years include only amounts collected at ports of entry into the 
United States. 

1/ Differences between the amounts of internal revenue reported by the 
Internal Revenue Service as collections for given periods and the amounts 
reported in Treasury statements as budget receipts for the same periods L/ 
arose because of differences in the time when payments were included in 
the respective reports. Tax payments are included in budget receipts 
when they are reported as credits to the account of the Treasurer of the 
United States, Prior to July 1954, they were included in Internal Revenue 5/ 


Office of the Secretary of the Treasury 





Service collection reports after the returns to which they applied had been 


received in internal revenue offices. 


withheld income tax and old-age 
railroad retirement taxes and many excises, these taxes are paid currently 
into Treasury depositaries and the depositary receipts, as evidence of 


such payments, are attached to quarterly returns to the Internal Revenue 


procedure begun in 1950 with 
taxes and later extended to 


tax collections transferred 
act approved August 1, 1950 
included in collections reported by 


to the 
(64 Stat. 392), but 
the Interne 


t of Guam pursuant to the 


this amount was 


1 Revenue Service. 


Beginning with 1957, such collections are excluded also in Internal 


Revenue Service reports. 
6/ Detail is reported by quarters beginning with the fisce! year 1956. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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* Beginning with the fiscal yeor 1955, includes undistributed depository receipts and unapplied collections. The whole amount of such 
receipts for excise taxes is included under “Other excise foxes” 
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Table 1.- Money in Circulation 
(In millions of dollers except per capita figures) 















































































Paper money 
Total 
Ind of fiscal money in Federel 
Total Gola Silver Treasury United Federal National 
ne eee ps Yi paper certif- certit- | notes of States Reeerve Reserve bank 
money foates icates 1890 2/ notes notes Bank notes 3/ 
notes 3/ 
1951... -crcceces 27,809 26 39 2,092 1 318 23,456 2k3 81 
1952... 29,026 27,38 38 2,088 1 328 *605 221 1 
1953... 30,125 28,359 37 2,122 2 318 25,609 200 BB 
MG od ccnnesee 29,922 28,127 35 2,135 1 320 294385 180 70 
WB. cccccsvésers 30,229 28,372 Ey 2,170 1 319 25,618 163 67 
1956. secccesccece 30,715 28,767 33 2,148 1 318 26,055 ubT 64 
IQS. occccces 29, 33 2,162 1 321 26,329 133 62 
1958... 31,172 29,071 32 2,200 1 317 26, 120 59 
1959. ccces 31,94 29 ,699 31 2,155 1 316 27,029 110 57 
1957-December...cescceeseseee| 32,83 29,724 32 2,156 1 316 27,031 126 61 
IPSB-Tuly.ccccccsecccccccesese| 32,172 29,064 32 2,172 1 314 26, 366 ug 59 
AuguBt.crcccosecccesecese| 31,371 29,255 32 2,170 1 314 26 ,560 18 9 
September....csesseseses| 31,265 29,118 32 2,161 1 314 26,435 8 59 
October ssecececccesecese| 32,306 29,264 32 2,153 1 315 26 ,569 17 ) 
NOVeEmbOT....cesceesesees| 32,036 29, 87% 32 2,176 1 317 27,1 16 2 
DOCember..secsseseeseees| 32,193 b/ 30,012 31 2,177 1 31 27,3 15 
IPS VANUALY..secccececcseees| 31,125 28,986 32 2,056 1 301 26 ,4ek lus 58 
February....csscessesese| 31,129 28,986 31 2,078 1 304, 26,400 113 58 
March..ecccccccceseseses| 31,250 29,086 31 2,113 1 310 26 461 12 58 
ApPlliissvcssiescseseccc} 32,049 29,174, 31 2,143 1 311 26,519 111 58 
WBaccnns ncdatnccseesese J OGR IR 29, 31 2,169 1 315 26,761 111 58 
QDS 6c cdcdrcdsccncvcsess (Sageas 29, 31 2,155 1 316 27,029 10 57 
Coin 
Money in 
Bat of fiscal eiroulation 
coin pore silver coin in dollars) 5/ 
WAcccoasece 1,578 180 1,020 378 180.17 
1952... 1,678 191 1,093 393 184.90 
1953... } 202 1,150 413 -T2 
1H. sevee 1,795 212 1,165 419 18h .24 
1955. .cccceee 1,858 223 1,202 433 182.91 
1996. ccccccdsdbisesessenscsqes 1,948 237 1,259 453 182 .64 
WIT. vacccoheseberecevcensedes 2,042 253 1,315 “ 181.52 
IDWD, cccsccssseqvacceucescebes 2,101 268 1,346 487 179.08 
a es Ry oF 2,215 285 1,415 54 180.17 
1957-December....ccessececsecs 2,110 263 1,358 489 184.29 
WDBFuly.ccccccccccsccocccces 2,108 270 1,349 489 176.81 
MUBUBEs coddcccccccesccccs 2,117 272 1,353 4gl 179. 
September...sescessereees 2,127 2B 1,360 493 178.67 
October. 2,12 27 1,371 496 179.21 
November 2,163 275 1,387 500 ie. 
December. 2,182 278 1,399 505 183.33 
LPSOWaNUATY.ccccesececccecess 2,139 278 1,362 500 176,85 
Febru@ry..cssscccsccccecs 2,144 278 1,365 501 176.66 
March. .ccccccccsccecccescs 2,164 280 1,380 504, 177.11 
Nawh3s pagan stevereccedps 2,175 282 1,387 506 177.45 
ee pe 2,198 283 1,400 510 178.85 
MBvcvssgagietiressediba 2,215 285 1,415 54 180,17 
Source: Circulation Statement of United States Money. 3/ Federal Reserve Bank notes and national bank notes are covered by 
Excluies money held by the Treseury and money held by or for the deposits of lawful money and are in process of retirement. 
account of the Federal Reserve Banke and agents; includes paper 4/ Highest amount to date. 
currency held outeide the continental limite of the United States. 5/ Based on latest popilation estimates by the Bureau of the Census; 
2/ Treasury notes of 1890 in circulation are being canceled ani re- beginning January 1959, Alaska is included, 


tired upon receipt by the Treasury. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar emounte in millions) 














Ratio of silver 

Gola Silver to gold and 
Ind of fiscal ($35 per ($1.29+ per silver in 

yeer or month fine ounce) fine ounce) monetary stocks 
(in percent) 
WE. cnnbcdpshesncennccedestsbsbadvendditepevbiiationhlt Siituibbececde 21,755.9 3,718.5 1k .6 
23 ,346.5 3, 768.5 13.9 
22,462 .8 3,814.3 14.5 
21,927.0 3,863.1 15.0 
21,677.6 3,922.4 15.3 
21,799.21 3,994.5 15.5 
22 ,622 .9 i 126.6 15.4 
21,356.2 4,306.0 16.8 
19,704.6 }/ 4,414.1 18.3 
22,781.0 4,185.4 15.5 
21,209.9 4,309.2 16.9 
August....... baisdndiness scccedablibocce’ AEs dcoddeNitbecesoudbad " 21,011.5 4,313.1 17.0 
September... .ssseseeceeee be lib stthees cchkbucccdsssscchecccoods 20,873 .5 314.9 17.1 
en No PORE Hao 8s Tre REP EEY OY PT Ory tery CEE 20,690.0 4,332.0 17.3 
Pn gnceedsecccdsccehhokeseddebcesecescocdgnekees AMocceds 20 ,608.5 4,347.1 17.4 
DIRNENE 0 6 ccbbbcconcecccddte Ms ndtidcccchbheccsdncsdbaih<écste 20 534.3 § 362.5 17.5 
1959 January. ....+--s- a eae a re Se 20,876 .3 4 371.0 17.6 
Pebruary...ccccecsscees © ceesbsccsedeccocce PTTTTTiitT Tree 20 478.6 4,385.5 17.6 
RT rer Cte eee ts eee eee et ey en 20,441.7 4,383.0 17.7 
ApPilicccccccccccccccccccce PPTTTTITITI TTT TT Titih rT ° 20,304.7 4,406.9 17.8 
MY ccccccccvccescece ocecccccccoecesoocce eeccccccesccecceseccos 20,187.6 4,405.1 17.9 
TUB ccnceccccdcccccccccceddecsccccvcccccssdccccesecesecoccescos 19,7046 3/ 4,414.1 18.3 














Source: Circulation Statement of United States Money. For detail of 


silver monetary stock see Table 4. 


1/ See Table 3, footnote 2. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 











Liabilities: Balance of gold in 
Bnd of calendar year or month Gold assets — vo Treasurer's account 
e . 
22 ,695.5 21,662 .5 1,032.9 
23,187.1 22 ,178.8 1,008.2 
22 ,029.5 21,545.7 483.7 
21,712.5 21,223.5 489.0 
21,690. 21,199.1 491.2 
21,969.5 21,458.3 491.2 
22, 761.0 22 272.9 508.1 
20 , 534.3 20,138.2 396.1 
21,209.9 20,808 .8 401.1 
21,011.5 20,612.0 399.5 
20,873 .5 20,475.8 397-7 
20,690.0 20,292 .7 397.3 
20 ,608.5 20,206 .9 401.7 
20 534.3 20,138.2 396.1 
20,476.3 20,079.7 396.6 
FPebru@Pyc.coccccscscseccs Oo ceeceeececocsecccccceccescesocceccece 20,478.6 20,080.7 397.9 
MOTOR. cece ceccccceeccesccses See eeeeeeceeeeeeeeereseesseseneases . 20,441.7 20,047.7 394.0 
Aprals occa cteccdocs bodkb chbc Ghe cube chbcdedbecésccdhokeeddecce 20,304.7 19,902.6 402.1 
MAY cc ccacccescccccccccec cee csec seer esecsecencceccesoceseceecocce 20,187.6 19,792.1 395.5 
TUNG. cc cccceccceccesecesceec sees eeeeeessesesseseeseseeesseceees 19,704.6 2/ 19,603 .2 101.4 














against United States notes and Treasury notes of 1890. 

2/ The United States payment of the $343.8 million increase in its 
gold subscription. to the International Monetary Fund was made 
on June 23, 1959 (Public law 86-48, approved June 17, 1959). 


Source: Circulation Statement of United States Money. 

1/ Comprises (1) gold certificates held by the public and in Federal 
Reserve Banks; (2) gold certificate credits in (a) the gold certificate 
fund - Board of Governors, Federal Reserve System, and %) the redemp- 
tion fund - Federal Reserve notes; and (3) reserve of $156.0 million 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 





















































Silver held tn Treasury 
oat ; Silver outside — 
year _— Securing silver certificates 1/ In Tre e Treasury ¢ Brass 
Silver Silver Subsidiery | Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollare }/ coin 3/ ounse 
1951... 2,073.5 301.0 1.7 - 82.0 2/ 191.3 at 3,742.3 
1952.. 2,109.7 ie 3.9 2 45.3 202.5 1,158.1 3,794.1 
1953... 2,140.8 276.3 6.3 . 30.7 213.2 1,213.1 3,837.0 
195h...06 2,171.2 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 
WP v'sverccee 2,194.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
1996. ciiincs0s ceoncasadbins 2,208.9 236.3 2.3 od 62.9 252.2 1,338.2 4,064.2 
IGT coccceccecesesoccaces 2,212.9 219.0 8.2 - 92.3 269.3 1,402.6 4,185.4 
WIE cennenceardn Gheeank4 2,245.0 202.7 .9 - 148.3 285.4 1,446.2 4 362.5 
IPSBTuly...cccccccccccces 2,230.9 211.3 25.3 3 131.5 276.9 1,425.4 4,309.1 
AUB. cccccccscscece 3 209.5 25.8 3 131.7 278.7 1,426.8 4 313.2 
September. ....2...ee- 2,238.4 207.1 23.7 3 128.3 261.0 1,431.0 4,314.9 
2,238.4 205.1 20.8 3 136.8 283.1 1,436.7 4 332.0 
2,2h2.8 203.4 16.5 - 142.1 204.8 1,442.2 4347.1 
2,245.0 202.7 14.9 - 148.3 285.4 1,4k6.2 362.5 
1959 -JANUALY..0..-creccees 2,245.0 202.5 15.5 ~ 152.9 285.6 1,046 4 4,371.0 
February...ssccseseee 2,247.5 202.0 16.9 158.6 286.1 1,446.6 4,385.5 
Marches cccccscocccoce 2,249.0 200.4 16.6 - 154.2 287.7 1,451.1 4,383.0 
a Be Ate poise 2,250.5 199.8 18.4 - 161.8 288.3 1,458.0 Ay 06.9 
MF cccccedecd 2,251.4 197.2 2405 - 152.7 290.9 1,466.4 4,405.1 
Tunes ccccccsccccccecs 2,251.4 19% .4 20.5 22 154.5 233.6 1,476.5 Ayhlhel 
Source: Circulation Statement of United States Money; Office of the 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce 
Treasurer of the United States. according to whether the bullion is held for recoinage of sub- 
1/ Valued at $1.29+ per fine ounce sidiery silver coins or for recoinage of standard silver dollers. 
2/ Includes silver held by certain agencies of the Federal Goverment * Less than $50,000. i 


3/ Valued at $1.38+ per fine ounce. 
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Table 5.- Seigniorage 
(Cumulative from January 1, 1935 = in millions of dollars) 











































































Sources of seigniorage on silver bullion revalued ]/ 
Setguionege Newly mined sil aeusetae 
silver on 
End of calendar on coins Misc. silver Silver Pur- | Nationalized Total silver bullion 
year or month weg and (incl. silver chase Act silver Rielsbahion | Rete of seigniorage | at cost in 
ater bullion held of June 19, | (Proe. of of Dec. 21, | July 6, 1939, on silver Treasurer's 
June uu, 1934) 1934 Aug. 9, 1934) 1933 and July 31, 1946 revalued account 2/ 
WS vcccccecccseocece 18.5 48.7 226.2 34.5 16.8 - 326.2 274.9 
WWOveccccccsscoccces 46.1 48.7 302.7 34.7 36.0 - 422.1 397.5 
IDB7. ccccccccsccccses 63.7 48.7 366.7 34.7 58.0 ~ 508.1 541.6 
WWBicccrccecscccecece : 69.5 48.7 457.7 34.7 h.9 - 616.0 758.8 
199. see Cocccceseces 91.7 48.7 530.7 34.7 87.3 he2 705.6 950.6 
WMO, cccccccccccccese 122.2 48.7 562.7 34.7 87.6 25.7 159 hb 1,055.8 
IDL. cccccccccccscece 182.1 48.7 580.4 34.7 87.6 48.3 799.7 1,089.0 
IMA. cocccvccsccsccces 245.7 48.7 584.3 34.7 87.6 63.6 818.9 1,048.2 
WMI vcsccocscccccccccs 299.6 48.7 584.3 34.7 87.6 65.3 820.6 967.3 
WMhe ccccccccccccccce 362.3 48.7 584.3 34.7 87.6 65.4 820.7 7117.3 
eecces 429.5 48.7 701.6 34.7 87.6 65.5 98.1 333.2 
eoccee 491.9 48.7 $32.1 34.7 87.6 66.5 1,069.6 161.2 
M7 ccccccccccccccce 520.5 48.7 832.1 34.7 87.6 The5 1,077.6 146.8 
IMB. cccccccceccccees 559.2 48.7 832.2 34.7 87.6 84.6 1,087.8 129.9 
IMG. crevecccccrecees 578.7 48.7 833.6 34.7 87.6 B.5 1,098.1 127.2 
LO. ccccccccccveccce 5%.6 48.7 $33.7 34.7 87.6 104.7 1,109.3 111.7 
WB le ccccccceccosscces 642.3 48.7 833.7 34.7 87.6 1144.6 1,119.2 81.9 
WZ cocccccccsccccce 694.2 48.7 833.7 34.7 87.6 125.4 1,130.0 57.2 
IDB ccccccccces eoccee 742.2 48.7 833.7 34.7 87.6 134.7 1,139.3 34-9 
Who sececscccccccccs 792.9 48.7 833.7 34.7 87.6 143.8 1,148.4 6.6 
WS ccccesesteccvsoce 807.0 48.7 833.7 34.7 87.6 150.8 1,155.4 4.3 
195G. cccccevecectsese 839.6 48.7 833.7 34.7 87.6 155.2 1,159.8 50.0 
WT ccccscsceccscece 890.3 48.7 833.7 34.7 87.6 156.4 1,161.0 R29 
LPB. ccccccccesecsece 932.0 48.7 $33.7 34.7 87.6 166.0 1,170.6 114.0 
19SB-July.ssssccseses 921.2 48.7 833.7 34.7 87.6 161.8 1,166.4 101.9 
August..sseceess 923.3 48.7 833.7 34.7 87.6 162.4 1,167.0 101.1 
September....... 924.6 48.7 833. 34.7 87.6 164.0 1,168.6 98.8 
927.0 48.7 833.7 34.7 87.6 164.0 1,168.6 106.1 
928.7 48.7 833.7 34.7 87.6 165.4 1,169.9 109.4 
92.0 48.7 833.7 34.7 87.6 166.0 1,170.6 14.0 
93.5 48.7 833.7 34.7 87.6 166.0 1,170.6 118.1 
95.7 48.7 833.7 34.7 87.6 166.8 1,171.4 122.2 
B9.9 48.7 833.7 34.7 87.6 167.2 1,171.8 121.3 
April.cccccccces WD 48.7 833.7 34.7 87.6 167.7 1,172.3 125.9 
MBY.ceccccccsees 952.4 48.7 833.7 34.7 87.6 167.9 1,172.5 119.9 
Sources Bureau of Accounts. Silver certificates. 
1/ These items represent the difference between the cost value and 2/ The figures in this column are not cumlative; as the amount of 
the monetary value of silver bullion revalued and held to secure bullion held changes, the potential seigniorage thereon changes. 
Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, 
as of June 30, 1959 p 
Allocations of Charges against Unexpended balance of 
increment ]/ increment increment 
Exchange Stabilization Fund.....cccscccscccccvcccccsccceceseccceces $2,000 ,000 ,000. 00 $2 ,000 ,000 ,000. 00 . 
Payments to Federal Reserve Banks for industrial loans 2/........+. 139,299,557.00 139,299,557.00 - 
Philippine currency TreServe.....cccccccccccesccccccecccseccesesssss 23 ,862,751,00 23 ,862 ,751.00 - 
Melting losses on gold coin....... padadincocebebovedsbeseeeeoevegecs 2,175,121.98 1,857,719.07 $317,402.86 
Retirement of national bank noteS.....scccocccccccccccccccccecceeses 645 387,965.45 645 ,387 , 965.45 * 
Unmssigned...ccccccccceccccccese Poseverccccscccoccocceseccecesceones 8,776,952.91 - 8,776,952.91 
Total increment. .cccccccccccccccccccccecccccccccccccceccccocccseees 2,819,502 ,348.29 2,810,407,992.52 9,094, ,355.77 
Source: Bureau of Accounts. into the Treasury as miscellaneous receipts; and the $27,546,310.97 
1/ The authority, purpose, and amount through 1940 of these allocations which had been advanced to the Federal Reserve Banks under this 
are summarized in the 1940 Annual Report of the Secretary of the allocation was repaid into a special fund from which it was appropri- 
Treasury, pages 128-30. ated to the Small Business Administration to be available for grants 
Pursuant to Public Law 85-699, approved August 21, 1958 (72 Stat. 698) under section 7 (d) of the Smell Business Act, as amended. 


the $111,753 ,246.03 unexpended balance of this allocation was covered p Preliminary. 
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Table 1.- Balance Sheets as of June 30, 1958, and March 31, 1959 
































June 30, 1958 March 31, 1959 
Assets: 
Cash: 
Treasurer of the United States, checking account.....+. $3 415,521.11 $2,327 ,845.82 
Federal Reserve Bank of New York, special account...... 227 137,166.90 217,310,260. 02 
Disbursing officers' balances and advance accounts..... 3,371.56 7,116.62 
Total COBH. .ccccscscccccccssccevccecececsccscccscsesess $230,556,059.57 $219,645 5222.46 
Special account of Secretary of the Treasury with 
Federal Reserve Bank of New York -— gOldsesecccesccecevees 5§ 821,344.42 44 5653 4273 46 
Investments in United States Government securities......++. 35 ,000,000.00 60,000,000, 00 
Accrued interest reteivable....ssscscccccccccccccsccccevess 158,156.18 291,583.58 
Accounts TeC@LVADle..ccccccccccccccccccesesescesecscesesess 62,125.01 - 
Unamortized premium on Treasury obligationS.....cscecsssees - 29,111.15 
Total, QUOGUNs cadandnnccondsicaceesadhesocniigaenceunegeta 321,597 ,685.18 324 619,190.65 
Liabilities and capital: 
Accounts payaole: 
Vouchers PAYED1C. so +s sesssevecsesesevcsscsesesseseress 5,154.77 38,767.52 
Employees' payroll allotment account, United States 
BAVINGS DONS. ..ccccccceccccscccvcsevcsceseesevesees 2,707.11 2,315.51 
Miscellaneous....sccccsccscccccccscvcscccccsscessecess 148,680.85 362,317.89 
Total accounts payOble....cccccccccccccscscscccccscese 156,542.73 . 403 ,400.92 
Unamortized discount on Treasury obligations....sseeeseees - 47,964.88 
Capital account..ccccccccccceccccccccscocceccccccceccesecs 2,900,000 ,000.00 2,000,000 ,000. 00 
Deduct - Subscription to International Monetary Fund.. 1,800,000 ,000.00 1,800,000 ,000. 00 
200, 000,000.00 200,000 ,000.00 
Net income (see Table 2).....ccccccccccecccccccsccsccccees 121,441,142.45 124,167 824.85 
Total lisbilities Gnd caphtal...cccccbeccscccscccccssccces 321,597 ,685.18 324 ,619,190.65 
Note: Annual balance sheets for fiscal years 1934 through 1940 appear in beginning with that for December 31, 1938, have been 
the 1940 Annual Report of the Secretary of the Treasury and those for published in the "Treasury Bulletin.” 


succeeding years appear in subsequent reports. Quarterly balance sheets 
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Table 2.- Income and Expense 





Classification 


January 31, 1934, through 
June 30, 1958 


January 31, 1934, through 
March 31, 1959 





Income : 


Profits on British sterling transactionS......sscccssscessceceses 
Profits on French franc transaction®....sccccccscccccsesssesceces 
Profits on gold bullion (including profits from handling charges 


OD GOUM Jecccccccccccccccsccsccescccccccscscescccceccoccsecececs 
Profits on other gold and exchange transactionS.....sscssssssees . 
Profits on silver transactions...scsccccccccscscccecccccesssssess 
Profits on sale of silver bullion to Treasury (nationalized)..... 
Profits on investments... .scccccscccccccccceccccsccccsssssseeeees 
Interest on investments.....ssccccccccecesccecsesssccescecseesees 
Miscellaneous profits...csccccccccccccsccvccccccaccsccssesscseess 
Interest earned on foreign balances....sscccessececcesesesesesess 


Interest earned of Chinese yumn..ssccccsccssccsccscccecesesessess 


Total Income. cccccccccccccccscccccccccccccceccscccecscocesooseece 


Expense: 


Persortl SOTviceB...esscccccccsccccccccscccsececeseessecessseseee 
Transportation of thing®...ccccccccccccccssescceeseseccsss. cesses 
Commumicetion8...ccccccccccccccccccccesecessesseeseesssesessesess 
Supplies and materials....sscccccccccscccssscssccsccesveseseseess 
OURS ccccccccccccccsccsceresecgseesecseesssesseeceseseeesseeeees 


Total GXpOnse.sccccccccccccescecceccceseceessececsececescsesses ee 


Bet 1NCOMes ccccccccccccccccccesccsccecececceccescceseececsesssccees ee 


$310,638.09 
351,527.60 


64,703 ,918.68 
50,817 ,839.88 
102,735.27 

3 A473 5362.29 
1,649,712.79 
15,212 ,991.65 
863 ,546.27 

2 849,683.19 
1,975 317.07 





142 311,272.78 


$310,638.09 
351,527.60 


67,593 ,881.23 
50,969,194.08 
102,735.27 

3 A473 ,362.29 
1,575 , 799.32 
16,787 ,508.94 
863,721.54 

2 849,683.19 
1,975 ,317.07 





146 853 ,368.62 








16 ,508 ,393 .33 
804,159.98 
779 ,663 45 
658,215.24 
140,159.84 

1,979 538.49 


17 678,058.30 
33 ,844.58 
1,130,530.87 
672 ,809.56 
146,404.71 
2,123 895.75 








20,870,130.33 


22,685 543.77 











121,441,142.45 





124,167 ,824.85 
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CAPITAL MOVEMENTS 





Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 6, 1949, and 
Treasury regulations promulgated thereunder, Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals. Reporte by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 
1954, data reported by banks in the Territories and 
possessions of the United States are included in the 
published data. 


The term “foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations, "Short-term" refers to original maturi- 
ties of one year or less, and “long-term" refers to all 
other maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the “Treasury Bulletin, " 
pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 


re 





published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and ‘transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary date in six tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues, Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually, appearing in the April 
issue through 1958 and in the March issue thereafter. 
Table 6, purchases and sales of long-term securities by 
foreigners during the preceding calendar year, also 
appears annually, beginning with the May 1959 issue. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 















































Analysis of net capital movement 
Calender year —. em Changes in liabilities to foreigners Changes in claims on foreigners 
or month movement Short-term Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign 
funds securities funds securities 
* 5,253.2 3,661.3 3,034.6 626.7 1,591.9 36.3 855.5 
622.6 532.5 485.9 46.6 90.1 97.5 -7.4 
1,273.5 1,207.1 1,179.3 27.8 66.4 “11.3 TT-7 
452.8 431.1 220.4 210.7 21.7 -711.8 93.5 
1,056 .6 1,166.3 1,279 “133.1 -109.7 63.1 “46.6 
803.0 -752.6 418.4 -334.2 50.4 -315.5 265.1 
345.5 547.2 636.2 89.1 201.7 “240.7 39.0 
2bh.7 409.3 601.5 -192.2 -164.6 69. 94 8 
193.8 24.8 -100.0 75.2 218.6 190.8 27.8 
1,749.6 © 1,971.2 1,026 .8 gu 4 -221.6 -76.2 “145.4 
1951 “37%. B.1 657.4 58h .3 Ah .5 “70.5 -377.0 
3 ‘ 13533 1,558.8 1,243.9 314.9 298.2 -€0.3 217.9 
1,162.8 1,090.9 1,102.4 11.5 72.0 1b4 2 “72.2 
637.1 1,419.5 1,270.2 149.3 ~T2 482.0 -300.4 
1,175.0 1,367.3 682.1 685.2 -192.4 -162.0 -30.4 
586. Gh .7 1,338.4 156.4 ~908.3 397.2 “511.1 
614.9 360. 219.1 141.8 975.8 -253.7 “722.1 
3 -707.1 998. 1,000.8 -2.7 -1,705.2 -342.6 -1,362.5 
IQSDGUEE.  cccnicchscctccds ie -11.1 133.2 112.9 20.3 -144.3 43.1 -101.2 
August..cccscsceseccces . 134.4 272.9 295.1 -22.2 -138.5 -72.5 0 
September......s0+s+e+00 -34.7 -28.0 -31.5 3.5 4.7 21.4 -28.1 
October...ceccsccccces ee 253.1 351.9 296.9 55.0 -9.8 37.0 61.8 
November....cssssecesese Tl.L 84.4 107.6 -3.3 -13.0 90.2 -103.2 
December....seeesseeeees -102.4 14.5 106.8 7.7 -216.8 54.7 -162.1 
1959-5 Kicborsteccsesbon 160.3 193.1 71.3 121.8 -32.8 109.8 -142.6 
re hee Se chet 333.6 397.8 388.3 9.5 64.3 53.6 7117.9 
Ws cénsh<tacnoeves pen 41.3 64.3 38.5 25.8 -105.6 -40.2 65.4 
BeBe cccdccdeddboccboe 181.5 211.2 142.2 69.0 -29.7 19.8 49.5 
wey OT TT TT ee ey 273 .3r 395.4r 343 .6r 51.8 -122.2r -28.8r -B.4 
DUE Go toecentcestacs ei 1,287. 1,304.9 1,263.4 41.4 -17.7 -11.6 6.0 
p Preliminary. r Revised. 
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CAPITAL MOVEMENTS 
Section I - Summary by Periods 


Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Position at ond of period im millions of dollars) 


Short-term liabilities to foreigners 
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Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
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(In millions of dollars; negative figures indicate & net outflow of capital from the United States) 
Net 
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Through 1949, includes transactions in corporate bonds 
2/ Through 1949, included with transactions in U. S. Government 








}/ Beginning in August 1956 and again in April 1957, certain sccomts 
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CAPITAL MOVEMENTS 
Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicete a net outflow of capitel from the United Ststes) 
Foreign bonds Foreign stocks 
Calendar year a aa e — Totel Totel ao 
ie 

or month Purchases Sales apne Purchs ses Seles gapeliotss purchases seles securities 
19B5-hlecccccece ans n.8. na. na. n,8. ne. ne. 4,008.2 3,152.6 855.5 
Wines 00 ccncen cade n.a, na. ne. n.®. n.8, n.8. 220.5 227.9 -7.4 
CF ee eopeiee 446.4 372.2 Th.2 23.3 19.8 3.5 469.6 391.9 yo 
WEGhiitrccer sep ‘seniiaa 314.3 225.3: 89.0 26.6 22.1 4.5 340.9 247.4 93.5 
WB Si twsth-iike cae’ 318.1 347.3 -29.2 37.3 54.8 -17.5 355.4 402,1 -46.6 
yh eee Med ane 755.9 490.4 265.5 65.2 65.6 -.4 821.2 556.1 265.1 
py ER FBS 658.7 634.3 24.5 57.1 42.6 14.6 75.9 676.8 39.0 
WMG Fi'c0 cn sthce 4. 211.6 291.4 -79.8 81.7 96.7 -15.0 293.3 388.2 -94.8 
GAG ac'sa0 v0 oetpoces 321.2 311.5 9.8 88.8 70.8 18.0 410.1 382.3 27.8 
IGPiacssseskaa “oe 589.2 710.2 -121.0 173.8 198.2 -24.4 763.0 908.4 -145.4 
5 CER RR REL 5S 500.4 801.0 -300.6 272.3 348.7 -76.4 772.7 1,149.7 -377,0 
1952. cccces shearers 495.3 677.4 -182,1 293.9 329.6 -35.8 789.1 1,007.0 -217,9 
LP5Bacccceces eocese 542.5 621.5 -79.0 310.1 303.4 6.8 852.7 924.9 -72.2 
RR ES: 2 792.4 841.3 -48.8 393.3 644.9 -251.6 1,185.8 1,486.1 -300.4 
Manccsessiee 693.3 509.4 183.9 663.6 877.9 -214.3 1,356.9 1,387.3 -30.4 
1 cccvchess 606.5 991.5 -385.0 19.2 875.2 -126,1 1,355.7 1,866.8 -511.1 
pt. Sa 699.0 1,392.0 693.1 592.8 621.9 -29.1 1,291.8 2,014.0 -722,1 
GBBT deo cccvede< id 889.0 1,915.1 -1,026,1 467.2 803.7 -336.4 1,256.2 2,718.8 -1,362,5 
195B-July..sceseses 68.° 148.5 -79.7 25.8 47.4 -21.6 94.7 1 195.9 -101.2 
August.....00- 38.8 88, -50.1 26.8 42.7 -15.9 65.6 131.6 -66.0 
September..... 42.9 38.5 44 48.8 81.3 -32.5 91.8 119.8 -28,1 
October......- 163.4 194.5 -31,1 441 74,8 -30.7 207.5 269.3 -61.8 
November...... 56.2 129.5 -73.2 36.9 66.9 -30,0 93.2 196.4 103.2 
December ...... 104.3 231.5 7127.2 38.2 73.1 734.9 142.4 304.5 -162,1 
1959—January ...s.06 133.6 186.1 52.5 44.8 134.9 -90.1 178.4 321.0 -142.6 
February .... 99,2 84.7 85.6 40.8 B.2 -32.3 140.0 257.9 -117.9 
March .eeseeeee 62.5 88.6 -26.1 45.1 84.5 -39.4 107.6 1733.1 65.4 
April se.cseses 49.1 B.9 “24.9 51.0 75.6 -24.6 100,1 149.6 49.5 

MRY Peccceccee 111.4 168.7 57.3 46.6 82.6 -36.1 157.9 251.3 -Bb 
Tune p.reseees 44.9 44.5 4 49.3 55.8 6.5 93 100.3 6.0 



































n.a. Not aveilable. 
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Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners / 
(Position at end of period in millions of dollars) 
















































































Calendar year 1959 
Country 
1955 1956 1957 1958 January February March April May p June p 
ee 
oo ccccvccccccccccocccooce 260.8 296.4 348.9 411.2 407.6 409.7 416.6 410.4 409.1 390.1 
Belgium. ...ssccccecccccccccccees 108.3 116.9 130.2 115.1 108.6 104.9 117.3 151.4 13.7 118.1 
Cuechoslovakia.......00sseeeeees -7 5 7 6 6 6 6 6 6 ot 
Deommerk. ....cccccccccccccccccess 60.0 65.5 112.5 168.8 41.9 128.8 138.2 130.4 110.3 110.3 
Finland. .....ccccccsseccesceees ° 49.3 53.2 64.5 68.8 B.7 76.4 75.5 72.2 70.0 67.4 
PROMOS. occ cccncccccccccccccacces 1,080.6 62.2 353.7 532.1 517.6 636.7 644.0 649.5 852.6 980.5 
Germany, Federal Republic of.... 1,454.4 1,834.5 1,557.2 1,754.7 1,692.7 1,697.5 1,385.4 1,2%.7 1,403.1 1,459.2 
Greece... .ecceeeeee cocecdcoadcces 175.7 177.4 153.5 14.3 128.9 131.9 137.9 145.2 156.2 152.7 
TRBDF. occ cccccccccccascceccecees 785.4 929.6 1,078.6 1,120.8 1,158.7 1,169.5 1,230.7 1,244.9 1,297.8 1,405.7 
Notherlands.........ssseeees eee 163.7 133.7 202.5 338.7 355.7 345.0 347.2 360.7 363.4 346.3 
MORWEY soc ccccccccesscesccccccece 81.7 66.6 BL 129.6 112.3 13.9 107.5 103.6 108.2 112.5 
POLARE. . ccccccccccccccsccccceses 2.5 3.3 3.2 49 Ae2 5.1 6.3 6.8 6.1 4.8 
oe Shhh Sb bhcs ecvesecce 131.8 137.0 142.1 163.0 148.4 156.6 1%.7 170.6 162.1 151.2 
TITTY Te TTT TTT Tre 8.1 9 8 9 -7 8 8 9 9 8 
> aaa eesecce eeece 104.4 43.2 24.3 36.2 31.3 32.1 30.1 29.3 33.5 35.0 
Swedens ss scccccccecssccecccccces 152.9 217.2 260.3 303.4 279.9 260.0 23.7 321.3 322.1 350.1 
Switserland.......ssseceeseees oe 756.7 835.8 967.0 851.9 785.6 795.6 845.7 852.6 854.2 878.1 
weecse ce evevdoodoesocgece 8.7 2.4 18.3 2.1 18.0 20.3 19.6 25.3 2.8 20.9 
U.S.S.R....++ eeececccecccccecces 7 8 2.2 1.9 3.1 1.5 1.9 2.3 10.9 
ted Kingdom. ....sssseesses see 550.0 1,012.1 1,275.4 8%.9 1,078.3 1,132.9 1,1%.8 1,228.5 1,096.1 1,082.1 
Yugo@lavin.....scccsescccesccees 13.0 17.0 10.6 9.5 8.0 6.0 6.3 7.3 6.5 Th 
Other Burope........s.00. cogeees 197.1 2%.9 343.7 676.1 658.7 672.6 641.1 640.8 574.5 525.0 
Total Burope.....sseeeesees eee 6,146.5 6,864.9 7,141.8 7,709.9 7,713.3 7,920.0 7,745.5 7,848.8 7,975.0 8,219.7 
COMBED see eeeescnccecesecccesceeess 1,032.2 1,515.5 1,623.0 2,019.2 2,081.0 2,141.5 2,087.1 2,170.7 2,0%.4 2,121.7 
=——_S DaSSSS——====—=.-— ofl se 
Latin America: 
pal td Coccccce ecce 137.9 145.7 136.8 149.8 148.6 189.0 179.5 180.1 210.7 206.3 
BOREWER sc csccccccccccccccececccs 26.4 28.6 2.3 22.2 21.7 20.5 20.0 19.8 21.8 22.4 
BERME Ds cc cccdcccesetdoceses eoeee 13.4 224.7 132.2 136.1 163.5 165.6 178.2 150.7 1%.2 153.6 
Chile....ssccccececs dseccee eeoos 95.2 90.6 75.1 100.0 95.0 84.6 9.3 92.2 101.7 130.2 
Colombia........ eeeeeccccccscces 5 152.9 152.9 168.8 178.3 197.7 188.9 199.4 209.2 201.0 
Cub ccccccccccscceccccsccesooes 252.7 21.5 235.0 286.5 280.8 267.1 263.2 256.5 249-9 241.7 
Dominican Republic.......s+esses 64.9 68.2 53.6 39.7 39.6 38.5 40.7 49.3 46.1 442 
Guatemala... .ccccccscccccscceece 44.8 63.7 65.4 41.6 "40.0 42.8 43.3 43.4 44.0 42.5 
MeZLO0.ccccccccccccecccccocecce 413.7 433.0 386.3 418.2 3%.0 389.3 400.8 412.2 445.2 406.5 
Netherlands W. Indies and 
Suriname occcccccccccvccesocsccs 46.6 68.6 Bb P.4 71.7 76.3 Theol 7.9 TB.4 78.3 
Panama, Republic of.......ssse0 85.7 109.3 136.0 146.3 146.7 155.4 156.5 156.6 149.3 146.5 
PORRecccccccccosccccepsccececoce 92.2 83.6 59.9 77.1 72.2 72.3 The1 81.2 82.4 77.2 
El Salwador.....sseccescsccseees 23.9 25.5 27.2 26.2 31.0 32.5 32.6 37.5 38.5 38.4 
UEUQUAY.scccccccccccccccccccsece 65.0 B.3 55.1 82.4 92.2 89.0 9.1 83.7 &.7 89.0 
Wemeeehes disse cccdscice ee 264.9 455.5 835.3 4%1 463.6 410.2 508.2 443.1 549.4 499.7 
Other Latin Amewion........0s00. 122.1 111.2 1%.4 131.0 143.3 151.5 170.5 180.7 171.8 170.3 
Total Latin America.........+++. 1,999.8 2,345.7 2,575.1 2,401.4 2,381.2 9382.3 2,522.1 2,465.5 2,659.4 2,547.9 
eEeE__ —_— 
Asia: 
China Mainland.........++++- “yy 36.2 35.5 36.3 36.0 36.2 36.0 35.9 35.8 36.0 36.0 
a" =—— esecccccccccoccccece 55.0 66.2 69.7 61.6 61.1 57.1 62.3 57.4 58.2 57.2 
eccasee SSGadecceccedsscce 72.8 %.5 82.4 77.3 77.7 86.0 89.6 91.2 94.0 V4 
ig a ear a NE 1%.5 185.7 150.7 108.4 108.0 112.4 119.1 107.8 80.8 77.0 
Talc cc cccccccssedecccccccesecee 36.6 19.7 55.3 42.7 52.7 51.1 54.9 54.2 51.2 39.3 
Tamme)... cccceccccccesccccescccs 52.8 45.0 52.2 55.9 54.3 59.6 61.7 65.5 69.9 85.5 
TOPAN. + sscccscccccsccccccccess 83.2 1,016.5 585.7 B5.1 957.3 1,020.3 996.2 1,027.9 1,068.4 1,101.0 
Korea, Republic of..........+++ . 87.9 9.4 117.0 145.5 U4-4 146.9 147.0 146.1 142.0 145.5 
Philippines.........sessees eosecd 252.0 272.4 1%.5 1%.3 156.4 169.0 172.5 164.2 175.0 168.3 
TRAMs ccccccesececccccccccceses 38.8 60.5 85.8 9.7 98.2 96.0 %.0 91.5 92.3 89.5 
ThedDame. ccccccccccccccccesccccs 137.9 148.3 156.5 133.3 134.1 138.7 137.8 133.3 133.0 133.5 
Other Agim. ......cccececccccs cee 343.4 389.3 380.2 334.6 354.6 366.0 363.9 381.8 390.7 407.0 
Total ASib....ccesesccceene cece 2,181.2 2,415.1 1,%46.3 2,205.3 2235.0 2,339.1 2,336.9 2,356.6 2,391.5 2,439.2 
—_—_—_ SS 
Other countries: 
Australia... ccsccccccccccccceces 75.1 84.2 &.8 78.9 82.3 80.3 $8.1 82.7 3.1 91.2 
Belgian Congo. .seccssssccesseses 41.5 442 39.3 29.8 30.7 31.0 32.8 32.9 32.5 35.3 
rept Mvsiccochocecoccccecsecic 1.6 50.3 40.1 16.2 17.0 16.7 16.0 14.8 16.0 15.9 
of South Africa....ssesess 52.6 52.9 37.6 29.6 31.4 37.3 28.1 27.9 33.0 35.6 
hry Se apedcqumpumeahins tae 119.0 14.2 153.0 1%4.9 120.9 129.2 130.0 131.9 139.2 U44.2 
Total other countries......++.s+ 359.9 345.9 354.7 279.3 262.2 294.7 290.1 290.2 303.8 322.2 
—_—_ ——————— =———___—_—_ 
International,..ccccccscccscccsecs 1,881.1 1,452.1 1,517.3 1,544.0 1,537.5 1,541.0 1,675.5 1,667.6 1,718.8 2,755.8 
—XXX —= === ———_—___—_— SS = =— 
Grand total...cccccccsssccccceeeee | 13,600.7 14, B9-1 15,158.3 16,1591 16,230.4 16 ,618.7 16 657.2 16,7994 17,143.0 18 406.4 
1)/ labilities to countries not regularly reported separately are published Data on lisbilities to Syria are published annually in Section IV, 


ammally in Section IV, Table 5 
2/ Part of United Arab Republic Gian wat tanta tans Ribmniey 2k: 
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Gection II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 





Calendar year 


1959 





ay 1955 


1956 


1957 


1958 


Jamary | February 





Bamgpes 
MUBETLk. cccccccccccccccesosecseces 2.0 
Belgium. scccccccccccecssessecccess 15.9 
Caechoslovakia.ccccccccscscceseese - 
Dommark. occcccccccccccescesccccses B.2 
Finland. ..cccscccescecessesccssees 2.5 


FYON0O.scccocecccceccesoseceeseces 22.1 


Germany, Federal Republic Of.ccoes 87.8 
GHODED.. ccovsresesscvecseeesiosens 45 
Ttalfocccowrcccccccccessseccvocese 29.9 
Ne Seeeeeeeeeeeeeeeeeeeeeee u.2 


WOrway.cccccccsccacscccccccesecescce 8.8 
Poland..cccccccccsecsesecscsscccecs el 





Swedens.ccccccccccccccescccssccees Teh 
Switmerland..ccccccccccccccccccces 25.7 
Cee eer eereesecoesceseseeeses 77.9 


USS Reccscsccccccccccccsesecccece = 


United Kingdom..scocsscescesescoes 109.3 


YWugoslavitsssccccccccscsccccsccssces 2.0 
Other Europe... 6.4 





20.9 


15.7 4.2 
50.3 51.3 





Total Burope.cccccccesccsccssccece 423.2 


GanaAhee..scccccccccccccsccccccccces 143.7 


latin America: 
Argentine ..cccccccccccccsesccesess 6.8 
BOLIvia.ccocccccceccccccescceseses 3.8 
Bradil..ccccccccccccceccsccccocces 68.7 
Chile..cccccccccccscesesessccccece 13.7 
Colombia. .cccscccsscccccsssceccese 143.0 


CuUbRececcccccesccccccccccscececese 91.9 
Dominican Republic. .cscocsccsceses 5.4 
Guatommla..ccccccceccessceccsesecs 5.1 
MBX1C0..sccesccccccccsccccsseseces 153.7 
Netherlands W. Indies and 
Surinam. sccccccccsccccocccsesscce 2.6 


Panama, Republic of...scccccsesees 16.6 
POTUc ccccccccccccccecccccceccccccs 29.4 
£1 Salvador. occcecesecooeces 8.1 
Uruguay.... coe 18.1 

se eeeeecccsece eee 10.8 
Other Iatin America...scccceccsses 33.9 








37.6 


7 
5 

3 

7 

6 45.1 
4 149.7 
2 

5 

2 


260.1 
8 2.6 





Total Latin Americd...cscesccsccee 705.6 





Asia: 
China Mainlamd..cccccccsssccescecs 2.5 


Hong Rong.ccccccovccccscccsesesese 3.3 
Tinditsccccsccccccsesccccccsccccces 54 


IndomeGin...cccccccsccessecccececs 8 
Coe e OOOO E TES EEE ROSES ESEEeEeEEe 18.0 
Tree]. .ceccccccccccvccsesccsceses 1054 


JAPAN s cccccccccccccsccescccccecese 102.9 
Korea, Republic of..ccccsccsccsees 1.0 
Philippines..cccccccccsccccccesces 18.8 


TadWODssccccccccccccccccscccccoses 5.5 


Thailand ..ccescccascccccccccscvece 8.0 
Other Asia. .cccccccscccccscscscces 56.0 


6.1 


l2. 
106.5 





Total ABABccccccccccccescccecoccse 232.6 


Other countries: 





All other. cccccccccscccccccccsece 


435.1 








Total other countries....csssesres 43.5 
Intermationa]...coccccosescccssccces - 


Grand total. ccccceccccccccesscccoecs i, 5 
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Section II - Summary by Countries 
Table 3.- Net Transacttons in Long-Term Domestic Securities by Foreigners 






























































(In thousands of dollars; negative figures indicate net sales by fore: or a net outflow of capital from the United States) 
6 Calendar year 1958 1959 
1955 1956 1957 1958 December | January | February; March April May p June p 
Europe: 
AUBtTIIA. ccccccccccccesseceeseeses | ~2,KDB 768 +4 -1,018 -4 -27 -12 -2% 30 6 3 
WE hic dd pc cceccscegtiqecects | MOSER 25,355 9, 886 4,75 “345 1,167 1,539 435 288 B3 1,997 
Crechoslovakia..ccccccssecssecses -28 118 1 - - - - e o * s 
Dommark. coccscccccccscscctsocccces -% -1,1% ~-702 678 ~189 24,868 6,699 5,38 f1 221 53 
Finland...ccsscccccscsscscscccces 1,923 59 -37 4,476 4,500 -16 - - -33 - - 
FYAnCe..cccescsccseseccecescecess | 1,685 | -120,635 9,543 5,235 4,676 750 2,590 -140 20,849 -280 1,138 
Germany, Federal Republic of.....| 8,761 6,59 3,012 1,337 160 2,571 443 601 1,791 3,377 3,867 
GrOOCO.sccccccccccccessccsosceces 811 5u 61 -5,715 Th2 a 138 -25 66 85 3 
Ttaly.ccccccccccsccccccsccccccces | 68% 422 672 1, 434 268 234 235 1,111 1,155 385 
Netherlands. .s..ccescccsssseceses | 17,695 42,427 39,416 -7,645 -3,B7 -888 472 -1,671 1,879 4,470 1,107 
NOTWAY ss ccscccccccccecccess 47,580 37,977 19,046 18,303 3,558 3% 220 5,479 8,251 1% 66 
Poland... 3 37 -% -1 ~ -7 - - 4 
Portugal...cccccsccceccsces 2,261 1,603 4AM 2,109 -49 158 % 92 53 -7 TB 
Rumania.ssccccccccsssssesscscsses -361 ~ -4 - - - - - - - - 
Spain. cccccsccccccccccccccceccese 663 1,001 -651 2,249 -1,%5 -53 203 a -10 7 -128 
SwWeden.sesccccccssssssccsecsseees | =1,004 -47 6,111 4,339 81 20,459 33 707 81 -13 4 
Geitserland..cccsccsscceccccesese | 147,487 23 ,B9I 98,302 -32,303 3,148 19,461 7,716 21,172 25,520 22,608 22,779 
TUPKOY sc ccccccccccccscccccccccces 346 -7 7 36 “iu 12 48 19 4 58 167 
WeS.S.Reccccccccccccscccccccccece - - ~ - - - - 7 7 - - 
United Kingdom.....ssecsccseseces | 96,025 7,659 79,027 -12,226 || -8,850 5,546 -16,112 4,451 534 14,97 7,059 
Wugo@lavit.cccseccccscccccsccsess -186 120 -165 -26 - -1 - - - - - 
Other Europe...cccccsccseececsees | 5537h 10,340 | 23,161 =3 624 || -2,224 12,682 427 1,039 6,618 390 1,054 
Total EBurope.sseccscsccessccevece | I29,L17 161,019 | 291,273 40,197 9,272 %,281 5,004 28 ,005 66,735 47,863 40,317 
= =— 
COMAdA.sesccccccccccccccsccsceesees | 204,825 | -123,507 -8,357 | -202,213 -7,115 921 2,995 -7,432 —5 436 4,591 -1,542 
latin America: 
TAM ccccccccccscccccccesess 30 3,066 1,255 261 261 -32 452 224 -116 242 BL 
WAR cccccccccccccccccscocceses 108 492 -4h8 -333 65 9 -20 62 -117 -65 105 
BrOSi1l. cccccccccccccosccvcccocess 1,110 1,82 869 +6423 -%h 355 324 229 -132 83 -712 
GURR0s ccc ccdcvocccccdcccecccccess 3,762 2,260 963 -2,601 476 209 261 17 -18 -1% -366 
Colombia. .sccccccccsesceesecesece 1,460 1, 1,292 410 -102 -13 59 248 -233 223 51 
Cubes ccccccccoscccccscccccccccccs | 59,677 9,087 -8,738 68,517 583 -1,105 359 -710 -159 -356 -259 
Dominican Republic.....scscsesess 53 778 -20 B2 Ll -29 % 9 64 61 7 
Guatemala..ssccsccccseseccesssece -l4l -29 408 1,656 112 -77 112 -7 198 1 63 
MOxLCO..ccccccccccccsccecescccccs 2,128 4,723 2,028 2,561 443 329 -251 -913 598 535 35 
Netherlands W. Indies and 
SUPIMAMs ccccccccscsescsssescsece 1,190 3,903 3,810 25 546 3,252 1,709 340 333 1,698 1,083 3,684 
Panama, Republic of....sscecesces 3,016 -1,789 524 -72% 606 1,012 1,232 1,898 651 388 6,171 
804 670 257 -879 49 59 42 2233 480 -85 23 
157 -57 1% -181 u 15 - -57 4 10 59 
198 3,724 4,185 ~2,533 -1,657 354 7B 70 1,1%4 1,153 2,598 
ecbedeebee 669 3,769 1,483 -1,210 416 657 -38 1,103 -533 1,000 186 
Other Iatin America...csscccccsee|  7ehh5 -264 125 917 267 561 -2% 601 -571 -15% ~h64, 
Total Iatin America....sssesssees | 76,166 33 ,859 8,117 46,000 3,853 3,955 2,035 2,306 2,973 3,953 -27 
Asia: 
China Mainland.....ssscsssecssees 688 153 219 -403 2 -7 41 -86 148 154 38 
Hong Kong. sscccssccssccsecccccses 5,300 5,524 2,335 4,231 1,398 1,549 -106 1,435 2,037 2,226 2,829 
Tndia.cccccccccccccscccessccesccs 789 49 453 -1,389 1,306 -9 986 7 15 20 -2,539 
Indonesia..sssccsccsesccesesssees| 15,140 -14,777 85 58 7 989 11 30 8 11 12 
Trans cccscccccccccccscesccescsoccs 20 117 9, 1%, B -l1 11 32 42 -18 45 
TBrMel.ssscccccsccccssscesececces ~785 706 -181 91 138 38 -16 a a 442 2 
TOPONee cc ccvcccccccccccccsvcccccs 1,751 1,096 —1,6% ~-572 -36 69 53 -59 189 27 68 
Korea, Republic of.....cssesseses 8 15 2 -2 ~ - - - - a o 
Philippines....sccccscccecscesece 154 207 -756 -1,93 -1 72 45 5) 62 50 34 
Tew. cc cccccccccccccccccccccecs 945 438 ~AB -1,071 +4 a) 54 55 17 6 4 
Thailand. ..sccccsccccsccssccesecs 254 154 545 58 ~ 2% 25 6 -1 A55 20 
Other ASib.sccscsccccsecesscecece 4,857 6,048 9,577 3,542 -36 4,055 340 -145 886 1,054 371 
Total ABLA..cccccccecccccececcsess| 29,121 -1,146 4,610 2,704 167 6,768 1,336 1,352 3,424 3,419 903 
_—_—__ 
Other countries: 
349 191 -1% 150 8, 9 -5 69 -% -69 -20 
32 2 60 48 9 -13 6 27 -l1 -33 44 
eee oe 128 -213 7 105 4h 6 ~ -11 3 27 -7 
outh ALriok...csscssces -21 287 441 129 -22 -12 -9 28 4 11 59 
All other.cocccccccccccccsccccccs 6,07% 4,114 3,149 -786 -97 109 2,628 249 -129 -80 107 
Total other countries.....sssss0+| 6,564 4,381 3,553 450 -150 9 2,620 362 -235 “ls 183 
Intermational.....ssscsccsseseseees | —20,561 81,745 | -157,420 283 5453 20,169 33,772 4,458 1,215 1,580 1,322 1,615 
Grand total....cccccssccsecssccssee | 685,292 156,351 | 141,776 -2,703 7,652 121,796 9,532 25,810 69,041 51,822 41,449 
So eS | Oe 






































2/ Part of United Arab Republic (Egypt and Syria) since February 1958. p Preliminary. 
Data on transactions by Syria are not available separately, but are 
included in "Other Asia." 
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Gection II - Gumary by Countries 
‘Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Gulendar year 1958 1959 
’ 1955 1956 1957 1958 December| January | February March April May p June p 
-587 ~5, | 2,402 -18,018 |] -27,442 32 2 7 7 3 -2 
— ae = 602 a” 3,845 2,399 1,707 1,520 19,057 2,058 439 
15,356 3,416 3,387 3,256 146 “134 | ~-15,202 137 480 146 25 
179| 2,202 288 5,102 11 3,902 « r 52 -9 + - 
Pram0@ ccc ccccccccecescccscsocces 5,401 16,725 17,602 18,92 -7,015 -14,269 4,443 5,831 4,104 -9,616 3,107 
Germany , ecee 4,662 | 19,000 | 203,837 99,062 ]) 17,827 | 32,775 2,207} -1,119 3,462 | -2,990 -B1 
GEOOCO eo ccccccccscccscsceseccess 60 2,458 885 -9i2 ub 28 5 6 be B > 
Ttakyecccsccccscccccccccceccccce 1,78 1,065 4,585 7,345 2,004 38 436 “40 | -29,693 472 
Notherlands...cessecscesescccecs | 23275 -992 | -8,641 -234,089 |] -15,172 | -20,466 | -11,681| -26,797 11,318 | 47,144 3,556 
Norway 9,065 716,325 868 88 7 338 2,140 22h, 16 
Poland 4, -7 - - ~ - - - -1 
Portugal 358 3,513 80 u45 301 u “a 2B 27 
Rumania 5 - - = ° o o - o 
Spaine.cccccccccscoscccccccsccce 285 390 66 -57 -600 10 ug 17 2 -72 53 
Swedes scccccccccccccccccesscses -1,332 495 519 691 43 -106 187 339 1% Wi) -13 
Geitserland...ccccosccccccccceses 44,2333 19,5% 27,904, 92,200 5,407 38 13,592 2,821 5,782 10,263 2,388 
Bie Prarooneonsaracenaaagscencon 85 - 17 -16 - 4 8 -7 296 1 10 
United Kingdom....ccssccscceseee | =35,295| -59,218 | 3,909 -27,801 || -1,035 | -39,233 7,577 | 4,655 1,375 | 3,1% 9,302 
Woe lavids.ccccccccsccccesesces 45 -250 35 A - - =- - - - - 
Other Buropessccccccccscccessece 1,642 648 =35,745 =26 , 268 -1,38 2,303 -3 ,056 1,166 89 -2,814 4,980 
Total Buropescccccccccescensece -A5 523 8 Zl -72,072 8,515 =36,676 1 22 98 -27 890 17 509 5,260 
CangMocevescoovceseseccccccsecsee “ist aoe 2,227 | -543,2% || -13,518 | -58,661 | 63,690 a 32,285 | 60,972 | __ ~2 
latin America: 
Argenting....cccsccccccvcesscces 1,558 “1A -370 Ah 2 B46 7 u 59 -2B 37 DB 
Bollvin.cccccccccccccccccscccces 8 a 292 69 15 - -1 6 18 10 -4 
BrOSil.ccccccccccccccccccccccese 5,763 6,262 8,697 4,979 355 162 649 12 BS 159 243 
CRAlescccccccccccccccccccccccess 3,621 62 73 812 -1& 54 65 347 358 315 48 
Colombia. scccccccsccccscccsccese 1,058 1,961 3,339 2,421 1lR 201 -111 851 185 142 171 
Cub. scccccccccccccccesscce 6,469 2,868 806 -152 -70 7 -1,586 168 1 <8 400 
523 42 -350 -80 47 - -% 9 25 4 7 
Guatemala.....ess 228 -68 -4 -60 -l4 -8 3 -20 -1 2 “1 
lets scnedesode 9,0% | 8,067 | 13,488 17,060 |} 13,128 16 -29 168 32 198 397 
Netherlands W. 
Siti deduscacedccccesoescess 27 3,356 1% 1,547 20 155 -809 -172 “46 ze 362 
Panama, Republic of....sscccccces 1,186 2,875 106 -13 ,669 ~16,502 901 397 832 -3 ,680 191 -158 
SOSH SOH ESSE SEH SEE EESESEEEEE 3% -9Th, -2,310 AL3 -322 -B 39 -9 2 10 2 
El SOC eeeeeseesresereseee 487 9 -72 -73 7) 2,659 54 = ~ 3 13 
TeMgUay. ccccescccccccccccccsccces 1,796 580 -1,642 3,532 255 5% 5 265 103 309 425 
Vemesutlacscescccsccccccccccsces -1,871 2,055 8,045 253 491 163 375 358 -164 538 533 
Other latin Srrerrrrrirty 861 5,554 95 -10,266 -1,805 38 -1,017| -9,149 -115 660 1,171 
Total Iatin America....scsecoses | 23,506} 17,184 | 15,109 4,858 || -5,735 4,810 -3,017| -8,659 2,614 2,802 2,660 
== — 
Asia: 
China Mainland....ssccccccsssses 56 70 -103 8 2 - - - - 3 bad 
Hong Kamgccccccccccccccccccccces 5,125 3,205 4,490 28,318 4,128 2,159 20 350 1,445 697 %2 
Tindin.sccccccccccccsecccescesece 436 331 - -50 6 2 a -2 4 - -21 
Indomesia..ceccccscscecesesececs 1& 43 72 42 5 - 1 “4 4 8 6 
THOR. ccccccccccccccccccccccceccs 129 19 +5 1,015 1,003 -7 3 -1 1 “1 — 
Tarael..sscces 46,677 8,615 5,546 2,840 4,074, 64% 2,805 4528 
Japan...csees 598 51 34 | -31,670 28 6 57 3m 
Korea, Republi - - - - - - - - 
Philippines........ +3 +5 20 -12 10° % 1 3 
PaAMERs ccccccccccccccccsscccccce 3 450 -25 -52 -l 5 ad 4 - x has 
Thadland..ecccscscccsscccceceses 657 1,308 525 ~185 3 ry 698 4 3 -15 6 
Other Asia.....scssscecsescecee | “21,272] 8,01 | -9,87% -27,167|| -4,042| -5,881 | -5,681| 4,309 4,141 | -2,292 “3,926 
Total ABIMcccccccecesccesescsses 48,725 39,92 45,188 hh 843 -7,529 -9,214 40,676 -8,030 6,138 4,357 +4,B9 
— ee | 
Other countries: 
SPCC SSeS ESOS ESTEE SESES 6,051 hh A324 -250 257 298 1,870 -18 1 363 
263 -16,099 2 -1 - 2 - -I - 
-308 2 ‘ “3 i i “ Pi ”, 
BEE HORE prheibcbosncécedeces -343| 6,805 | 1,222 =22,175 |] -9,457 56] -2,423 57 -358 -92 =22 
Total other countries.......se0 -7,302 -16,426 12,880 -149,625 31,089 695 2,046 2,816 -13 1,808 1,599 
ee aS (SOO, SO 
Intornational....ssssssesssssesces | 26,534] -33,130 |-383, 763 -557,576|| -95,713 | -43,561 5,984| -5,2% -7,808 | =50,185 8,416 
=e SS oé& == ———_—_—— a ee 
Grand total.ccccccsccscccccesecccs 20 AM 522,084 pi ~1,362 532 |] -162,099 742,607 -117, 909 $5 AS 49,478 —B 36 6,047 
Part of United Arab Republic and ) since 1958. p Preliminary. 
Oe et ie nee or aa prose sagy Med 
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Section III - Preliminary Details by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners as of June 30, 1959 
(Position in thousands of éollers) 






























































































Short-term liabilities payable in dollars Short-term 
Total To foreign benks end official institutions To all other foreigners ese! odgegd 
Country ehort-tern U.S. Us id 
Lisbilities mee | eco 
Total Depos its Fr mayen Other Total | Deposits | Trrmem7, | Other jcurrencies 
certificates certificates 
Burope: 
BO 6 das dick docdcvdadiidecicce 390 ,088 388,184 | 371,787 10,860 5,537 1,817 1,816 - 1 87 
DEE odpssesshsenqeasehovesese — Tiase Mors 2,805 2bs938 48,987 41,216 972 6,799 611 
TOCHOSLOWARIR. 2.5. ccecccccwcececes ~ on fin eo 
Denmark... 2.0.00 ccddadbecctoes 110,261 100,190 50,052 45,851 4,287 10,069 7,883 1,728 458 22 
Pinlend.....: shihadmonhoad 67,352| 66,146 | 15,092 43,110 | 7,945} 1,206 1,206 i ‘ x 
GRIDS sc cnc csdstgerccescsebecsteve 980 , 533 924,503 | 279,572 615,006 29,925 55,389 48,202 2,990 4,197 641 
Germany, Federal Republic of....... | 1,459,224 | 1,433,180 | 221,128 987,618 | 224,434] 20,471 16,031 3,314 1,1% | 5,573 
BEB c cco cesesviveceNedesecescce 152,716 139,718 23,662 116,000 56 12,998 12,332 666 - - 
FORA. occ ccccsdovevcdcsvccévcccsccd | 1,405,002 | 1,372,076 163 ,043 1,049,675 159,058 33 ,890 25,770 7,136 984 35 
Nother lands ......+c-ccesecesecesece 356,251 326,640 | 141,859 128,840 55,91 28,970 24, 387 3,009 1,57 641 
Di ch ovtvevecndndvebeseuees 112,450 67,488 45,769 20,622 1,097 4h 905 42,7% 1,%1 388 57 
DADS sedowcncrvovedvegssebevesves 4,801 4,488 3, Tad - Thh, 313 313 - - - 
SPR iv wcduniwevdvececebesvgccs 151,157 103 ,336 | 100,012 - 332% 47,803 46,304 950 549 18 
RRL ccna ddvwrevedcedievbecesecé i by Ba, = no} ~ - 411 411 - - - 
ican ede dbtinideocanddbadecncsecd , ’ ° - 410 18,444 17,834 429 181 452 
GUBAER. cc cvccccccccccccccecpccceces 350,112 333 ,'760 81,436 204,500 47,824 16,259 15,474 71 4 B 
a ee a yey + 321,075 161,580 | 233 4 157,821 102,101 16,389 39,331 3,773 
eee rerecererereceresesesesece - 20 2,133 2,133 o « = 
CA iiliedititaesdsrectsh weet 10,898 10,499 | 10,492 Z 7 39, 394 s 4 
United Kingdom. .....cscseseseseceee | 1,082,070 666, 544 284,834 342,881 38,829 378,250 132,669 178,497 67,084 37,276 
pene ry Pye 7,433 7,011 6,062 - 99 422 422 - - - 
Other Burope..s.seececececevecececs 524,973 502,466 | 106,621 288,073 | 107,772) 21,270 17,424 2,119 1,727| 1,237 
Total Burope...csccccscecccsseseses | 8 y219,666; 7,266,644 | 2,301,976 4,017,421 947,247 902,506 557,382 220,721 124,403 50,516 
COMMBR coc cccccccescccceccsccccoscccce | 2012hs6 | 1,769,583 |1,169,565 579,345 20,673 | 336,868 212,964 TB ,807 50,097 | 15,242 
Latin America: 
MMR Viddeerecdebddodervesevé 206,348) 131,286 | 129,987 . 1,299 | 7h y854 Thy 2% 240 318 208 
GURUUOIAS abs dotne cnn da dbehesesns end 22 hhB 6,218 6,215 - 3 16,20 15,481 - 19 - 
Dee iuk an b660cndecaperesncéecs 153 ,649 4A, 272 40,589 100 3,583 | 109,360 104 ,022 286 5,052 17 
Gatnodpocaevsesodedipessccetoos 130,218 72,803 72,572 - 31 57,408 56 ,842 9 467 7 
SCPE TETHER HHH EE EE EEEE 200 , 965 131,038 150,342 . 696 69,812 69,116 38 658 5 
Qiceccch ddtedecccdccupesececsocs 241,676 130,741 84,273 43,717 2,751} 110,829 104,477 1,378 4,9 106 
Dominican Republic........ssesessss 44,216 14,560 14,407 - 153 29,655 29,3% 1 330 1 
Gumtemela...ccesccccccecccecececces 42,451 25,041 11,635 6,700 6,706 17,410 17,034 355 21 - 
WamheOacrcdoccccceccccccccescccecee 406 ,4.78 270,498 | 260,652 8,500 1,346] 135,747 132,450 1,147 2,150 B3 
Netherlands W, Indies ani Surinan.. 78,345 41,465 27,036 9,900 4,529 36,880 4,533 5,415 16,82 - 
Panama, Republic of.......+seceseee 146,52 27,506 26,610 5 891} 119,020 89,330 4,167 25,523 ~ 
ch etinadmaenendoampegagsteos 77,189 31,126 30,786 - 340 46,048 bb 5428 1,034 586 15 
38,397 20,760 12,262 1,500 6,998 17,637 17,412 - 225 - 
88,962 43,721 40,212 5 3,504 455255 40,528 163 4,564 6 
499,682 333,661 | 333,204 - 457} 165,650 160,559 2,600 2,491 371 
170,334 89,753 60,142 17,888 11,72 75,917 75,521 155 241 4, ,664 
2,547,904 | 1,414,449 | 1,280,924 88,315 45,210] 1,127,712 | 1,045,353 17,078 65,281 5,743 
36,002 2,544 29,202 - 342 6,458 6,458 FY é - 
hy 4 pare pes - fees 26 ,336 26, 263 40 33 15 
. - > 24,173 24,173 = 2 508 
77,025 1,932 | 48,587 %,220 125 2,093 2,08 " 2 : 
39,278 35,703 35,701 - 2 3,564 3 5564 - - 11 
85,508 78,286 2% ,858 32,266 19,162 7,222 7,222 - - - 
Slcniéceiienieanesveancdoes 1,101,037} 1,088,133 | 611,585 434,032 42,516 12,891 12,722 - 169 Bb 
Korea, Republic Of......sssee+esees 145 48 142,757 | 141,255 1,000 502 2,736 2,736 * - - 
Pailippinee. ea Ne My tlie ners 168,263 148,379 | 128,882 5,247 14,250 19,855 19,495 315 45 29 
WOES 6 cidccddooce ceed ccacece besd 89,549 82,157 78,831 20 3,306 7,392 7,042 350 - Ba 
ee i Ore a re eee a38 133,548 130,861 44,211 81,457 5,18 2,687 2,687 m “ S 
Other Asia..... ey poet el : 406 , 990 373,431 | 266,173 81,203 2,055 33,279 32,621 117 541 280 
Sabiad Whe! Fee oe dn scat a 2 oF 2,439,237] 2,289,695 | 1,510,%2 661,445 | 117,309} 148,686 147,076 822 788 856 
Other cowtries: 
Auptrali@.......esssseseee ecccceses 91,233 87,073 43,73 39,100 4,250 3,437 3,358 75 4 7B 
Be oneness? eeccseccecs ececees Hee “4 Shee es pet ores 952 952 6 “a yee 
P| ERE sat beds ne See 15 wu 92 950 840 50 28 
Union of South Africa........-. ie 35,573] 32,90 | 24,Ab9 8,400 55| 1,947 1,966 - 1 722 
TE SUEGE oh verde Gh ccch qnaedeccodece 14,186 105 , 707 82,828 4,900 17,979 37,547 34395 590 2,562 B2 
Total other een Tiatessi daze ___ 322,150 —— 2m 2 | 179,816 | eZ __ 28,826) 44,833 | 41,4 | 725] 2,617 2,405 
Intermational.......cscecscsccccccss | 29755»769) 2,755,7h4 | 241,588 | 2,514,021 135 25 “) 25 - na 
Quetl MBRR iccccaccccceccccsecesseus | 18,406,419] 15,771,027 | 6,684,810 | 7,926,817 f1,159,400 | 2,560,630 | 2,004,266 313,176 | 243,186 | 74,762 
| =——————S—— ———_S OS 





















































1/ Part of United Arab Republic (Egypt and Syria) since February 1958. 
Data on liabilities to Syria are reported annually and appear in 
Section IV, Table 5. 








August 1959 79 


CAPITAL MOVEMENTS 








Section III - Preliminary Details by Countries 


Table 2.- Short-Term Banking Claims on Foreigners as of June 30, 1950 
(Position in thousands of dollars) 














































































































































Short-term claims payable in foreign 
Short-term claims payable in dollars ‘ 
Total Loans to: —— Deposits of 
Country short-ters Foreign gp re — 
ame Total | vents ant 7 acoount ena | Or Total | domestic on 
official domestic customers with 
institutions owe tomers 
Europe: 
ROR si cince<cdediie scisconenascecall 5,7% 5,649 1,170 437 2,010 2,032 u47 147 - 
RAGA odnrievecrcoddordioccdesiovecssd 49,519 45,884 35,588 2,655 6,320 1,32 3,635 3,612 ZB 
Czechoslovakia. ....i....csecessceees 1,031 1,031 985 - 16 - - - - 
DOMME. 06 6c cc cccdbscccccccssoccees 8,000 7,660 815 48 2,6% 4,099 340 340 - 
QUA icixcrkh vb denaistavaksescccens 5,471 5,468 88 38 1,505 3,837 3 3 - 
Wisi ok ins p60 ds aneede Seb seesce<sd B 641 91,351 1,032 2,254 7,631 80,434 2,290 1,581 79 
Germany, Federal Republic of........ 54,318 44,479 9,200 4,249 22,153 8,877 9,839 7, Thd 2,095 
GQ nsecrcscds cess cccctcossveced 7,275 7,268 3,022 61 4,1% 11 7 - 7 
pO MAES FRIES & AIRS ay 37,309 36,651 6,756 9,206 12,836 7,853 658 632 2% 
Botherlamas.......ccccccccccesececcs 31,119 28,885 1,872 11,720 11,248 4,045 2,24 2,149 85 
DARWIN 5 ossinc dcccaene coscsogesccess 9,605 9,164 5% 978 3,501 4,109 441 362 "9 
DORs 0 Hein cdogcecececssksescens 6,857 6,857 - 387 5,402 1,068 - - - 
bnndshaneahessasetebipeesdh 2,010 1,947 150 31 1,508 258 63 63 - 
Wb ah anestebatsscenteoaesainel - * i 4 ~ a - re we 
SENEDn < n.0bs. aber cdetegecenseseqnniied 26,063 25,347 13 ,553 1,734 733 9,327 716 716 - 
9,52 411 372 4 yh75 4,268 949 U6 3 
25,678 10,415 9,503 3,359 2,401 8,767 8,714 53 
48,764 45,177 1 3,586 - 5 5 - 
Cab BAMA. cc cscccscccccaccsosd 25,581 9,200 2,337 13 ,266 778 79,624, 75 264, 4,360 
TOO UAV18. 0. cc cee cece eccccsesccece 2,204 2,204 1,893 - 84 227 ‘- - = 
Other Burope.......ccscccecssecccece 5,263 4,853 1,078 2,121 1,646 8 410 375 35 
Total Burope.....cccccsccccecssevece 544,375 434,247 142,981 48,132 108 ,181 134,953 110,128 102,653 75475 
OG ade 6. dune e060 00 decades 06s cibaenee 229,240 187,953 12,280 159,227 7,39 8,507 41,287 36,986 4,301 
Latin America: reste naar 2 
ABBMOMTING... oc ccccseccccccseseceses 45,1133 bby FTE 20,871 4,338 13,270 6,497 137 nn oe) 
GING. divnnccchoideade cdschadbana 2,784 2,784 46 208 2,526 4 - - - 
SUNOS. 4 bidscdcs cdevcssccuceschosan > Settee 167,039 41,310 21,828 18,113 85,788 227 16 211 
GIN 5 55S Sion ctb dbbedesokediecaced 64,999 64,998 32,659 10,856 11,449 10,034 1 1 - 
COMMER, cee cccccvccesccccccstoceces 53 ,354 53 »334 5,246 7,755 @ ,090 17,243 20 20 - 
Dc osihetaniions sitiig cutiintdncagniende -, ae 129,815 91,625 7,955 15,842 14,398 211 163 48 
Rominican Republic........cscssseses 27,468 27,463 7,014 7,284, 3,089 10,076 5 2 3 
GUMAGMGEASE. censnseidvcccsccedscsccet 9,92 9,942 466 1,729 6,212 1,535 - - - 
MID cd nitric 00s pho ecesessesecnieel 277,W3 275 ,606 117,153 50,881 25,520 82,052 2,337 1,913 4, 
Hetherlands West Indies & Surina... 2,746 2,745 250 606 1,876 B 1 ~ 1 
Panama, Republic of.........s.eses0 22,261 22,240 351 17,711 3,384 79, 21 - 21 
WPPvcciededscerss Wieassesaséswsecta 31,14 31,0%, 1,1% 3,759 16,001 10,160 20 20 - 
WE, QUOT 6.0.660'ss Sdie cede cosecsveve 6,051 6,051 38 603 3,117 2,28 ~ ~ - 
CN so Akdicecins davcvccvde cessssea 38,117 38,1 2,610 3,317 2,008 30,176 6 6 - 
vi ER Bie ccccscbvbcccccoesiovcce 151,363 148,298 19,360 38,634 46,527 43,772 3,070 834 2,236 
Other Latin Ameriog...........sses0s 50,912 50,833 4,9B 4,606 25,044 6,210 nm 68 11 
Total Latin Americ®.......-.+.+sse00) 1,081,459 | 1,075,324 345,146 192,070 217,068 321,040 6,135 3,114 3,021 
Asie: we ae Bi a ie 
China Mainland..........ceseceescere 2,476 2,475 2475 - ~ - 1 1 - 
Cia MNase 0 ids Pes ci cde tasetebs 7,338 7,291 3,814 787 2,643 47 47 45 2 
WING s 6a ts vs ov dh di gbls se ines tion 55292 4,998 525 2 2,910 1,539 294, 291 3 
Indonesia....... sdeeceaes 23 261 2 1 258 - 12 12 
Ee Warts fy 35 ,A65 35,211 4,333 2 30,753 1B 254 - 25h, 
TEMA Ls cc ccccccccccdccccecccccececes 16,325 16,325 3,371 877 2,436 9,641 - - - 
SDs idivcetinncstipg itenvaschicnoue 259,5B 259,585 55 hk 4,050 34,09 165,998 8 8 - 
Korea, Republic oOf....eseccecceceses 1,640 1,640 21 - 1,619 - - - = 
PN. ROE ES, 5 RE I ETE 2,850 @ 5833 14,432 90 1,886 7425 17 4 B 
GAGE Go rese se VisTigs eon cedsseeesdeas 8,670 8,670 5,462 - 142 3,066 = - © 
Went bank andcesccéabiceseccebiesiinns 19,765 |}~ 19,765 6,875 294, 4,909 76% - ~ - 
OUP AB ecswiccccdcesectseessege & 138,772 138,456 121,462 899 13,735 2,360 316 200 116 
SRRGL Bate hecd hese ccc cecbscsnce 219459 ___ 518,510 218 ,215 7,024 95,376 197,89 | %9 549 400 
Other countries: 
SEIN i reptendndacenacevosescccok .  Saeeee 13,697 1,097 8 6,649 5,93 812 688 1% 
ee SR earer 2,929 2,880 u 22 2,809 35 49 6 43 
ch Thee antaae 00ses spesscenes 1,619 1,501 558 47% 467 ~. 118 118 vs 
Union of South Afric@........ssee0e 19,513 19,086 10,004 2,106 6,639 337 427 106 321 
ge See IR ia ita 26,258 255249 10,950 3,713 10,2933 233 1,009 106 903 
Total other countries........ssesees 64,828 62,413 22,623 6,325 2,857 6,608 2,415 1,024 1,391 
Intermatiomal.......-cceccsesecesccess 19 19 19 - - - > - - 
Grand total ........sceesecececeescesee| 29439,380 | 2,278,466 741,264 412,778 455,421 669,003 160,914 144,326 16,588 

















1/ Part of United Arab Republic (Egypt and Syria) since February 1958. 
Data on claims on Syria are not available separately, but ere 
included in "Other Asia." 
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Section III - Preliminary Details by Countries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during June 19590 
(in thousands of dollars) 
Purchases by een Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
U. 3. Corporate and Total | U. Ss, Corporate and : 
other Bonds Stocks sales | Govermment| other Bonds Stocks 


bonds and 
notes 




















ie 








bonds and 
notes Bonde Stocks Bonds Stocks 





MUBETIR sos cccccceececscccesccccece 5h 
BOMgiUMs ce ccccccccccccesccsccceess 4,93 
Cuechoslovakia 


59 
315 2,497 


~ 
. 


3 
y 
3 

wi 8. & BB, Be 13,8, 


47 50 9 
2B 3,073 1,555 108 


‘ 8 ¢. 2,4 


SetttRsanhecentibiscescosapectbies 479 102 19% 17 45 1 15} 1% 
GEe ccbocankoccccoceotececcece = - - - - -_ os 


| 


1,146 || 12,736 


PITTITTTT ITT ete 10,767 
» Federal Republic of...... 7,622 
128 


BE “aae 


7 Y de ORM 


$11 7,500; 1,231 
68 1,016 u9s 
31 

095 


| 


131 - 
9 51 
6,569} 1,535 


} 


Pd ecerceceseccscosesesecceces 2,05 


eeeeeesasececeeseeseces 12,2% 


Trrrrritrititirti tir t trite 1,359 


&6,.8s .2.8 
5 


~ 
. 


2 


ul 


03 1,030 77 
15 a 9 
15 


SCC H CRORE OREO E HEHE SEES 


se seccceeccceseceseseesess 95 


i 


352 56 


~ 324 25 160 
52,508 | 3,97 
- 5 10 - 


3,388 1,258 | 27,229| 1,521 | 6,735 


SOCRSOERS OSES EEO EEE EOE SEES ~ 


- 

B 
repre R Ruri®d 

a 


eo eeeececcecccsesccesescececs 254 


‘ 
o Biwi? SE, 
: 


ae eereceeeecceecceseseseees Bo 
TAM sce cscccccccceecseseece 89,777 


SCHEER EEE EEE O EEE 1 


Ny 

GE lB 
x 
+] 

= 
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3 
% 
y 
z 
rs 
_ 
$ 
oR 
R 
S 
8 


HH, 


USS Re vccccccccccccccccesscesees 


United Kingdom......sscsccseeseces 56,492 


Ss 
¥, ' 
5 
8, 


31,262 | 5,1% 


: 


Other Burope..sssssscccecccccccccs 8,300 
Total Burope...scccscsesserecesees | 196,325 
COMMER s secccccccccescccccccccccecece 79,625 


39 6 | 1,95] 160 45 


4,567 | 8,411 | 101,318] 9,152 | 27,300 
5,865 | 16,249 | 22,455 | 11,212 | 25,698 
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E, BB 
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&, 
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ki 
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131,62 
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: 
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= 
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latin America: 


wT TTT TTITTTTTITTlTTT Tie 1,79 
BOlAWits.scccccsscccccccccescveses 3B 
Brasil 


Ce eseccccesceccsescceseseses 1,585 


| 


Q 


EIR cccccccccesecccccccccsceseccs 


E 
ReSruy 


Pee eeeeeetececceceeeceeess 475 


oan Republic.....sssseeeeees n 
OMIA. osc cccceseccsccesccesees 69 


eee easeerecceesesceeseeseces 3,215 


ands W. Indies and Surinan. 7,3% 
Panama, Republic of...sscssesesees —_— 
Si ectenas etenachecdsecs 205 


SOC CO REO HE TATE SEE HESS OEE EES 5,785 


Vemesuela.sscessccccccceccccicvces 4,653 


if 
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: 
3 'e 8 wWwnwin 


ff 





nN 
& Saxos, EB, 1 Bsr cB8 
] 
nN 
& 
x 
$\8835,.8 SS.c6 42.8 
3 
3 
£ 
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36,417 6,183 2,502 | 24,457) 1,640 | 1,635 


E 
: 
i 
: 





Mainland ...sccscccccsccecees 
BOMB e cc cccccscccccccccceseses 


cape 


8, 


SECC OTE H SHOES EHO O ETE EEEEe 


f 


eee eee errr 
PCCCH RHR H ERE S REET EEE E EEE SEES 


Republic Of.....sseeseceees 


SOCHCE TESTE HET EE ECTS EES 


i 1 


68 
001 
280 
34 
See eeeeereeoescersessceseeoees 53 
407 
57h 
116 
10 


1 per re oy 
8 


ee eeaseccececescececeesess 39 


OtROF ABlacccccccsseccessceccseses 1,109 - 5 860 242 
Total ASib..scccccccscccscessesess 4,691 
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Ec 
Ru 
S 
3 
| ln | 
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& 
iw) 
Ww 
3 
2 & 
wore Fa tie Ss 
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20,727| 6,790 59 | 4,533| 8,579 


3 
: 
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3 
AUBETOLI Asse cccdcccessscccecsanees 1,007 
Belgian Comgossccccccscecccceenees 51 

A evebantebscccecccedoctnnes 17 
Union of South Africa...........0+ 1,669 
All Other. ccccsccccccsceccecsesese 1,008 


160 
Total other countries......sssses« 3,752 1,970 - 160. 
International.....sssesssescescseces 6,665 1,163 436 5,049 -~ i 13,466 - 1 -| 13,465 - 
———— —_—_ 
Grand total...cccsccccsscosscscccess | 340,108 24,147 32,49 | 189,174 44,93 | 49;349 |) 304,706 2,405 27,382 | 153,580} 44,526 | 55,813 
Se ee =—_ —_—_—_ 
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V/ Part of United Arab Republic (Egypt and Syria) since February 1958. 
Data on purchases and sales by Syria are not available separately, 
but are included in "Other Asia." . 
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